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PE®EPAT

Brimycknast kBanu@ukauonHas paboTa 1o reme
«[InanupoBaHue U SKOHOMHUECKOE 0OOCHOBAHUE PE3EPBOB POCTA MPUOBLIHN U
PEHTA0EIbHOCTY NIPEANIPUSTHSD)

BoimyckHas kBanmudukanuoHHas pabora mo Teme «llmanupoBaHue u
HPKOHOMUYECKOE OOOCHOBAaHUE PE3EPBOB pOCTa MPUOBUIM M PEHTAOETBbHOCTU
npeanpusITUs» Ha npumepe «SonyCentre» cogepkut 95 cTpaHHWIBI TEKCTOBOTO
JOKYMEHTA, 2 IPUJIOKEHUs, 36 UCTIONb30BAHHBIX HCTOUHUKOB.

OOBeKT nccaenoBaHus — MPEaNpUATHE PO3HUYHOM Toproiu «SonyCentre».

[lenbto pa®oOThl SIBIAETCA IJIAHUPOBAHUE U SKOHOMHUYECKOE OOOCHOBAaHME
pe3epBOoB pocta HpUOBUIM W PEHTAOEIbHOCTM Ha OCHOBE €ro aHaiu3a u
IUTAHUPOBAHMSL.

3agaun:

— paccMoTpeTh MOHATHE, GYHKIIMK U BUABI MPUOBLIN TOPTOBOTO MPEIPHUITHS;

— M3YYUTHb CYIIHOCTh, JTallbl M XapaKTePUCTHKY IUTAHUPOBAHMS TPHUOBLIN
IpEIIPUSITUS TOPTOBIIY;

— pPaccMOTpETh XapaKTEPUCTUKY METOAOB IUIAHUPOBAHUSA NPUOBLIM TOPTOBOIO
OpEIIPUSITUS;

— OPEICTaBUTh KPaTKyl0 OpraHu3alllOHHO-?)KOHOMUYECKYIO XapaKTEepPUCTUKY
00BEKTa MCCIICIOBAHMS,

— OCYIIECTBUTh aHAJW3 JAWHAMHUKH OCHOBHBIX TOKa3aTeNel, OMpenestonnX
BEJIMUMHY MPUOBUIHA MPEANIPUAITHS;

- OIICHUTHh JAUHAMUKY (DOpMUPOBaHUS MPHUOBLIM U PEHTAOEIBHOCTH TOPTOBOTO
IpeIpUsITHS;

— MPOBECTH TJIAHUPOBAHNE OCHOBHBIX MOKa3aTenei, GOpMUPYIOLIUX Pa3TUIHbIC
BU/IbI IPUOBLIN;

— pa3paboTaTh MEpPONPUATHSA 1O YBEIWYCHUIO MPHOBUIM U TOBBIIICHUIO
3¢hHEKTUBHOCTH paOOTHI IPEANPUATHS] TOPTOBIIH.

B pe3ynbrare npoBeAEHHOTO HCCIENOBaHUS OBLIM MOJYyY€Hbl OCHOBHbBIE
pe3ynpTaThl: ObUIM HW3YYEHBl HKOHOMUYECKHME MPEANOCHUIKM IUIAHWPOBAHUS
npuObLTM, MPOBEAEH aHAIW3 JAMHAMHUKM OCHOBHBIX IIOKa3aTeseil, Onpenessionx
BEJIMYMHY NPUOBUIH MPEANPUATHS, 1aHA OLIEHKA TUHAMHUKU (OPMUPOBAHUS TPUOBLIN
u peHrtabenbHOocTH mpennpusitus «Sony Centre». Jl[aHO 3KOHOMHYECKOE
00OCHOBaHHUE PA3INYHBIX BUIOB MPUOBUIN MIPEANPUITAS HA TIPECTOSIIUN iepruoa. B
KayeCcTBE MPAKTUYECKUX MEPOMPHUSATHI, HATIPABICHHBIX HA pa3BUTHE OW3HECA U POCT
npubsin B «Sony Centre», OBUIO TPEIJIOKEHO OCYIIECTBICHHE TaKOTO
MEPOMNPHSITHS, KaK TUIATHBIC YCIYTH CEpBHCA, & UMEHHO HaKJICHKa 3allUTHBIX TUICHOK
Ha CMapTQOHBI W IUIAHIICTHBIE KOMITBIOTEPHL. A TaKXe OCYIIECTBJICHHE TaKOTO
MEpOTpUATHS, KaK TOKYIKa U yCTaHOBKaA IuiatexkHoro repmuHaia QIWI (KUBU).
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BBEJAEHUE

B pBIHOYHBIX YyCIOBUAX NPUOBUIH BBICTYHAeT HE TOJBKO OCHOBHBIM
UCTOYHUKOM Pa3BUTHUS XO3SHCTBEHHOW IESATENBHOCTH JIOOOT0 MPEANPUSTUS, HO U
SBJIIETCSI CTUMYJIOM MPAKTUUYECKH JIIOOOW XO3siicTBEHHOUW aAesTenbHOCTU. JlroOoe
MPEANPUATHE SABJISETCS CBA3YIOIIMM 3BEHOM MEXI1y BOZHUKAIOIIMMHU MOTPEOHOCTAMU
JIOAeH U BO3MOXKHOCTSIMU YJIOBJIETBOPEHUS 3TUX noTpedHocTed. Co3aaBasich, OHO
CTaBUT Iiepe] cOO0M 3a/1ady MPOU3BOACTBAa TOBAPOB, BBINOJIHEHUS padOT U OKa3aHUs
yCIyT, WMEET CBOI0 SKOHOMHMYECKYIO I€Jbh CO3/aTh 0oJiee BBICOKHI pe3ysbTar
paboThl B JIEHE)KHOM BBIPAKEHUH 32 TEPUOMA, WM TOJYYUTh MaKCHMAaJIbHYIO
PUOBLIb.

[IpuOblTp - BaXKHEWINMH TMOKa3aTelb, XapaKTepU3yIOIUid (UHAHCOBBIN
pe3ysbTaT AesATeNbHOCTH npeanpusatus. [lnanupoBanue npuObUIM - 3TO MPOLECC
pa3pabOTKU CHCTEMbl MEpONpusATUH 1o olecnedyeHuro ee (OpPMUPOBAHUSA B
Heo0XoauMoM 00beMe U 3 (HEKTUBHOM HCIIOJIB30BAHUH B COOTBETCTBUU C LIETSIMU U
3ajauaMu pa3BuUTHs npeanpudtvsd. [loaToMy BOmpochl IMJIaHUPOBAHUS MPUOBUIN
SIBIISIFOTCS CETOMIHS OYCHb aKTyalbHBIMH. 110 MpuOBIIN onpeAenstoTcs 10sI J0X0A0B
yupeauTesne 1 COOCTBEHHUKOB, pa3Mepbl IUBUJICHAOB U IPYruX 10X0A0B. [IprObuib
SIBJISIETCS TIOKa3aTesIeM ISl ONPEeIeHNUs] PEHTa0eIbHOCTH COOCTBEHHBIX M 3a€MHBIX
CPEICTB TPEANpPUATHS, OCHOBHBIX MPOW3BOJCTBEHHBIX (POHIOB, aBAHCHUPOBAHHOTO
KanuTana U Kaxa0d akiuu. XapakTepusys 1er1ecoo0pa3HOCTh BIOKEHUIN CPEACTB U
aKTUBBI JAHHOTO MPEATPUSITHUS, U CTENIEHb YMEIIOCTH €r0 X03sSHCTBOBaHMS, IPUOBLITH
SIBIISICTCS] HAMITYUIITM U3MEPUTEIIEM €T0 (DMHAHCOBOTO 3I0POBBSI.

[IpuOpiTs HE TOJNBKO BBICTYIMAET KputrepueM 3S(HPEKTUBHOCTH YIpaBICHUS
XO3SIUCTBEHHO - (DMHAHCOBOW JEATETHHOCTBIO, HO U SIBISIETCA  yCIOBHEM
o0ecrieyeHrss SKOHOMHYECKOIO0 pPOCTa U CIY>KUT OCHOBOM HMHHOBAIlMOHHOIO
nporecca.

Takum o00pa3oM, U3 BBIIIECKA3aHHOIO MOKHO CcJiejaTh BBIBOJA, YTO B
HACTOAIIEE BpeMs 3HaueHWe NpuObUTM BelMMko. VIMEHHO MO3TOMY CEroaHs, B

PBIHOYHLBIX YCIIOBHAX XO3SMCTBOBAaHUS BCE O0OJbIIE BO3pacCTacT aKTyaJlbHOCTb



IUIAHUPOBAHUS TPUOBUTM HA TMPEACTOSIIMKA mepuon - Jo00oe MpenrpusITHe
3aMHTEPECOBAHO B MOJIYYEHUH NOJIOKHUTEIBHOIO PE3YNIbTaTa OT CBOEH JEATEIbHOCTH.
Pa3paboTka miaHa 1o NpUOBLIM SBISETCS CIOXKHBIM IPOLIECCOM, OCHOBAaHHBIM Ha
U3YYCHUU M aHaJIM3€ OCHOBHBIX IMOKazarened (HOpMUPYIOMIUX MPUObUIb, a TaKKe
BBISIBJICHUH MX TEHACHIMUN, 3aKOHOMEPHOCTEHN Pa3BUTHUS U UX BIUSHUS HA KOHEUHBIN
pe3yJIbTaT AEATEIbHOCTU MPEITPUITHSL.

Llenp BBITYCKHOM KBalU(pUMKALMOHHOM pa0OThl —OCYLIECTBUTH IJIAHUPOBAHUE
npuOBUIM U PEHTA0EIBHOCTU TOPrOBOTO MPEANPUATHS U SKOHOMUYECKH 00OOCHOBATh
pe3epBbl MX POCTa Ha MPEACTOSALIMH NEPHOJ B YCIOBUSAX pa3BUTUA Ou3HEca B
COOTBETCTBHUH C UMEIOIIMMUCS BO3ZMOXKHOCTSIMHU M PECYPCAMH.

JUis nOoCTHKEHMSI TIOCTABJICHHOM 11e/ TpeOyeTcsl peluTh psaJ 3a1au:

- paccMOTpeTh MOHATHE, (QPYHKUMM W BHABl MNPUOBUIM TOPrOBOTO
NpEeANpUATHS;

- U3YUUTh CYIIHOCTb, 3TAllbl U XapaKTEPUCTUKY IJIAHUPOBAHUS NPUOBLIN
IPEANPUATHS TOPTOBIIH;

— pacCMOTPETh  XapaKTEPUCTHKY METOJOB IUIAHUPOBAHUS NPHUOBUIH
TOPrOBOT'O MPEIITPUATHUS;

- IIPEICTaBUTh KpaTKYyO OpPraHU3alMOHHO-?)KOHOMHUYECKYIO
XapaKTEPUCTUKY O0BEKTA UCCIEAOBAHMS;

- OCYLIECTBUTH aHaJIN3  JIMHAMHKHU OCHOBHBIX NOKa3aresien,
OTIPEAETSIOUMX BETUUNHY NPUOBUTH MPEANPHUSITHS;

— OLICHUTh JUHAMHUKY (OPMHPOBAHUA TMPUOBUIM W PEHTAOEIbHOCTH
TOPTrOBOTO MPEIPUSITHUS;

- CIUIAHUPOBATH OCHOBHBIE MTOKA3aTEIH, (POPMUPYIOLIUE PA3IUUHbIE BUIbI
pUObLIH;

- pa3paboTarb MEpPONPUATHS MO YBEJIWYEHUIO MPHUOBUIM U TMOBBILICHUIO
3 PeKTUBHOCTH PaOOTHI IPEANPHUATHS TOPTOBIIH.

Teopetnueckoii  OCHOBOM  BBIMYCKHOW  pabOThl  MOCHYXKWJIH  PaOOTHI
OTEUYECTBEHHBIX M 3apyOEKHBIX 3KOHOMHUCTOB IO HM3ydaeMoMy Bompocy: bepr T.U.,

bparuna JI.A., Conomaruna A.H., Paunkoro K.A., Tepemenxko H.H., , u ap.;



3aKkoHoAaTensCcTBO Poccuiickon @enepaumm u  ero  CTpykryp: Hasoroseiy,
['paxxnanckuii konekc Poccuiickoit @enepanuu u ap.; opuIHaIbHbIE HHCTPYKTHBHO-
MeToau4ecKkue Marepuaibl; [lonoxkeHus mo Oyxrairepckomy yuery.

