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The Rhetoric of Economics
The more obvious metaphors in economics are those used to convey novel thoughts, one sort of novelty being to 

compare economic with noneconomic matters. "Elasticity" was once a mind-stretching fancy; "depression" was 
depressing, "equilibrium" compared an economy to an apple in a bowl, a settling idea; "competition" once induced 
thoughts of horseraces; money's "velocity," thoughts of swirling bits of paper. Much of the vocabulary of economics 
consists of dead metaphors taken from noneconomic spheres.
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as if

is like not like
Whereas a metaphor merely suggests that the 

principal and subsidiary subjects have attributes in common, an analogy draws explicit parallels between them.

It seems that the term metaphor can be applied to all 
comparisons that feature the identification of some similarity between two things. While not always the case, there 
appears to be a tendency to use the term analogy when the comparison is extended highlighting a range of 
similarities and differences between two things. Thus, all analogies are metaphors but not all metaphors are 
extended into analogies.
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Figure 1 
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mind mapping

conceptual graphs
embodied construction 

grammar

Metaphor highlights certain aspects and hides others. 

Metaphor maps only such attributes, that won’t create a conflict in the internal structure of target domain 
(domain override problem). 

Metaphor projects source domain to the target one. 
Metaphor creates aspects in the target domain. 

as in
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Mapping displayed reads as follows

renting buying 
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[...] the stock of assets held as cash, checking accounts, and closely related assets, 
specifically generic wealth or income

Mapping displayed reads as follows

interest rate on savings/bonds

holding 
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repetitive replenishment 

Hence careful analysis of analogy is essential to tease out relevant, irrelevant and misleading features in order to 
promote understanding where misunderstanding threatens.

Metaphor and Analogy in Science Education

constructivist position

here 
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demonstrating 
enhancing 

Our most "rigorous" scientific expressions are unabashedly metaphorical. When speaking of <price 
mechanism>, <transmission mechanism>, <inflation>, <human capital>, <policy instruments> <multiplier>, and 
<accelerator>, we do not intend a literal identification with a machine

emphasize-and-hide

Unexamined metaphor is a substitute for thinking - which is a recommendation to examine metaphors, not to 
attempt the impossible by banishing them.

Projecting 

of course teachers

teaching concepts

not solely ease of understanding

Metaphor and Analogy in Science Education 

Models and metaphors: studies in language and philosophy
More about Metaphor Metaphor and Thought

Discourse and Perspective in Cognitive Linguistics
The Mind Map Book: How to Use Radiant Thinking to Maximize Your Brain’s Untapped Potential

Macroeconomics
Evaluating Conceptual Metaphor Theory

Metaphor and Analogy in Science Education
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