MeTtoaudeckoli OCHOBHOM paboThI SIBUJIACh COBOKYIMHOCTh METO/IOB OOIIETo U
(aKTOpPHOTO aHaN3a, TAKUX KaK OTHOCUTENBHBIX U CPEIHUX BEIUYMH, UHJIEKCHOTO,
aOCOJIIOTHBIX Ppa3HMII, LEMHBIX IMOACTAHOBOK. A TakKX€ COBOKYIHOCTb METO/OB
IUIAHUPOBAHMS, TaKMX KakK SKOHOMHUKO-MaT€MaTHU4YECKHH, TMpsSMOro  CYeTa,
DKOHOMHUKO-CTaTUCTUYECKUH,  YCIOBHO-HOPMATUBHBIA. OCHOBOW  BBIIOJHEHUS
MPAKTUYECKON YacTU PadOThl SIBISIIOTCA JaHHBIE OyXralaTepCKOW M aHAIMTHYECKOU
OTUYETHOCTH MPEIIPUATHS, a TAK)KE MaTepUalibl COOCTBEHHBIX UCCIIEA0OBAHUIMA.

[Ipenmerom ncciaenoBaHus BBICTYNAET IUIAHUPOBAHKUE MPUOBUIN TPEIIPUITUS
TOPTOBJIN.

OOBeKT uccnenoBaHusl — MpEANpuUsTHE pO3HUYHOU Toprosiu «SonyCentrey,
pacnoJIoKeHHoe 10 aapecy ropox KpacHospck, yi. beaunckoro, gom 3.

BoinyckHasi kBanu@uKaMoOHHAs padoTa COCTOMT M3 BBEACHUS, TpEX TIJaB,
3aKJIFOUEHUS, CIIMCKA UCIOJIb30BAaHHBIX UCTOYHUKOB M MpUiIoxkeHu. O0mumii 0obeM
paboTel coctaBuws 95 crTpanun 0e3 mpuioxkeHuid. bakamaBpckas pabota
WUTIOCTpUpoBaHa & pucyHkamu, 45 Ttabnunamu, 2 npwioxeHusMu. CHucok

HCIIOIL30BaHHBIX HCTOYHHKOB BKJIFOYAET B ce0s1 36 MCTOYHUKOB.



1 METOANYECKHUE ACIIEKTBI IINTAHUPOBAHUSA IIPUBLIJIN
TOPI'OBOI'O ITPEAIIPUATHUSA

1.1TlonsiTue, GyHKUMHU U BUABI NPUOBLIM NPeINPUATHSA TOPTOBJIM

OmHMM U3 OCHOBHBIX Tpe€OOBaHMM  YCHEUIHOIO  (PYHKIIMOHHUPOBAHUS
OPEeIIPUITUNA U UX acCOIMalMi B YCIOBHSIX (POPMHUPOBAHMSI PHIHOYHOM IKOHOMUKHU
ABIISIETCS. 0€3yOBITOYHOCTh OCHOBHOW (OINEpaIlMOHHOW) M JAPYrol JesITeNIbHOCTH,
BO3MEUICHUE PACXOJ0B COOCTBEHHBIMU JOXOJIAMU U 0OECIIEYEHHE B OMPEECIEHHBIX
pa3Mepax  MpUOBLIBHOCTH, PEHTAOETBHOCTH  XO3SMCTBOBAHHUA. 3aKOHOM O
NPEANPUATHSIX YCTAaHOBJIEHO, YTO TJIABHOW 3ajayed MpeanpusiTus SBIsSETCA
XO3SIMCTBEHHAss JESTENIbHOCTb, HAIpaBJICHHAs Ha MOJy4YeHHE MNpuObUIM IS
YIOBJIETBOPEHUS! COLMAIBHBIX M 3KOHOMHUYECKHX HHTEPECOB YIEHOB TPYAOBOIO
KOJJIEKTHBA U MHTEPECOB COOCTBEHHUKA UMYIIIECTBA MPEANPUATHS [26].

B »koHOMHYecKOll  aMTepaType, MOCBSIIEHHOM BONpocaM  NpUOBLIU
NPEANPUATHS, IOHATHE MPUOBLTL HE UMEET eIMHOr0 Y€TKoro onpeaenenus. [lo mepe
pPa3BUTHSI HKOHOMMYECKOW MBICIM BO3HHUKAJIO MHOXECTBO IIOIBITOK OTHICKATH
OJIHO3HAYHOE OlpezesieHne npuobUn. Bee aBTOphl cXoadTcst B TOM, 4TO IPHOBLIb -
3TO Pa3HHILA, OCTATOK, KOTOPBIA COJIEPKUTCS B BBIPYYKE OT Ipojax. Paccmorpum
OTIpeJIeNIeHHs TToKa3aTens «puobUIby (Tabdm.1.1).

Tabmuua 1.1 — OcHOBHBIE MOHATUA U ONPEEACHUS TPUObLIH

ABTOpBI CoaeprxaHue NOHATHI U ONIpeIeICHUN

k. C. Munne [IpuGblIb — OCTATOK IOCTE BBHIUMTAHMS U3 J0XOJ0B KOMIIAHMM 3aTpaT Ha
3aKyNKy HEOOXOJMMBIX TOBapOB M YCIYr (ChIpb€, TPAHCIOPT), a TaKKe Ha
BBIIUIATy 3apabO0THOI MmIaThl nepcoHany [36].

A. Mapman u JIx-{IIpuOpiie — oCTaTOK mocie BBIYUTAHMS M3 JIOXOAOB 3aTpaT Ha 3aKyIKy
Kymnox HEO0OXOJIMMBIX TOBapOB W YCIYr, Ha BBIIIATy 3apa0OTHOM IUIAaThI, a TaKXKe
BO3HArpa)<JIeHUE UCIOJIb3YEMBIX B IAHHOM MPOU3BOICTBE KanuTajios [36].

@. Haiit u Yacton|Uucras npuOblIb — «OCTaTOK U3 OCTAaTKa», U3 KOTOPOI'O OTHUMAIOTCS 3aTpaThl
Ha 3aKyIKY HEOOXOJMMBIX TOBAPOB M YCJIYT, HAa BBIIIATY 3apab0THOI IIaThkl, a
TaK)K€ BO3HArpa)kJIEHUE PyKOBOJICTBY KOMITAHUU U IIPeMUs 3a PUCK [36].

I1. Xeiine [IpubbTe oOmpenensieTcss Kak TOJIHAs BBIPYYKa MHUHYC TIOJHBIC H3JICPKKH.
[IpuObuTb BO3HUKAET B pe3yJbTaTe HEONPEAENEHHOCTH, TaK KaK B YCIOBHSX
OTCYTCTBHSI HEOIpPENeIEHHOCTH JIOObIE PACXOXKICHHUS MEXIy COBOKYIMHON
BBIPYYKOW U COBOKYNHBIMU H3JEpXKKaMu OyayT YyCTpaHEHbl B MHpoIecce

KOHKYPEHIIMU ¥ MPUOBLIL CTAaHET paBHOM HyIIO [32].




Oxonuyanue Tad.1.1

ABTOpBI ConepxaHue MOHATUI U ONpeeIICHUI

Amnnpe babo [Ipubbinb, € TOUKM 3peHUs OyXraJTepCcKOro ydyera, COCTOUT M3 JBYX
KOMIIOHEHTOB:

1) 1oxoxpl OT OOBIYHOM JAEATEIBHOCTH - MPEACTABIIAIOT COOOM pa3HUILLy MEXAY
BBIPYYKOH OT IIPOJaX U HEOOXOAMMBIMU MPOU3BOACTBEHHBIMH, TOPIOBBIMU U
UHBIMU 3aTpaTamy;

2) 1oxonbl 0T 00JaaHUs IPEATIPUATUEM OINIPEAETIEHHBIX AKTUBOB, IPUHOCSILUX
npuObLIH (IIEHHBIE OyMaru, JOJITOBBIe 003aTeNbCTBA), M AKTUBOB, CTOUMOCTh
KOTOPBIX MOXET HM3MEHUThCS B OTYETHOM IEepHOJE (3amachl, 3€MEJIbHbIE
Y4acTKH, OCHOBHBIC (hOHBI T.1.) [14].

K. Mapkc IpubbuIe  sBJISETCA NpEBpalmIeHHON (OpMON TPHOABOYHON CTOMMOCTH |
BBICTYIIACT B BHIE PA3HMIBI MEKIY CTOMMOCTBIO (IIEHOM) M H3IEpXKKaMH
mpou3sBojicTBa [36]

K. Makkonemn wu|llnata 3a BBINOJHEHHWE MPEINPUATHEM CBOUX (YHKIUHA — 3TO HOpPMalbHAs
C. bpro npuObLIb, @ €CIIM OOLIMA JOXOJ BBIIIE BCEH CYMMBI M3AEPXKEK, TO pa3HHIIA
OyJeT Ha3bIBAThCS YNCTON MIIM SKOHOMUYECKOU MPUOBLIBIO [25].

PaccmoTpeB faHHBIE ONPEEICHNs MOXKHO CKa3aTh, YTO MPUObLIb — KOHEUHBIN
(UHAHCOBBIN  pe3yabTaT MNPEANPUHUMATEIHLCKOM JeATeNbHOCTU. B ycrmoBusx
PBIHOYHBIX OTHOLIEHUHN — 3TO MpeBpaiénHas Gpopma mpudaBouYHON CTOUMOCTH. YUET
NPUOBUIN TO3BOJIIET YCTAHOBUTH, HACKOJIBKO 3(h(PEKTUBHO BEAETCS XO3SIMCTBEHHAs
NEATEIIBHOCTb.

Hopmanbhast mnpuOblie  — 3apaboTHasi Iulata, WIM  BO3HATrpa)xJaCHHE
npeanpuHuMarens. Bpimata HOpManbHOW TPUOBLIM  BXOAUT B U3JEPKKHU
IIPOU3BOJICTBA.

DKOHOMHYECKasi TPUObLIb, WIM YHUCTasl, NPUObUIb — J0XOJ (DUPMBI, KOTOPHIii
ONpeNeNsieTcsl KaK pa3HUIlla MEXJy oOOIled BBIPYYKOW MU OOHIMMH U3JIEpKKaMU
IPOM3BOJCTBA. DKOHOMHUYECKasi MPUOBLIL HE BXOAUT B COCTAB M3JAEPKEK, TaK Kak
HYKOHOMHUYECKasi MPUOBLTh — 3TO PE3yJIbTaT BCEH XO35UCTBEHHON NESITEILHOCTH, a HE
paboThI OJTHOTO WJIM TPYIIIBI perpuHuMaTeneit [27].

DKOHOMMYECKasi MpUObUIL OMpeAeNseTcs Kak o0Ias BhIpyYKa 3a BBIYETOM
CYMMBI PacXx0/10B, BKJIIOUAIOIIMX BHEIIHUE U BHYTPEHHUE U3EPKKH IPOU3BOJICTBA U
HOPMAJIbHYIO TpUObUIL mpeanpuHuMatens. Eciau ke 10XoA OT pealu3aiuu
MOKPBIBAET M3JCPKKU (PUPMBI U em€ MPEBBHINAEeT UX, 3TOT OCTAaTOK Ha3bIBAETCS

HYKOHOMHUYECKOM WM YUCTOU MPUOBLIKIO [12].




[TpuObLIb Kak SKOHOMUYECKYIO KaTerOPUIO CJIEIyeT pacCMaTpUBaTh HA JABYX
YPOBHSX:
— KayeCTBEHHBIN aCIEKT;

—  KOJIMYECTBEHHBIN acrekT (puc.l).

[TpuObLIb HA YpOBHE [TpuObuIb HA ypOBHE
SKOHOMHUKE B IIEJIOM WU OTJIENTbHBIX
OTZIEJIbHBIX €€ OTpacien MpEeANPUITHH,
Makpo3KOHOMUYECKUI MUKPOIKOHOMHUYECKUIA

YPOBEHb YPOBEHB
4 4
A
[1puObLIb
A 4
v v
KonuuecTBeHHbI aciekT KauecTBeHHBII acriekT
[TpuObLIb NIpencTaBiIsieT [TpuObLIb NIpencTaBiIsieT coo0M
co00i1 pa3HULlY MEXKIY [« »{ JICHEX)KHOE BBIPAKEHHE YaCTU
BBIPYYKOH OT peaun3aiuu CTOMMOCTH NMPUOABOYHOTO
MPOYKIHNH, paboT, ycIyr MPOJIYKTa, OCTAIOIIETOCS B
0€3 KOCBEHHBIX HAJIOTOB U PaCTOpSKEHUH PEIPUSATHS B
3aTpaTamu, pe3ynbTaTe NEPBUYHOTO
BKJTIOYAEMBIMH B pacrpeiesieHust YUCTOTo

PrcyHok | - ACIIEKTBI 1 YPOBHU PaCCMOTPEHUSI SKOHOMUYECKOM KaTEropuun
«mpudbLIBY [30].

Kak pe3ynbraTuBHbIA MOKa3zaTedb (OLEHOYHBIA) OHAa  XapaKTEPU3YET
3G ()EKTUBHOCTh  NIEATENBHOCTH NPEANpUATHS. YcHex MNpeAnpUHUMATETbCKON
NEATEIbHOCTH SIBJIIETCS SKOHOMUYECKHMM IIOKaszarejieM pocrta npennpustus. Kak
KOJIMYECTBEHHBIN MOKa3aTelb OHA MPEJCTaBIAeT cO00i pa3HOCTh MEXIY BaJIOBBIMU
JIOXOJaMH U pacxojiaMu (U3Jep>KKaMy MTPOU3BOICTBA OOpAIlleHUs ) TPEATPUSITHSL.

CrpemiieHHE TONYYUTh HKOHOMUYECKYIO MPUObUIb, OOOMTH KOHKYpPEHTOB,
YKpPENUTh CBOM TMO3UIMM HA PBIHKE — [OCTOSIHHO JEUCTBYIOIIUA MOTHB
NPEANPUHUMATEIIBCKON  JIEATEIbBHOCTH, TOJIKAIOIIMM HJKOHOMHUKY BIIEpEN, K
NOCTOSTHHOMY pa3BUTHIO. C OJHON CTOPOHBI, OKUIAHHE SKOHOMUYECKON MpHObLIN
CTUMYJIMpyeT Haubosee 3(hPEeKTUBHOE UCTIOJIB30BAHUE PECYPCOB.

PaccunTtbiBass Ha MOJy4YeHHE HKOHOMUYECKOW MPUOBLIH, TpPEaNpPUHUMATENb



CTPEMUTCSl TaK OPraHU30BaTh MPOHU3BOJACTBO M COBIT MPOAYKLHKHU, YTOOBI TOOUTHCA
CHIDKEHUS 3aTpaT, MOBBIIICHUS OTJAa4Md OT MCIOJIb3yeMbIX (PAKTOPOB MPOU3BOJICTBA,
U C OTOHM LEJBI0 OH OCYLIECTBISIET TEXHUYECKHE HOBOBBEICHUS, OCBAaUBACT HOBBIC
IPOM3BOJCTBA. B KOHEUYHOM HTOTE 3TO CIMOCOOCTBYET IKOHOMUYECKOMY POCTY U
0oJiee MOJIHOMY yJIOBJIETBOPEHHIO OTPEOHOCTEN.

C npyroil cTOpoHBI, CYIIECTBOBAHNE 3KOHOMUYECKON MPUOBLIN CIIOCOOCTBYET
3¢ (HEeKTUBHOMY pacCTpeeICHUIO PECYPCOB MEXIY aJbTePHATUBHBIMHU CIIOCOOAMU MX
npuMmeHeHus. Hanuuue B kakoi-mu00 oTpaciy NpuObLIN, MPEBHIIAIOMNNA CPpEAHUN
HOPMAJIbHBIN €€ YPOBEHb, CUTHAIM3UPYET O OOJbIIECH NPHUBIEKATEIBHOCTH JAHHOU
cdepbl NPUIOKEHUSI PECYPCOB. DTO CUTHA O TOM, YTO HA JAHHBIM BUJ NPOAYKIIUU
CYLIECTBYET BBICOKHMH CIIPOC, U YTO OOILECTBO 3aMHTEPECOBAHO B PACIIUPEHHUU €€
IIPOM3BOJICTBA. B OTBET HA MOJy4EHHBIM CHUTHAJ, B ATy OTPACIb HAINPABISIIOTCS
pecypcel U3 APYIUX OTpACiEH, IIe UX MUCIOJIB30BAHUE NMPUHOCUT MEHBIIUN JOXO.
COOTBETCTBEHHO, B PE3YyJIbTATE TAKOIO IEPEIMBA PECYPCOB BO3pACTaeT B LECJIOM
3 PekTUBHOCT (YHKIITMOHUPOBAHUS HKOHOMUYECKOW cuctembl. Ho mpuObuih He
TOJIBKO CO3JA€T CTUMYJIBI Ul PACIIMPEHUs MPOU3BOJCTB, NMPOAYKLHS KOTOPBIX
MOJIB3YyEeTCSI CHOPOCOM, HO M BBICTYNAET HCTOYHUKOM (DMHAHCUPOBAHUS TaKOIO
pacmmpenust. Ilpenmpusitusi, nosydarouue Oosiee BBICOKYIO NPUOBLUIb, HMEIOT
BO3MOXKHOCTb, YaCTh 3TON MPHUOBUIN HAIIPABUTh OOPAaTHO B MPOU3BOJCTBO B KAUECTBE
MHBECTHUIINM, — IPUYEM HE TOJBKO HA PACIIMPEHHE MacIITa0OB MPOU3BOJCTBA, HO U
Ha €ro COBEPIICHCTBOBaHUE, Ha Pa3pabOTKy M BHEJIPEHUE HOBOM TEXHUKH U TaK
nanee. Jpyrumu cioBamu, mnojgydyeHue GUPMOM S3KOHOMHUYECKON MPUOBLIN CETOIHS
CO3J1a€T HE TOJIBKO CTUMYJIBI JUIs NPEANPUHUMATENS, HO U PEAJbHBIE BO3MOXHOCTH
JUTSl IOJTyYEHUs TaKoW MpuObLIM B OyayieM [23].

Wtak, npuObLIb — 3TO OCHOBHOM MHOTO3HAYHBIM OLEHOYHBIA MOKa3aTellb
pe3ynabTaTOB paOOTHI MPEANPUITHS B YCIOBHUSIX CTAHOBIICHUS U PAa3BUTHUSL PHIHOYHOTO
MEXaHU3Ma X031 CTBOBAHMS.

Haubonee mnomHO 5SKOHOMHYECKAass CYIIHOCTb HPUObUIM  TOPrOBOIO
IPEINPUITUS MIPOSBIISECTCS Yepe3 BHITIOTHSIEMbIE €10 (DYHKIIUU.

B oTeyecTBEHHOM JKOHOMMYECKOW JIMTEPATYPE HET €AUHOTO MHEHHUs 10



Bompocy O GyHKIUAX TpuObLTH. ONXHM SKOHOMHCTHI BBIACISIOT JBE OCHOBHBIC

byHKIAHA

pUOBLIH

(HCTO‘-IHHK JO0XO0O0B 6IOI[)KCTOB " HCTOYHHUKOB

IMPONU3BOACTBCHHOI'O U COIMAJIBHOI'O PA3BUTHA HpCI[HpI/IHTI/IH). I[pyme OKOHOMMHCTBI

BBIICIISIFOT TISITh OCHOBHBIX (yHKIMH (Tabi.1.2) [30].

Tabnuna 1.2 — @yHkuun npuObUIA U UX XapaKTePUCTUKA

HazBanue ¢pyaknun

XapakTepucTHKa

1.Ctumynupyromas

Oxunanve npuObUIM CTUMYJIUPYET:
- BHEJIPEHNE HOBOBBEICHU;
pacIpesielieHue  pecypcos,
oTpeduTene, NpeaAnpusaTHil 1 001ECTBa B LIEJIOM

COOTBETCTBYIOIIUX  HOTPEOHOCTIM

2.
BOCHpOI/IBBOI[CTBeHHaH

HpI/I6LIJ'IB ABJIIACTCA HMCTOYHHKOM CaMO(bI/IHaHCI/IpOBaHI/IH MMpCAIpUATHA,
T.C. €ro IMPOU3BOACTBCHHOI'O U COIMMAJIBHOT'O PA3BUTHUA

3. OueHoyHas

HpI/I6LIJ'IB B A0COIIOTHBIX M OTHOCHUTENBHBIX IMOKA3aTEIIX XapaKTCpUu3ycCeT

3(1)(1)6KTI/IBHOCTB ACATCIIbHOCTHU MpCaIIpuiATUA, BO3MOXXHOCTH €ro

MNEPCICKTUBHOI'O PA3BUTHA U BBICTYIIACT MCPUIJIOM YCIICXa NCATCIbHOCTU

4. HWCTOYHHK [0XOIOB
OIOIKETOB
YpOBHEM

BCECX

[TpuObUTE TpencTaBIsieT COOOW OCHOBHYIO 0a3y HAJIOrOOOJOXKEHUS U
TaKUM 00pa3oM y4yacTByeT 4Yepe3 CHUCTEMYy HaJlOTOOOJOXKCHHUS B
(bopMHUpOBaHUY TOXOIHOW 0a3bl OFOKETOB BCEX YPOBHEH

5. HcTounuk
BO3HArpaxacHus

Yactp HpI/I6BIJ'II/I MOoCTYMNacT
BO3HAIrpaxxJacHu-d

BiaaaciabaM  KallpMTada B  KadC€CTBC

Jns  Toro dTOOBI

npuObUTh  BBIMONHSTIA AT (QYHKIMHA, HEOOXOAUMO

BBITIOJTHEHUE PSJIa YCIOBUM:

MIPEIPUITHE

IIOCTOSAHHO  ITOBBIIIATH

MeXaHu3M (OPMUPOBAHUS U paCIpeieNIeHUs MPUOBLTN JOJKEH MOOYXKIaTh

3 PEKTUBHOCTh CBOEH JICATEIHLHOCTH,

YBEIMYHUBATh OOBEMBI IPOAAXK, TPOU3BOICTBA;

MCXaHHU3M

MPEANPUITUAMH,

HAJIOTOOOJIOKEHHUS JTOJDKEH 00€CTeunTh TOJMydYeHHE MPHOBLIH

HUMCIOIIIMMH Pa3INYHBIC YCIIOBUA ACATCIIBHOCTHU

(MecTopacIoyIoKeHHE, KIMMaTHYECKHUE YCIOBUS U T.1.);

MECXaHH3M

HaJI0T000JI0KEHHUS JOJIDKECH CTUMYJIMPOBATh BJIOXKXCHHCEC

NpUOBUIM HAa Pa3BUTHE MPEANPUSTHS U PACIIMPEHHE €ro JesATEIHbHOCTH, a HE Ha

TeKyllee NoTpedIeHue;

MCXaHNU3M

OMnpcAcCaCHUA 3aTparT II0 IMPOU3BOACTBY MW pcalu3alun

IPOAYKIHH, pabOT, yCIyT AOJDKEH ObITh HAy4YHO 000CcHOBaHHBIM [30].

PaccMoTpeB pasiuuHble ONpeneNeHus] MOHATHS «IpUObUIB» U €€ (DYHKIHH,




nepeniéM K ICTOYHUKAM €€ IIPOUCXO0KIACHUS.

HcTOYHUKHM SKOHOMHYECKOM MPHUObUIM CcleAyeT BHIETh B 3(PHEKTHBHOM
VCITOJIB30BAaHUU PECYPCOB, KaK JIIOJCKHUX, TAK MaTEPUAIBbHBIX. DTO 3HAUMT:

— HEOOXOAMMO TIOCTOSHHO  TMOBBIIATh  KBATM(PHUKAIUIO paOOTHUKOB,
CO37aBaTh HOPMAJIbHBIE YCIOBUS ISl UX ACSTEIbHOCTH, 3a00TUTHCS O HUX;

— COBEpUICHCTBOBATh TEXHHYECKOE M TEXHOJOTMYecKoe olecnedeHus
IPOU3BOJACTBA U cObITa. VMHaue roBops, HYy>)KHbl MHHOBAllMH, T.€. HOBAs TEXHUKA,
HOBAsl TEXHOJIOT U, HOBbIE CUCTEMbI YIIPABIICHHUS.

WNHHOBalMy — 3TO BCerja MCTOYHMK MPUOBLIM U BaKHAs yepTa JUHAMUYHOU
noJuTUKU. OJHAKO B YCJIOBHUSX KOHKYPEHIIMM WHHOBALIMOHHASA MPUOBLIL HOCHUT
BpeMeHHbIN XapakTtep. ComnepHuyaromue ¢GUPMbI MEPEHUMAIOT JApYyr y Jpyra
WHHOBAIIMHU, CBOJSI TEM CAMBIM Ha HET SKOHOMHUYECKYIO IPUOBLIb.

BTopoili HCTOYHMK CBs3aH C NPOU3BOJACTBEHHOW W IPEANPUHUMATEIBCKON
NEeATEIbHOCThIO,  MOXTOMY  KacaeTcs  IMPAaKTHYECKH  BCEX  MPEINpPHUSATHH.
D@ hEeKTUBHOCTh €ro MCHOJb30BAHUS 3aBUCUT OT 3HAHUN KOHBIOHKTYPHI PhIHKA U
YMEHUS IOCTOSIHHO aJalTHUPOBAaTh IOJ HETO pPa3BUTHE NPOM3BOJCTBA. BennunHa
NpUOBLIN B TAHHOM CIIy4yae 3aBUCHT:

—  BO-IIEPBBIX, oT IPaBUIBHOCTH BbIOOpa IPOU3BOJICTBEHHOU
HAIpPaBJIEHHOCTU NPEANPUITHS MO BBIMTYCKY MNPOAYKIMH (BbIOOpAa MPOIYKTOB,
MOJIB3YIOIMIMNXCS CTAOMIIBHBIM BEICOKUM CIIPOCOM);

— BO-BTOPBIX, OT CO3JJaHUSI KOHKYPEHTOCIIOCOOHBIX YCIOBUN MPOJIaXKH CBOMX
TOBapoOB M OKa3zaHUs yciyr (LleHa, CPOKM MOCTAaBOK, OOCIYKHBaHUE IMOKyMaTesei,
MOCJIETIPOIAYKHOE OOCITYKUBAHUE U T. 11.);

— B-TPEThUX, OT 00BEMOB MPOU3BOJCTBA (UeM OO0JjbIIe 00BEM MPOJAXK, TEM
OombIIIe Macca MpUOBLIN);

— B-YETBEPTHIX, OT ACCOPTUMEHTA NPOAYKUMUU U CHIKEHUS H3IEPIKEK
Mpou3BojCTBa [14].

MosxeT cyiecTBOBaTh HHOW MCTOYHUK SKOHOMHUYECKON MPHUOBUIN, OTIUYHBIN
OT BBILIENEPEYUCIEHHBIX — 3TO HAJIMYME MOHOIIOJBHOW BilacTu. E€ pesynbraroMm

ABIIACTCA MOHOITIOJIbHAaA HpI/I6I>IJ'H>, - O6YCHOBJ'ICHH3}I TroCc1rIoJCTBOM MoHornoymi. OHa



OCHOBaHa Ha KECTKOM KOHTPOJIE HaJ 00BEMOM MPOU3BOJICTBA U LIEHAMU CO CTOPOHBI
MOHOIIOJIUCTA. 3JECh CIEAYET YYUTHIBATh TaKHE MPOTHUBOJCUCTBYIOIIHNE CHIIbI, KaK
AHTUMOHOIIOJIBHYIO MTOJUTUKY FOCYJAapCTBA M PACTYILIYH) KOHKYPEHIIMIO CO CTOPOHBI
OpYTuX NpeanpusTii [27].

Paccmorpum  Buabsl nOpuOBUIM B 3aBUCHUMOCTH  OT HCTOYHHMKOB €€
IPOUCXOXKIECHNUS, KOTOpbIE Bblea Anape babo:

1. Tlpubwine, 3apaboTaHHas Omaromapss uHULMaTUBE. McTouHuku €&
HOJIYYECHUS CIICTYIOLIHE:

— BHEJIPEHWE MHHOBAIUMH, TO €CTh:

a) BHEJPEHHE HA PBIHOK «TOBapa - HOBUHKW», KOTOPBIN OTJIMYAETCS OT APYTHUX
NOJOOHBIX TOBApOB, HAIPUMEP, TIOBBIIMIEHHBIM KAaue€CTBOM, KOTOpPOE JOJIKHO
MPUBECTH K YBEIWYEHUIO MPUOBUIM 3a CYET pOCTa TOBAPOOOOpOTAa WM 3a CUET
YBEJIMYEHHS] HOPMBI IPUOBUIHN, €CIU MPEANPUITHE MPOBOJUT HA PHIHKE CTPATETHUIO
«CHSITHS CIIUBOKY;

0) OCBOEHHE HOBOT'O PBhIHKA COBITA, KOTOPOE MOXET OCYIIECTBISATHCS 3a CUET
paciiupeHHsi YK€ 3aBOEBaHHBIX PBIHKOB JHMOO 3aBOEBaHME HOBOIO pBIHKA.
Hampumep, ecin mnpeanpusTHe OCYIIECTBISIET CBOK JEATEIBHOCTh TOJBKO Ha
TOPOJICKOM PBIHKE, TO 3TO MOXET OBITh BBIXOJ Ha KpaeBOW, POCCUUCKHIA,
WHOCTPaHHBIE PBIHKH. BCce 3aBUCHUT OT pa3MepOB U BO3MOKHOCTEN NPEIIPUATHS;

B) BHEJIPEHUE OPraHU3alMOHHO — YIIPAaBICHYECKMX HOBIIECTB, KOTJA POCT
npuObLT, MOXKET ObITh, JHOCTHUTHYT, HalpuUMep, 3a CYET YIy4ULIECHUS YIpaBJICHUS
TOBAapHBIMHM 3aracaMu (Jj1s1 TOrO CJIEIYeT OCHAIATh MPEANPUITHE BEIYUCIUTEILHOM
TEXHUKOH), 3a CYET HAYYHOW OpraHU3aALMH TPYJa, PACIIMPEHHs Kpyra MOCTaBILIHUKOB
U BbIOOpa HanboJsee ONTUMAIIbHBIX;

I) BHEApPEHHWE HOBBIX METOJOB IPOU3BOACTBA, TOproeiau. Hampumep,
IPOrPECCUBHBIX METOJOB MpOoJaxH, camooOciyxuBanue. [lpum nanHoM Mertone
COKpallaeTcs BpeMsi Ha OOCTy>KMBAaHUM OJIHOTO MOKYNAaTENsl, CHIXKAIOTCS U3IEPKKU
oOpallieHus Ha OIUIaTy Tpy/Ja paOOTHUKOB, a, CIEA0BATEIBHO, PACTET U MPUOBLID.

— npuObUIb, KaK BO3HArpaXJIEHUE 3a PHUCK, TO €CTh CTpaxoBas MpeMus

KOMIICHCAIIKMM PHUCKa 3a BJIOXKXCHHEC KalluTalla B JaHHOC ACJIO (CTanOBaHI/IC pI/ICKOB).



— pa3yMHOE WHCIIOJIb30BAHUE CPEJICTB, SKOHOMHUS PECypcoB, Hampumep
ONTUMU3ALIMSA HCIIONB30BAHUS TPYAOBBIX PECYpPCOB 3a CYET poOCTa MOKazaTenei
(GbOHI00CHAIIIEHHOCTH U (DOHAOBOOPYKEHHOCTH, ONITUMHU3AIIUS TOBAPHBIX 3aI1aCOB.

— JAJIbHOBUJHAS TMOJUTHKAa B OTHOILIEHUU 3370 DKeHHOCTH. Hampumep, mis
TOPTOBBIX TPEANPHUATHNH 3TO MOXKET OBITh HCIOJIB30BAHWE KPEAWTa HE TOJBKO
JIEHEHOT0, HO U TOBAPHOTO.

2. IlpuOblnp, mONy4YeHHAs TpPU  OJArONPHUSATHBIX  OOCTOSITENHCTBAX
(«HEOKUTaHHBIE TPUOBLINY ), BKIIFOYAET:

— MpUOBLIL, TOPOXKIAEHHYIO XapaKTEPOM MPOU3BOJCTBEHHOMN AESITEILHOCTH.
Hampumep, 11 npeanpusiTaii TOProBJIM 3TO MOXET ObITh JWHAMHUKA CIpoca, Ha
KOTOPYIO BIIMSIOT OJHOBPEMEHHO TEMIT MPHUPOCTa HACEICHUS, DJIACTUYHOCTH TIO0
[EHaM U JI0XOJ[aM, XapaKTepu3yIollasi pa3inuHble TOBaphbl. Takxke 3TO MOXKET OBbITh
MOBBINICHUE (DOHTOBOOPYKEHHOCTH TI0 CPABHCHHIO C KOHKYPCHTAMH,

— npuObLIb, CBA3AHHYIO C SKOHOMHYECKOW KOHBIOHKTYpou. Hampumep,
pa3Mep MpeanpusaTHs U 3aHUMaeMasi UM JI0JIsl PbIHKA, YBEJIMYEHUE MOKYIATEeILCKOTO
Crpoca Ha MPOJaBaeMbIid MIPEANPUITHEM TOBap, O0JIee MUPOKU ACCOPTUMEHT, YEM Y
KOHKYPEHTOB;

— TpuOBLIb, BO3HUKAWOIIAS W3-32 CYIIECTBYIOIIEH CTPYKTYphl pBIHKA.
Hampumep, yBeaudeHHe M0 3aHMMAEMOTO PhIHKA BCIEIACTBUE OJIArONMPHUSTHBIX
00CTOSTCILCTB;

— npuOBLIb, BO3HUKAOIas Onaromapss Bo3aedcTBUIO HHIAIUU. B
pesynbrare WHOIAIUA MPOUCXOJUT TaK Ha3bIBaeMOe «pa30yXxaHue» MPUOBLIH.
[TomoXUTENBHBIM 3TO SBJICHWE HAa3BaTh HEJb3sl, T.K., BO-TICPBBIX, YBECIMYHUBACTCS
HajorooOnaraemasi ©0a3a M, BO-BTOPBIX, PE3KO CHIDKAETCS TIOKYIATelIbHAs
CIIOCOOHOCTH pyOJIsi, UTO HE TO3BOJIICT BOCIOJHATH TOBApPHBIC 3amachl B HYKHOM
KOJIMYECTBE, HECMOTPS Ha TIaJICHHE CIpoca.

3. «Jlomyckaemas» TpUOBLIL, TO €CTh MPHUOBLIL, 3aBUCSINIAS OT PEIICHUS
OOILIIECTBEHHOIO HMHCTUTYTa WJIM JOTOBOpA MEXIY pPa3ju4yHbIMA HWHCTaHIUSMU
(Hampumep, TOCymapcTBOM, MpodCcor3amMu, MPEANPUSTUIMU), B OOJBINCH CTEICHH,

4€M OT 3KOHOMHUYCCKHX (l)&KTOpOB. HaanMep, HaBA3BIBAHUC LCHLI IIPOU3BOAUTCIIEM



ONTOBOMY WJIM PO3HUYHOMY TMPEANPUATHIO (€CIM OHO paboTaeT HampsSMylo C
MPOU3BOJIUTEIIEM): B ATOM ClIydya€ HEBO3MOXXHA KOHKYpPEHIUsSI 1LI€H, U HopMma
OpUOBUIM Y ONTOBBIX W PO3HUYHBIX TOKYIAaTeled MNpHoOpeTaeT YCTOWYMBBIN
xapaktep. OJHaKo 4Yallle BCEro HWHCTUTyajdu3allus CBsi3aHAa C BMEIIATEIILCTBOM
rocyAapcTa. To HAJIOTOBOE PETYJIMPOBAHKE B BUJIE MPEAOCTABIICHUS HAa OTJEIbHbIC
BU/IbI IEATEIILHOCTH JIbIOT U CKUOK, pa3JIMYHbIe CYOCUANH U JOoTaluu U T.1.[ 14].
Jlamee  paccMOTpuUM  TOPSAOK  IUTAHUPOBAHWUS ~ NPHUOBUITM  TOPTOBOTO

PEANPUATHS.

1.2 IlnaHupoBaHue NPUOBLLIM TOProBOr0 MNPEANPUATHSA: CYLIHOCTb,

ITAMNbl, XapaKTePUCTHKA

[InanupoBanue TPUOBUIM - 3TO TMPOIECC PKOHOMHUYECKOTO OOOCHOBAaHHUS €€
o0beMa, JOCTAaTOYHOTO JUIsl pEIICHUs 3a]ad SKOHOMHUYECKOTO U COLUAIBLHOTO
Pa3BUTHS MOPEANPUITUS B MPEACTOAIIEM NEPHOJE, a TakKe Mpolecc pa3paboTKu
CUCTEMBI MEpONpUITHI 10 olecrieueHuto ee GopmupoBanuss U AHPEKTUBHOTO
MCIMOJIb30BaHUs B COOTBETCTBHHU C LIEJISIMU U 3aJja4aMy Pa3BUTHS PEANpUATHs [29].

[InanupoBanure MpuOBUIM MpeEIoaracT pa3paboTKy MPOTHO30B MO BETUYHHE
npuObBUIM Y HANpaBJICHUSIM €€ HCIOJb30BaHUS, TEKyIlee U OMNEePaTUBHOE
MJIaHUpOBaHWE, (QOpMHUpPOBAHUE, pacCHpeleieHue W HUCMIOJIb30BaHUE MPUOBLIN
npennpusatus. [lpoiecc mporHo3upoBaHuss NPHOBUTH 3aKIIOYaeTCs B pa3paboTke
MOJIMTUKY YIIPaBJIEHUS MPUOBUIBIO TIPEANPUATHS HA PsIA MPEACTOSIIUX JIET, KOTOpast
ONpENENsIeT CUCTEMY JOJTOCPOUYHBIX Ienel (QopMupoBaHUS M pachpeaesieHus
MPUOBLIN B COOTBETCTBUH CO CTPATETUEH PA3BUTHUS IPEATIPUSITHS.

Tekyliee MmIaHUpOBaHUE TpeArioNiaraeT pa3pabOTKy KOHKPETHBIX ILJIAHOB,
OCHOBAHHBIX Ha TIIEJIEBBIX TOKA3aTENsAX TMPEANPUITHs, TJIAHUPYEMbIX 00beMax
MIPOU3BOICTBEHHOM, MHBECTUITMOHHON 1 (DMHAHCOBOM JEATEILHOCTH, pa3padOoTaHHOM
CUCTEME HOPM M HOPMATHUBOB 3aTpaT OTAEJIBHBIX BUIOB PECYpPCOB, ACHCTBYIOIINX
HAJOTOBBIX CTAaBKaX, pe3yjbTaTaxX aHaM3a MPHUOBUTH 3a MPEAMICCTBYIOMIUNA TEPUOI.

OCHOBHBIM BHJIOM TCKYIICTO IIJIaHa HpI/I6bIJII/I ABIIACTCA IINIaH JOXOJ0B M pacxod0B



npennpusitus. OmnepaTuBHOE IUIaHUpPOBaHHE (OPMUPOBAHUS U HCIOJIB30BAHUSA
npuObLTM 3aKJII0YAeTCs B pa3paboTKe CHUCTEMBbI OIOMIKETOB (OIOKETHPOBAHUH).
Bromxer mpencraBnsger coOoil onepaTUBHBbINM (DMHAHCOBBIM IUIAaH KPaTKOCPOYHOIO
neproja (1o 1 roxa), oTpakarolMil pacXoibl U MOCTYIUIEHHUSI CPEACTB B IpoliEecce
OCYLIECTBJICHHUS KOHKPETHBIX HAIIPaBJICHUI XO35IMCTBEHHOMN EATEIBHOCTH.
VYnpasnenue npoueccoM (GpopMUpoBaHUS NPUOBLIN MPEINPUITHS HAPABICHO
Ha:
MaKCHMHU3AlMI0 BEJIMYMHBI MPUOBLIM B COOTBETCTBUU C PECYPCHBIM IMOTEHIIMAJIOM
NPEANPUATUS U YCIOBUSIMH PBIHKA;
oOecrieyeHue ONTUMAJIBHOTO COOTHOLIEHUS MEXAY BEJIMYUHOM (QopMupyeMon
npuOBLTN U YPOBHEM PHCKa,
BBINIOJIHEHHE O0A3aTENbCTB IEpPE]] WHBECTOPAMH, KPEIUTOPAMH, COOCTBEHHUKAMU
IPEANPUATHS, TOCYAAPCTBEHHBIMHM OPTraHU3alUsIMU;
NOJTy4YeHUE COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, HEOOXOIUMBIX ISl pealln3aluu
CTPATETUU PA3BUTHUS MPEATPUSITHS;
o0ecrieyeHne pocTa ppIHOYHON CTOMMOCTHU IPEANpUsITUS, OU3HEca;
CTUMYJIMPOBaHUE NIEPCOHANA U pELIEHUE APYTHUX 3a]1ay.
Jlormueckasi mocie0BaTeNbHOCTh MIJIAHUPOBAHUS NPUOBLUIN MpeicTaBiIeHa Ha
pucynke 2 [17]:
1 »Tan — mocTaHOBKa LEJEH U 3a7a4 JIaHUPOBAHUS;
2 otan — GpopMupoBaHue HHGOPMAIIMOHHON 0a3bl INTAHUPOBAHUS TPUOBLUIH;
3 Jram — onpefeneHre NpUObUIM W BAXHEHIIMX HSKOHOMHUYECKHX M
(MHAHCOBBIX MOKa3aTeNel eATeIbHOCTH MPEIIPUITHS;
4 sTan — IIaHUPOBaHKE MPUOBUIN C UCTIOIb30BAaHUEM PA3TUYHBIM METO/IOB;
S 9Tall — OlLIEHKa MOJYyYEHHBIX PacyeTOB;
6 »Tam — oOLEHKa pEeHTaOeNbHOCTH IO AaCCOPTUMEHTY TOBapOB M BUIaM
JESTeIbHOCTH B LIEJSX MOBBILIECHUS MPUOBLIH;
[/ 3Tam — BHECEHHE W3MEHEHHH B OpPraHU3alMI0 U YIPABJICHHUE TOPIOBBIM
MIPOLIECCOM 10 ACCOPTUMEHTY TOBApOB M BUAAM JEATEIBHOCTH B LEISAX

IMOBBIINICHHUA HpI/I6I>IJ'II/I;



8 oaTan - BIOOp MPOTHO3HOTO 3HAYEHHUS MPUOBLIH, YAOBIETBOPSIOLIEE LM
pa3BUTHUS IPEIIPUITHUS;

9 »sranm— IIJIAHUPOBAHUC peHTa6eJ'H)HOCTI/I MMpCOAIIPpUATUAL.

1. TlocraHoBKa 1eJeH u 3a/1a4 MJIAaHUPOBAHUS TPUOBLITH

2. ®opmupoBanue HHHOPMAMOHHOM 0a3bI IUITAHUPOBAHUS TIPUObLIH | <

2.1. IlocrostHHas 2.2. IlepemenHas 2.3. PacueTHas
uHpopMmanus nHpopmanus nHpopManus

!

3. [InanupoBaHue NPUOBUIN C UCTIOIB30BAHUEM PA3THUUYHBIX
METOJI0B

4. OueHKa MOJIy4E€HHBIX PE3yJIbTaTOB

5. OueHka peHTa0eIbHOCTH
M0 aCCOPTUMEHTY TOBApPOB U
BuJaaM OCATCIbHOCTU

PaccmarpuBaemsl
1l BApUAHT
YAOBJIETBOPSET?

4

6. BHeceHune usMeHeHus no
ACCOPTUMEHTY TOBapoOB U
BHJAM JCATCIBHOCTH

7. BeiOpaHHO€ MPOTHO3HOE 3HAYCHHE NMPUOBLIH, YTOBIETBOPSIOIICE
LEJISIM PA3BUTHS IPEATTPUATHS

4

8. IlmanupoBaHue peHTa0eIbHOCTH MPEATIPUATHS




PucyHnok 2 — AIroput™ IIaHUPOBaHUS MTPUOBUTN IPEITPUITHS

[Ipouecc IUIAaHUPOBAHUSA PUOBLTH peaIpUsITUS OCYILIECTBIISECTCS
IIOCJICA0OBATCIIBHO B HECKOJIBKO 3TAllOB.
Tabnuna 1.3 — DTtansl IuIaHUPOBaHUS PUOBUTH TTPEATPHUITHS

Drarnsl Coneprxanue 3Tana XapakTepucTuka

1. IlpenBapuTenbHbli 3TaIl

1.1 Onpenenenue

Beibop oObekTa

[Ipenmer — mporecc MIAHUPOBAHUS NPUOBUIM HA

o0beKTa U IpenMeTa | mpeamera HPEANIPUATHIX TOPTOBIIH;
IUTAHUPOBAHUS IUTAHUPOBAHMUS OOBeKT — NpuObUIL TOPrOBOTIO MPEATIPUATHS.
Llene — 1UTaHUpOBaHWE TPHUOBUTM HA OCHOBE
Omnpenenenue 1eneil | 00bEKTUBHON MH(POPMALUU COCTOSHUS U Pa3BUTHS
HPEATIPHUATHS TOPTOBIIH
1.2 ITocranoBka N3ydenue KOHOMHUYECKUX HPENOCHIIOK
nened w 3amad TUTAHUPOBAHMSI BCEX BUJOB MPUOBLIN; IIIAHUPOBAHHE
IUTAHUPOBAHUS o0miero o0bemMa NpUOBUIH; TUTAHUPOBAHKUE MTPUOBLIH

ITocTanoBka 3agau

IO BUIaM ACATCIBbHOCTH, pa3pa60TKa MepOHpI/IHTI/Iﬁ

[0 YBEIMYEHHIO NpUOBUIM U IPPEKTUBHOMY

MCIIOJIb30BAaHUIO IPUOBUIN HA MEPCIEKTUBY.

1.3 Coop u anamus
uHpopMaun 0
COCTOSIHUHT u
pa3BUTUU TPUOBLIU
U (akropoB  ee

ONPCACIIAOIINX

Omnpenenenue kpyra

O cocTosSsHMM W Pa3BUTUU TNPHOBUIM IO O0IIEMY

06"beMy U BHAAM JCATCIBHOCTHU TPCAIIPUATUS;

HE00XoAuMoMH

YpOBEHb M JUHAMHKa (akTopoB, (HOPMUPYIOIIHUX
nHpopmanuu

PUOBLITH TOPTOBOTO MIPEAIPUSATHS U.T. 1.

[lepBuynas wuHQOpPMaLUA: ONpPOC MOTPEOHUTENEH;
Onpenenenue

OIPOC TOPTOBBIX PAOOTHHUKOB; OIMPOC MOCTABIIMKOB
HCTOYHHUKOB

TOBapOB U T.II.
nHpopmanuu u

Bropudunast nHDOpMAIHs: CTATUCTHYECKUE TaHHBIC,
BbIOOpaA METO/IOB

OyxranTepckass UM  CTaTUCTHYECKash OTYETHOCTh
MOJTyYeHHUs

5 OpEANpusATHs, MyOIMKaMK B  TEPUOJUYECKON

NIEPBUYHOMN

nevyaTu 1o BOIpOCam HaJI0ro00JI0KeHNUs,
nHpopmanuu

1IeHO000pa30BaHMS | T.1I.
ITonyuyenue

Co3nanue OaHKa MepBUYHON HHPOPMALINY;
uHpopMaIu "

co3aHue ee OaHKa

Co3nanue OaHKa BTOPUYHON MH(OPMAIIHH.

2. OcHOBHOI1 3Tan




[InanupoBanue

PUOBLITH

Bri6op METO/I0B
KonuyecTBeHHbIE METO/IBI;
IJITAHUPOBAHUS
KauecTBeHHBIE METOIBI.
MPUOBLITN
[TnanupoBanue oOmero o6bEMa U KaxkIOro BUAA
[InanupoBanue

npuUOBLIM HA OCHOBE

npuOBUIM; pacdyeT PeHTA0eNbHOCTH MPEATPHUITHUS;

IUTAHUPOBAHKUE pacCHpeeNieHuss NPHUOBLTH; OIICHKA

BBIOPAHHBIX
3pPEKTUBHOCTH  UCIOJIB30BAHUS  IUIAHHUPYEMOMU
METOIOB
MPUOBLIH.
Bri6op
ONTHMAJILHOTO Bri6op kputepueB u ux 000CHOBaHUE;

obbeMa nmpuObLTH Ha
IJIAHUPYEMBbIH

MepHOJ

OI_ICHKa IJIAaHOBBIX  ITOKa3aTeleH HpI/I6I>IJ'II/I 110

BBIOpaHHBIM KPUTEPHUSM.

3. 3BaKIHUYUTENbHBINA 3TAll

Onpenenenue Pe3ynpTaThl MIIaHUPOBAHUS MPEJOCTABIAIOTCA B
NEPCIIEKTUB HarjsiJHoM Buje (TaOauIbl, TMarpaMMbl, pacdeTHbIE
IIpenocrasiienne
pa3BuTHUA KOA(p(ULMEHT, OOBSICHUTENbHAS  3alHCKa C
pe3yIbTaTOB
IIPUHSTHE 000CHOBaHHBIMHU BBIBOJIaMH, OTpaKaAOIHUMHU
HCCIIEIOBaHUS
YIPaBIEHYECKOTO peaqbHyl0  CUTyallMl0 M  pa3BUTHE  OOBEKTa
pelieHus MCCIIEIOBAHMUS).
Omnpenenenue IPUOPUTETHBIX HaIpaBJIeHUN
[Ipunsarne
YBEJIMYEHUS U UCIOIb30BAHUS PUOBLIHN;
YIIPaBIEHYECKOTIO
5 Pa3zpaOoTka miaHa MepONpUATHI MO JOCTHKEHMIO
peleHni

3aMJIaHUPOBAHHOW BEJTMYMHBI IPUOBLIH.

Jlanee paccMOTpUM BO3MOJKHBIE METOJIBI INIAHUPOBAHUS MPUOBLIIA TOPTOBOTO

MPEINPUSITHUA.

1.3 XapakTepucTHKAa MeTOJOB IJIAHUPOBAHUA NPHUOLLIM TOProBOIo

NpeanpusiTUs

B mpouecce mimanupoBaHus MPUOBUIM HCHOJB3YIOTCS PA3IUYHBIE METO[BI,

Cpeay KOTOPBIX OCHOBHBIMU SABJISIIOTCA [29]:

- METOJI IPSAAMOTO CYETA,




- YCJIOBHO-HOPMAaTUBHBIN METO/I;

- metog «CVP»;

- METO/I 1IeJIEBOTO IJIAHUPOBAHUS;

Meton npsiMoro cyéra SBISETCS OTHOCHUTENIBHO MPOCTHIM M JIOCTATOYHO
HAJCKHBIM METOAOM IUIaHWpOoBaHUs TpuObUIH. Pa3paboTke miaHa mo npuOBLIU
JOJDKHBI TIPEIIIECTBOBATh PACUEThl TUIAHOBBIX CYMM BaJIOBOTO JI0XOJa U M3IEPIKEK
oOparieHusi, TpOYuX JOXOJI0OB M PACXOJ0B MpeanpusaTus. Pacuer mimaHa mpuObLTH
METOJ/IOM TIPSIMOTO CUYETAa MOXKET OCYIIECTBIISITHCS ABYMsI CIIOCOOaMU: TIEPBBI C110c00
npeaycMaTpUBaeT MOOUEPEIHOE IAHUPOBAHUE U3EPIKEK OOpaleHus, NPUObUIH OT
peanu3aiyu TOBapoOB, BaJIOBOM MpHUOBLIN, HAJIOra Ha MPUOBLIL U YUCTON MPUOBLIH;
BTOPOW CMOCO0 SABJISETCS PA3HOBUIHOCTBHIO METOJIa MPSAMOIO CUETa - pacyeT IjIaHa

NpUOBLUIA OT Pean3alKi TOBAPOB MO ClieyIolle popmyre:

_ * ) MO oty (9)
TP mm = BJ] mn * (1 Bllome );

rae [IP mi — nianoBas npuObLIE OT peanu3alud TOBApPOB, THIC.pYyO.;

B/l 1, B/ ordy — cyMMa BajJOBOIO J0X0Jia OTYETHOTO\JIAaHOBOTO TOja,
THIC.pYO.;

MO oty — uznepxku oOpalieHus OTYETHOTO T'oJia, THIC.pyoO.

B takowMm ciydae, miiaHoBasi cymMa U3AEpIKEK 0OpaIlleHHs] COCTaBUT:

MO nn =B 1 — TP mu; (10)

VY CnoBHO-HOPMATUBHBIA METOJI ITUIAHUPOBAHUSA MPUOBUIM  MpesrnosaracT
HCIOJIb30BaHUE PsAla HOPM, TAKUX KaK:

e HOpMa NPUOBUIN HAa €AUHUILY POSHUYHOTO TOBAPOOOOPOTA;
e HOpMa NPUOBUIM HAa €AMHUILY TUIOIIAIA TOPTOBOTO 3aja;

[Ipu sToM HOpMa NMPUOBLIM YCTAaHABIMBACTCS MO IMOKA3aTENII0 MPUOBLIA OT
peanu3anuu. M3-3a OTCYTCTBUSI HOPMATHUBHOW 0a3bl Ha TPEANPHUSTUSX TOPTOBIH
WCIIOJIB30BaHME JTOT0 METOJa IIaHUpOBaHMsS orpaHudeHo. Ero uemecoodpasHo
MPUMEHSTH JJISI CETH TOPTOBBIX MPEANPUATHH, O0BEIMHEHHBIX B KOMIIAHUU. B aTOM
cily4ae, B KadeCTBE HOPMBI MPHUOBLIM MOTYT OBITH HCIOJIL30BAaHBI IMOKA3aTEINH,
(dhakTUYeCKH JOCTUTHYThIE Ha HJTAJIOHHOM MPEANPUITHU WU CPEIHUE B CETH

npeanpusTuii 3Hauenus. [lnanoBas cymma npuObUIM OT peanu3ali TOBAPOB MOXKET



OBITH paccunTana 1mo Ghopmyse:
IMP =T mn * N mp.5T.; (11)

rae N mp.aT. — cymma mpuObBUIM Ha €IUHUILY PO3HUYHOIO TOBapooOopoTa
ATAIOHHOTO MPEAIPUATHUS, PUHATAS] B KAYECTBE HOpMATUBA. [JI1 npeanpusaTuii, He
BXOJISIIIIUX B COCTAB TOPIOBBIX CETEH, MOKHO BOCIOJIB30BATHCS HOPMOM MPUOBLIN HA
€MHUIY COOCTBEHHOI'O KamuTaia. ITO MOXKET OBbITh YK€ JOCTUTHYTHIA B OTYETHOM
MepuoJie TOoKa3aTellb PEHTAOCTBHOCTH, WCYHUCICHHBIA IO YHUCTOHW TPHOBUIM WA
3aJlaHHbIN COOCTBEHHUKAMU, HO PeajibHO JOCTHKUMBIN Moka3arensb. B Takom ciiydae,

METO/IMKa pacuera Nokasareyiell oTpaxkeHa B Tadsuie 1.4:

Tabnuua 1.4 — MeTtoauka pacyeTa noka3aresneil yCI0BHO-HOPMaTUBHBIM METOJIOM

IToka3zareinb ®opmyiia pacuera rnokazareist
Yucras npuObLIH YUmr =CKma* Nun
YIix100
[TpuOBLIL 10 HATOTOO0I0KEHHS TJTH 1 =
100—-C HI
[TpuObLIb OT peanuzanuu I[P =B/] - 1O

rae N un — HOpMa YHUCTOM MPUOBUIN - OTHOIICHUE CYMMBI YHCTOW TPUOBLIN K
BEJTMYMHE COOCTBEHHOTO KalKTalla B OTYETHOM TOJTY;

CK 1 — miiaHoBasi BeJIMYMHA COOCTBEHHOTO KamuTaia, Thic.pyo.;

CHII- cpeHsIs CTaBKa HAJIOTOBBIX IIATEKEH Ha MPUOBLITH.

Meron mnnmanupoBaHusi TpuObUIM  Ha oOcHOBe cucTeMbl «CVP» -
«B3aMMOCBSI3b U3JIEP’KEK, oObeMa peajdu3ald © NOPUOBUTM»  Tpeanojiaraet
MOATAIMHBIN pacueT OTAEIbHBIX MTOKa3aTeNIel MPUOBLIH.

Ha nmepBom orame ompenensiercss Todka 0e3yOBITOYHOCTH  (ITOpOT
pEHTA0CIBPHOCTH) Ha ITUTAHUPYEMBIH ToA. IlpM HCMOIB30BaHMM JAHHOTO METOJa
CJIeyeT WMCXOAWTh W3 YCJIOBHI HM3MEHEHHUS IIOKa3aTeied B IJIAaHUPYEMOM TO.Y,
MPETYCMOTPEHHBIX JJIS TICPBOT0 BapHaHTa IUIaHa, PACCYUTAHHOTO METOJAOM MPSMOTO

cycTa.

MO nocT.mn+100 | (12)
YB/l nn—YUO nepem.m.’

T 1.0.101. =

rae T T.6.1m1. — Touka 6€3yObITOYHOCTH Ha IIAHUPYEMBIN TOI, THIC.pYO.;
MO mocT.mi. — TUlaHOBash BEIMYHMHA TOCTOSTHHBIX H3ICPKEK OOpaIieHus,

TBIC.pYO.;




VYB/I 1 — ypoBeHb BaJIOBOTO J10X0/1a B INIAHUPYEMOM niepuoie, %;

YUO mepem.ul. — YpOBEHb TIEPEMEHHBIX U3IEPKEK oOpareHus B
IJIAaHUPYyEMOM Tiepuoae, %o.

Ha BTOpOM 5Tame ompezensercs IJjaHOBas CymMMa MPUOBLTH OT pealln3aluu

TOBapoB Mo hopmyre:

_ (T ma—T 1.6.m1)*(YBJ man—YHUO nepem.mi) (13)
100 ’

TP

Ha TpeThem 3Tame paccuMThIBAaETCs BETMUMHA MPUOBUIN 10 HATOT000I0KEHUS
Ha [JIAHUPYEMBIN TOI:
ITH 1 = TIP mn +Ip rx —IIpP (14)
rae [Ip/l mu, IIpP nn — BenmmumHa NpoOYMX JOXOAOB/PACXOAOB B IUIAHOBOM
nepuoe, ThiC.pyo.

Ha YCTBCPTOM ITAIIC PACCHUTHIBACTCA CYMMa YHUCTOM HpI/I6I>IJ'II/II

UIT 17 = [NIAH na*(100—-C HI'I); (15)
100

Hcnonp3oBanne merona «CVPy mpeanouTuTenbHee M0 CPAaBHEHUIO C METOIOM
MPSIMOTO CU€Ta, MOCKOJBKY 37IeCh HE TOJBKO OOECIEYMBACTCS B3aMMOCBSI3b MEKIY
00bEeMOM peain3allui, 3aTpaTaMd W NOPUOBLIBIO, HO U ONPEACNSIETCS MOpOT
pEHTa0eTbHOCTH, YTO 00ECIeUUBACT IPEANPUATHIO 3arac PUHAHCOBOM MPOYHOCTH.

Meron 1eneBoro IJIaHUPOBAHUS TPUOBUIM TO3BOJIAET OOECIEUUTH YBSZKY
MJIJAHOBOM CyMMBI TIPUOBLIN C MOTPEOHOCTSIMU B HEM MPEANPUITHS IS peaU3aluu
CBOEr0 3KOHOMUYECKOT0 U COUUAIBHOTO pa3BUTUsA. OCHOBOI ATOTO METO/IA SIBISIETCS
MpPEIBAPUTEIILHOE  OMpEEICHNE MHUHUMAJIbHO HEOOXOMAUMOW CYMMBI YHCTOU
NPUOBLUINA, JOCTATOUYHOM ISl TOTAIIEHUS TOJITOCPOUYHBIX KPEAUTOB, YIOBIECTBOPEHUS
NOTPpeOHOCTEW  MPEANpHusiTAS B  CPEACTBAX JUIsl  BBIIUIATHI  JAWBUICHJIOB,
OCYILIECTBJICHUSI COLIMAIBHBIX BBHIIJIAT paOOTHUKAM, a Tak)Ke€ HAKOIUICHHS CPEJICTB
HEOOXOUMBIX TIPEANPUITHIO 111 COOCTBEHHOTO pa3BUTHS [29].

Pacuer mneneBod uucTOM TPHOBUIM HA TIJIAHUPYEMBIH TOJ MOXKET OBITh
BBINIOJIHEH [0 KaXIOMY OJJIEMEHTY OJTHUX TMOTpEeOHOCTEH U OXBaThblBaTh Kak
KaMATATM3UPYEMYIO, TaK M MOTPEOIIEMYI0 YacTH MPUOBLTN JTMO0 MOKET OXBAaThIBAThH

TOJIBKO KallUTAJIN3UPYECMYIO €€ YacCThb. Bo BTOpPOM CJiydac nejacBasd HpI/I6BIJIB

(16)



paccuuThIBa€TCA KaK OTHOIICHHWE KAMUTaIM3UPYEeMOM YUCTOW MpHOBUIM K

KOA(PGUIIUEHTY KalluTaIU3aIu 1Mo Gopmyre:

Y[l i = YIl kam,

K kan '

rae Ul i — pa3Mep 11e51eBoii YuCTOM MPUOBLIH, THIC.pYO.;

UIT xan — BenMurHA KaMUTATU3UPYEMON YHCTOW MPUOBLIH, THIC.pYO.;

K kam — ko3 punpienT kanuraiu3aum.

Bribop BenuuuHbl KOTOpas OyJeT KanuTalu3UpOBaHAa OCYIIECTBISECTCS W3
HECKOJIbKUX BAPUAHTOB:

e MPUOBLIb NOCIEIHEr0 OTYETHOIO I0J1a;
« TpHUOBLIb NIEPBOrO MPOrHO3HOIO TOAA;
o CpeAHss BEIUMYMHA MPUOBLIM 332 HECKOJBKO MOCIEAHUX OTYETHBIX JeT (3—b5

JIeT).

B kadecTBe KanmuTaM3UPyeMON BEJIMYMHBI MOXET BBICTYNaTh JMOO YHCTas
OpUObUIL MOCTE YIUIaThl HAJIOroB, JUOO MNPUOBUIL 10 YIUIaThl HAJOrOB, JMOO
BEJIMYMHA JICHEKHOTO IMOTOKa.B OOJIBIIMHCTBE cilyyaeB Ha MpPAaKTUKE B KadyecTBE
KaMUTAIM3UPYEMOIl BEIMYMHBI BBIOMpPAETCA MNPUOBUIL MOCJHE YIUIaThl HAJIOrOB
MOCJIEAHET0 OTYETHOrO rojaa [29].

Jlanee paccUMTHIBAIOTCS CYMMBI MPUOBUIN 10 HAJIOTOOOJIOKEHUS W MPUOBLITN

OT pealn3aluu Mo CIEAYIOMHUM popMyIam:

TITH i = —fgou_g 23 (17)
TIP twr = [TJIH run +IpI-TIpP; (18)

Takum 00pa3oM, B yCJIOBUSIX PHIHOYHOW SKOHOMHKH OCHOBHBIM IOKa3aTesieM
XO3SMCTBEHHOW ACATEIBHOCTH TPESANPHATHS SABIIeTCS NpuObLIb. [IpuOBLIL
MpECTaBIsACT CO0OM BBIPAKEHHBIM B JACHEXKHOM ¢GoOpMe YHCTBIM J10XO0d OT
MPEANPUHUMATENBCKON  JEATENIBHOCTH, TOJY4YaeMbld KakK pa3sHULIA MEKIy
COBOKYITHBIMH JOXOJaMH U COBOKYITHBIMU 3aTpaTaMy IpeaAnpusTus. B aedareapHoCcTH
NPEANPUATHS PA3TUYaAIOT CICAYIONIME BHUABI MPUOBLIN: MPUOBLIL MPEANPHUATUS OT
peanu3aiuu, Haroroooiaraemasi IpuObLIb, MPUOBLIL, OCTAIOIIASCS B PACIIOPSIKCHHUH

npeanpuatus (uucras npuObUib). Ha u3mMeHeHue pa3mepa MpUOBLIM OKa3bIBAIOT



BJIMSIHUE pa3iINyYHble PaKTOpPhl BHYTPEHHEH U BHEIIHEN CPEIbI.

AHanu3 (PUHAHCOBBIX pE3YNbTATOB XO3SHUCTBYIOIIETO CYOBEKTa SBIAETCS
OJHUM M3 Hambosee IEHCTBEHHBIX METOJOB YIPABICHHS, OCHOBHBIM JIIEMEHTOM
00OCHOBaHUS PYKOBOJSIIMX pelieHuid. Bo BTOpo# riiaBe paccMOTpUM OCOOECHHOCTH
¢opmupoBanus  (QUHAHCOBBIX  pE3yJbTaTOB HAa  TOPrOBOM  MPEANPHITUN

«SonyCentre».



3.3 PazpaboTka MepoOnpusTHIl 110 YBeIHYECHHI0 NPUOBLIN U NMOBBIICHUIO
3ppexTHBHOCTH PpadoThl B YCJOBHAX Ppa3BUTHA OM3Heca NpeANPUSITHS

Toprosiu «SonyCentre»

B kadecTBe mpakTHUECKUX MEPONPUSATHI, HAMPaBIEHHBIX HA POCT MPUObUIN B
«Sony Centre» MOXHO MNPEAJIOKUTh OCYIIECTBIEHUE TAKOTO MEPOINPHUATHS, Kak
IUTaTHBIE YCIIYTU CEPBHCA, & IMEHHO HAKJIEWKa 3aIllUTHBIX IJIEHOK Ha CMapT(OHBI U
IUTAHIIETHBIE KOMIBIOTEPBl. A TakXKe OCYLIECTBICHHE TAaKOI'O0 MEPOIPHUATHS, Kak
NOKyNKa M ycTaHOBKa miuarexHoro tepmuHana QIWI (KUBU). B rtabmuue 3.20
OCYIIECTBUM pacyeT BO3MOXHOW BBIPYYKM OT OKa3aHUsA YCIYTH «HaKJeika
3aLIUTHBIX TJIEHOK.

Tabmuua 3.20 — Pacuet nmnanupyeMoro oobema BeIpydkH «Sony Centre» OT OKa3zaHuUs
YCIIYTH «HAKJIEHKa 3alIUTHBIX MIJICHOK

O6beMm BanoBas
MPOJIaK MPUOBLTH, THIC.
Llena P Cebecro| Ilena P ’ VpoBeHb
c Bripyux pyo.
MTOCTABII] HUMOCTh | OKa3aHH TOPTOBO
OJTHOBpE a3aroj, .
HanmenoBanme HKa 3a 3a rof, s u
MEHHBIX TBIC. | CymMMa,
TUICHKY, TBIC. | YCIIYTH, YPOBEHB,| Ha0aBK
OKa3aHu pyo. THIC. o
pyo. pyo. pyo. % u, %
eM pyo.
yCIyTH

3amuTHadg IUIEHKA
BoraSCO st Sony 200 720 144 300 216 72 33,33 50,00
Xperia M2

3amuTHadg IIeHKa
BoraSCO mist Sony 150 720 108 300 216 108 50,00 | 100,00
Xperia Z3 Compact

3amuTHadg INIEHKA
BoraSCO nansa Sony 100 720 72 300 216 144 66,67 | 200,00
Xperia E3

3amuTHas WIEHKA
BoraSCO g 150 720 108 300 216 108 50,00 | 100,00
SonyXperiaZ3

3amuTHas WIEHKA
Sony mns XperiaZ2 500 360 180 650 234 54 23,08 30,00
Tablet

SamuTHagIUIEHKA
Sony mist Xperia 500 360 135 650 234 99 42,31 73,33
Tablet Z3 Compact
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3amuTHas IIEHKA
BoraSCO nst
SonyXperiaTabletZ3
Comact, mpo3paunas

400 540 216 650 351 135 38,46 | 62,50

Htoro 4140 963 1683 720 42,78 | 14,77

Takum 00pa3oMm, MIaHUpyeMas BBIpyYKa OT OKa3aHUSl YCIYTHU «HaKJIeHka
3aIUTHBIX IUIEHOK» MOXKET cocTaBUTh 1683 Toic. pyOneit. Ilpu sToM BasioBas
npuObLIb cocTaBUT 720 ThIC. pyo.

B pesymbrare pocta BBIpYYKH YBEIWYATCS H3IACPKKH OOpareHus 3a CYET
YCJIOBHO-TIEPEMEHHOM MX YacTH, YpoBeHb KoTopoi B 2015 roay cocrasmusier 13,76%.

COOTBETCTBEHHO JOMOJHUTENIbHBIC U3AEPKKU 00patieHus: coctassart 231,6 Teic. pyo.:

1683x13,76
100

= 231,6(moic.pyo.)

Torma mnpuOBUIF OT MNOPOAAKM TPH  OCYHIECTBICHUU MpeIaraeéMoro
MEpOIPUATHS MOXKET COCTaBUTH 488,4 ThIC. pyo.:

720 —231,6 = 488,4 (ThIC. pYO.)

Ha mnpoume pacxomwl, HOXOJbI, TPOIEHTHl K yIUIaTe MpeaIaraemMoe
MEpONPUSITHUE HE OKaXEeT HUKaKoro BiIHsHUA. COOTBETCTBEHHO MPUOBUIL [0
HAJI0T000JI0KeHUs Oy/IeT COOTBETCTBOBATh MPUOBLIH OT MPOJIAK.

JlonoIHUTENBHBIN HAJIOT HA TPUOBLIB 10 cTaBke 20% coctaBut 97,7 ThIC. PYO.:

488.,4 x 20% = 97,7 (tbIC. pYO.)

Tornma monoyIHUTENBHAS YUCTast MPUOBLITL MOXKET cocTaBUTh 390,7 ThIC. pyo.:

488,4 — 97,7 = 390,7 (TBIC. PYO.)

Janee ocyiecTBUM pacueT BO3MOXHON BBIPYYKH OT IMOKYIKH U YCTaHOBKHU
maatexxHoro repmuHana QIWI.

ExenneBHo marasuH nocemator B cpenHemM 300 4enoBeK, KaKAbIM JECATHIN
noceTurTesb (M0 CTAaTUCTUKE) BOCIHOJIB3YETCA YCIyramMH IUIATeXKHOTO TEpMHUHAA,
cpenHuit T1atex cocraBiser 600 pyoOneit. OTtcroma cieayer, 4YTo CpPeIHUM
©XKEIHEBHBIM 000POT TJIATEXKHOTO TEpPMHUHAIA, YCTaHOBJIEHHOTo B «Sony Centre»
MOET COCTAaBUTh OKOJIO 18 ThIC.pyO.

30 * 600 = 18 (TBIC.pYO.)

["omgoBOIT 060POT MIATEKHOTO TEPMUHANIA MOXKET COCTaBUTH 6 138 ThIC.pyO.




341 * 18 = 6 138 (TBIC.pYO.)

[Tpu 3TOM 10XOI NPEANPHUATHS OT UCIOJIB30BAHUS TOCETUTEISIMU TIIATEKHOTO
TepmuHaia cocrapisieT 10% (komuccus) OT TOJOBOro 00opoTa:

6 138 * 10% = 613,8 (ThIC.pYy0.)

Jnst ocyiecTBieHUsT TOJOOHOTO MEpOINpPUATUS TOTPEOYIOTCS CIIEAYIOIIHNe
3aTpaTshl:
- 35 TBIC.pY0. — OKYTIKA U YCTAHOBKA IJIATEKHOTO TEPMUHAIA;
- 4 TpIC.py0./MEC. — DBKCIUIyaTallUOHHBIE PACXOJbl (TEXHUYECKOE OOCITYKUBAaHUE
IJIaTeXHOTro TepMuHaiia). Cymma pacxoJIoB 3a roji COCTaBUT 83 ThIC.pyO.

35 + (4*12) = 83 (TBIC.pYO.)

Torpa mpuObUIL A0 HANOTOOOJOKEHUSI TPU OCYIIECTBICHUH MPE/jIaraeMoro
MEpONPUATHS MOXKET cocTaBUTh 530,8 ThIC.pyO.

613,8 — 83 = 530,8 (THIC.pYO.)

JlonomHuTENbHBIA HaloOr Ha mpuObUTb 1O craBke 20% coctaBut 106,2 THIC.
pyoO.:

530,8 x 20% = 106,2 (TbIC. PYO.)

Torna nonoJHUTENbHAS YUCTast MPUOBLITL MOXKET COCTaBUTH 424,6 ThIC. pyo.:

530,8 — 106,2 = 424,6 (TbIC. pYO.)

Hanee B Tabmuie 3.21 paccuuTaeM BO3MOXHBIM 00BEM MTPHOBLIM «Sony

Centre» B 2016 rogy npu oCyIeCTBICHUN JAaHHBIX MEPOTPUSTHIA.



Tabmuua 3.21 — Pacuer npubOsiin «Sony Centre» B 2016 rogy ¢ yueToM OKa3aHUsl YCIYTH «HAKJIEWKa 3alIUTHBIX IJICHOK» U
YCTAaHOBKM TIIaTEXHOTO TepMuHasia QIWI

En. uzm Mepornpusitus
oxasaTem 2016 Hakeiika [Tokymnka u 2016 rox c yquOM OTkIIOHEHHE Temn
roj SAIIITHBIX YCTAHOBKA MEPOTIPHUSATHI (+,-) U3MeHeHusI, %
TUICHOK tepmunana QIWI

Bripyuka TBIC. PYO. 249 650,4 1683 - 251 333,4 1683 100,67
CebecTOMMOCTh TTPOJIaXK TBIC. PYO. 174 035,4 963 - 174 998,4 963 100,55
BastoBast mpuObLIH
- cymma THIC. PYO. 75 615 720 - 76 335 720 100,95
- YPOBEHB % 30,3 42,78 - 30,37 0,07 X
M3aepxku oOparneHus
- cymma TBIC. PYO. 67 052,9 231,6 - 67 284,5 231,6 100,35
- YPOBEHb % 25,1 13,76 - 26,77 1,67 X
[IpuObLIL OT MPOAKH
- cymma TBIC. PYO. 8562,1 488.4 - 9 050,5 488.4 105,70
- peHTa0eTBHOCTh TPOAAK % 3,4 29,02 - 3,6 0,2 X
Jloxonbl OT yvqacmsi B AYTHX | DYG. ) ] ) ) ) )
PEIIPUATHIA
[IpOLIEHTHI K MOTYYCHUIO THIC. PYO. - - - - - -
[IpolieHTHI K yIuiate THIC. PYO. - - - - - -
[Tpoune goxoap1 THIC. pYO. 391 - 613,8 1004,8 613,8 256,98
[Tpoure pacxombt THIC. pYO. 983,4 - 83 1066,4 83 108,44
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[Ipu6GbLIL 10
HAJIOT000I0KEHUS
- cymma TBIC. PYO. 7 969,7 488,4 530,8 8 988,9 1019,2 112,79
- peHTa0eIBHOCTH JI0 % 32 29,02 i 358 0.38 %
HAJIOT000I0KEHNS
Texymuii HaJIOT Ha TPUOBLIL | THIC. PYO. 1594 97,7 106,2 17979 203,9 112,79
OTJI0’KEHHBIE HAJIOIOBLIE THiC. PYG. 212 ] i 912 ] 100,00
00s13aTEILCTBA
OTJI0KE€HHBIE HAJIOTOBBIE

THIC. PYO. - - - - - -
AKTHUBBI
UrcTas npuObLIh
- cymma TBIC. PYO. 6 163,7 390,7 4246 6 979 815,3 113,23
- peHTa0eIbHOCTh KOHEUHOM % 25 23.2 i 278 0,28 %
eATENEHOCTH




[Ipu ocymecTBieHNN MpeIaraeéMplX MEPONPUATHIA BBIPYYKAa MOXKET
BbIpacTu Ha 1 683 Teic. py0. B AeHekHOM (hopme wiu Ha 0,67% B OTHOCUTEIBHOM
BbIpakeHUU U JOoCTUTHYTh 251 333,4 Thic. pyOsei. BamoBas npuObLIb COCTAaBUT
76 335 ThIC. pYO., uTO Ha 0,95% B OTHOCUTETHLHOM BBIPAKEHHHU OOJBIIE CYMMBI
mwiaHupyemoro rona. Mspepxku oOpamenust yBenuuatcs Ha 0,35% B
OTHOCHUTEJIbHOM BBIPOKEHUH, B PE3yJIbTaTe Yero coctaBsaT 67 284,5Twic. py0. npu
OCYILECTBJIICHUU peKkoMeHaanuii. MIx poct, B Oombliel crerneHu, OyJeT CBsI3aH C
YBEJIMYEHHEM YCJIOBHO-TIEPEMEHHOMN YacTu JaHHOTO BUAA 3aTpar. OJHOBPEMEHHO
YBEIIMYUTCS YPOBEHb HU3AEpKeK oOpamenus ¢ 25,1 mo 26,77%, uro Oyner
CBUJICTETILCTBOBATh 00 OTHOCHUTEIHHOM TMIEPEpPacXOA€ CPEACTB, UMEIOUIUXCA Y
opranuzanud. [Ipu6suis ot npoaaxk coctaBut 9 050,5 ThIC. py06., uTo OosbIe 2016
roga Ha 488,4 Teic. py0. B AeHexkHOM ¢dopme wind Ha 5,7% B OTHOCUTEIHLHOM
BbIpaKeHUHU. PeHTabenbHOCTh Tpojax  jgocturuer 3,6%, dYrto  Oomblie
wianupyemoro rojga Ha 0,2%. Ha naHHble M3MEHEHHS OKaXKET BIIUSHHE JUIIh
yCllyra «HakKJIeWKa 3aIlUTHBIX TUICHOK». Takoe MepOompHsITHS KakK IOKyIKa W
ycTaHOBKa IiarexkHoro tepmunana QIWI nmpunecer npennpustuio 613,8 Teic.pyo.
B COCTaBe MPOYMX PACXO0B, 00Ias UX CyMMa C y4€TOM PEKOMEHIAIHil COCTaBUT
1 004,8 Teic.py0. YcTaHOBKA M TEXHUYECKOE 00CITYyKMBAaHUE TEPMHUHANIA B TCUCHHUH
rojia TpeOyeT yBeIMUeHUs MPOoYnX pacxoqoB Ha 83 Teic.py0. IIpoune pacxozs! B
nenom coctaBar 1066,4 T1eic.py0., uto Oosbmie 2016 roma 06e3 ydyera
pexomennaiuii Ha 8,44%. Ha mpuObuth 10 HAIOT000JI0KEHUS, TEKYIITUN HAJIOT Ha
OpuObUIL U YHUCTYIO MNPUOBLIL OKaXYT BIMAHHE 00a MeponpusTus. byner
HaOII0IaThCsl POCT TMPUOBUIM 10 HanorooOjokeHus Ha 1 019,2 Teic. py6. B
nenexHo popme wim Ha 12,79% B OTHOCHUTEIHLHOM BBIPAXKEHUU, B PE3yJbTaTe
yero oHa gocturHeT 8 988,9 teic. py6. B 2016 roay ¢ ydyeroM peKOMEHIalu.
PentaGenpHOCTh 10 HamoroobmoxkeHus: ypenmuuutces Ha 0,38% u cocraBut 3,58%.
Uucras npuObUTh C YYETOM PEKOMEHIalui Takke OyaeT mmeTh pocT. Cymma
YUCTOW MpUObLIM yBenuuutTcss Ha 815,3 Thic.pyO. B AeHexxHOW (opme WM Ha
13,23% B OTHOCHUTEILHOM BBIPAQ)XEHUH, B PE3YJIbTATE YEro OHAa AOCTUTHET 6 979

ThIC.py0. PeHTabenbHOCTh KOHEYHOW JesTerabHOCTH BbIpacter ¢ 2,5% B



miaHupyemom roay Ao 2,78% B 2016 romy ¢ y4eToM OCYILECTBICHUS
npemiaraeMeix  Meponpuatuii. COOTBETCTBEHHO WX OCYIICCTBICHHE SBIISETCS
00OCHOBaHHBIM | I1eJIeco000pa3HbIM. [laHHas AuHAMHKa OYJET CBUACTEIHLCTBOBATh

0 noBbIIEHUH 3D PekTUBHOCTHU AesTenbHOCTH «Sony Centrey.



3AKJIIOYEHUE

lens  BBIMyCKHOW  KBaIM(PUKAMOHHOM  pabOTBI —  OCYILECTBUTH
IUIAHUPOBAHWE TNPUOBUIM M PEHTAOETBHOCTH TOPrOBOIO MPENNPUATHS U
HPKOHOMHUYECKHM OOOCHOBAaTh pE3EpBbI MX pOCTa Ha NPEACTOSUIUN TEpPHOJ B
YCIIOBUSIX Pa3BUTHSI OM3HECA B COOTBETCTBUM C MMEIOLIUMUCS BO3MOXKHOCTSIMU U
pecypcaMu.

[IpenmMeToM  HccnenoBaHUsT — BBICTYNAeT — IUIAHUPOBAHWE  NPUOBLIN
IPEINPUITHS TOPTOBIIH.

OOBEKT HCCIeOBaHUSI — NPEANPUATAE PO3HUYHOM TOProBiIu «Sony
Centre», pacnosioxkeHHOE 110 aapecy ropoa Kpacnosipek, yi. benunckoro, gom 3.

[IpoBeneHHBIA aHAIM3 TOKa3aTelield, ONPEeNeNIoIUX NpUObLIL  Sony
Centrey, 03BOJISAET CAENATH CIEAYIOIINUE BBIBOJBL:

— 3a nmarb Jer o0OpoT  po3HWYHOM  TOproBiu  «SonyCentre»s
JNEHCTBYIOLIMX IIeHaxX yBenuuuics Ha 65 606 Teic. py0. B 1eHeHOH (hopme WK Ha
41,27% B otHOCUTENBHOM BhIpakeHnu. B 2011 rogy on cocraBun 158 963 ThIc.
py0., B 2012 rony — 174 542 thIC. py0., B 2013 Toxy — 187 456 ThIC. pYO., B 2014
roxy — 201 236 teic. py6. u B 2015 roxgy 224 569 Teic. pyOnei.

- B COIIOCTABUMBIX LIEHax obopoTt PO3HUYHOU TOPTOBJIU
«SonyCentre»tax)ke UMell MOCTOSTHHYIO TeHJICHIIUIO K POCTY.

— HauGonpmmii o0beM MNOpoJaX TMPUXOJUTCS HaA JOJKO YETBEPTOTO
kBaptaia. Oto 27,31% B GasucHom mnepuoae u 27,05% B oruetHOM roxay. B
JICHE)KHOM BBIpQXKEHUHU 00BEM MPOAAX B JaHHBIA BPEMEHHON OTPE30K BBHIPOC C
54 957 TeIC. py0. n10 60 745 THIC. pYO., TO ecth Ha 10,53% B OTHOCHUTEIBLHOMU
dbopme.

—  Koaddunuent purMudHOCTH pa3BUTUS 000pPOTA PO3ZHUYHON TOPTOBIH
paBeH | UM dBiIsSIeTCS ONTUMAalbHBIM IIOKA3aTelIeM, YTO OOBACHSETCS POCTOM
o0beMa MpoJIaXk BO BCEX aHATU3UPYEMBIX IEPUOAAX.

—  KoaddumueHt paBHOMEPHOCTH pa3BUTH 000POTa PO3HUYHON TOPTOBIU

1o kBaptayiam coctaBui 99,12%.



— Haubonpmuit 060pOT PO3HUYHON TOPrOBIM MPHUXOAUTCA HA TAKYIO
TOBapHYIO TPYIITY, KaKk «cMapTHOHBI U TIAHIIETh». IT0 28,23% olmiero oobema
peanuzaiuu B 2013 roay u 28,57% B 2014 roxy. O6beM Ipojiak OT peaTu3aiuiu
JTAaHHOW aCCOPTHMMEHTHOM MO3UIMU B JUHAMHUKE yBenuuuics ¢ 56 809 mo 64 159
ThIC. py0., TO ecTb Ha 12,94% B OTHOCUTEIBHOM BBIPAKEHUHU.

— OO1mas BeMUYMHA J0XOJA0B MPEANPUATHS B TUHAMHUKE BhIpocia ¢ 53 044
ThIC. py0. B 2014 rony mo 59 707 thIc. py6. B 2015 roay, To ectb Ha 6 663 TEHIC.
py0. B neHexHout popm wim Ha 12,56% B OTHOCUTEIHLHOM BBIPAXKCHUMU.

— Jloxozbl B OCHOBHOM, a UMEHHO Ha 99,29% B 2014 roay u Ha 99,35% B
2015 romy, chopmupoBaHbl BajgoBoi npuObUIbI0. OHA B JMHAMHUKE BBIpOCIA Ha
12,62% B oTHOCUTENIBHOU (hopMe miH Ha 6 649 Teic. py0. B IEHEKHOM BBIPAKECHUH
M COCTaBW/Ia B OTYETHOM Tmepuojie aHamuza 59 316 Teic. py0., 4TO sBIsSETCA
MOJIOKUTENIBHOW ~ TEeHACHIMEH B paboTe paccMaTpUBAeMOro MPEANpPUSITHUS
TOPTOBJIU.

— HauGonpmiyto BasioByl0 MpUOBLIL MPEANPUATUIO TPUHECHTA Takas
TOBapHasi TIpymmna, Kak «cMapTPOoHbl M IUTaHIIETB». 10 15 589 ThHIC. pYO. B
0aszucHoM Tonxy u 17 963 ThIC. py0. B OTYeTHOM roay, uto Ha 2 374 Teic. pyo.
OOJIBIIIE MPOIITIOTO T0/ia B aOCOTIOTHOM BBIPAXKEHUU. Y POBEHBb BAJIOBOW MPUOBLIH
10 JAHHOM TI'PYyIIIE TOBAapOB B InHamMuKe nosbicuicsa Ha 0,56% u cocraBun 28,00%
B 2015rony. YpoBens ToproBoit Hag0aBku yBenuuuics ¢ 37,82 no 38,88%.

— IIpoune noxonwr B 2015 romy coctaBunu 391 Thic. py0., 4To Ha 14 THIC.
py0. B aOCOMIOTHOM BhIpakeHuH win Ha 3,71% B oTHOcUTeNbHOU (popMe OoJibiiie
2015 roma. VYBenuueHwe HIaHHBIX JIOXOJOB MOJKHO OIICHHTH ITOJIOKUTEIIBHO,
TOJIBKO B YaCTH POCTa JOXOJOB, CBS3aHHBIX C BBIOBITHEM aKTHUBOB. Y BEIHYCHUE
JIOXOJIOB B YaCTHU U3JIUIIIKOB OIICHUBAETCS C HETaTUBHON CTOPOHBI.

— OOmmit mpupoct pacxofoB coctaBuil 5 531 Thic. pyO. B J€HEKHOU
dbopme niu 11,32% B OTHOCHUTEILHOM BBIPKCHHHM W OHHU JOCTHTIN 54 378 ThIC.
pyO. B OTYETHOM MEPHO/IE.

— B cTpykType pacxoaoB OCHOBHYIO 1010, a UMEHHO 94,7% B 2014 rony

u 94,55% B 2015 romy 3aHMMarOT U3AEPKKH oOOpameHus. B cymmapHoM



BBIpOKEeHUH OHU cocTaBuiu 46 256 u 51 412 ThIC. py0. COOTBETCTBEHHO, TO €CTh
npupoct coctaBun 11,15% B oTHocutenbHOU (opme wim 5 156 ThIC. pyd. B
JICHEKHOM BBIPAKECHUH.

— OCHOBHYIO JIOJII0 B M3JEPKKaxX 3aHUMAIOT Pacxoj/ibl Ha pekiamy. ITO
40,19% B 6a3ucHom roay u 40,51% B otuetHOM roxy. Onu coctaBuiu 20 825 ThIC.
py0. B 2015 roxy, uto Ha 2 236 ThICc. py0. B neHexkHou ¢opme win Ha 12,03% B
OTHOCHUTENFHOM BbIpaxkeHUH Oombie 2014 roga. K gaHHBIM pacxomaM OTHOCHTCS
pexiiama B CMU (TeneBunenue, paano, pekinamubii npocnekt TPIL «Ilnaneray),
3arpaThl pazMenieHue B JlyOnp ['mce ¥ MHBIX aHAJIOTMYHBIX HWH()OPMAIMOHHBIX
HMCTOYHHUKAX, PACXOJIbI, CBSI3aHHBIC C BHIITYCKOM JUCKOHTHBIX KapT.

— IIpouue pacxonsl cocraBuiu 981 Thic. py0. B 2015 roay, 4to Ha 25 ThIC.
py0. B neHexxHOW dopme mwim Ha 2,62% B OTHOCHUTEIHLHOM BBIPOKCHUHU OOJIbIIIC
0a3MCHOTO NEPHOJIa aHAIH3A.

Ananmu3 ¢opmupoBanus npuObu  «SonyCentre» MO3BOJSET CIeNaTh
CJIEIYIOIINE BBIBOBI:

— IIpubObuib OT Nposax B AMHaAMUKE Bhipocia. OHa cocTaBuia B OTYETHOM
roxy 7 904 toic. py0., uto Ha 23,29% B oTHOCUTENBHOU (popMe nin Ha 1 493 ThIC.
pyO. B aOCOJIFOTHOM BBIPKEHUU OOJIbIIIE TIPOIIIOrO To/1a.

— B oTderHOM mnepuose aHadM3a Ha MPEANPUATHUH HAOIIOMAETCS POCT
MPUOBLIN 10 HAJIOT000M0KeHHs ¢ 5 476 10 6 926 ThIC. pyO., TO ecTh Ha 1 450 ThIC.
pyO. B aeHexxHou popme i Ha 26,48% B OTHOCHUTEIIHLHOM BBIPAKCHUH.

— UYucras npubsuib B 2015 roay Beipocia Ha 26,97% B OTHOCHUTEIBHOU
dopme nim Ha 1 132 ThIC. py0. B aOCONMIOTHOM BBIpAXXEHUU U cocTaBmia 5 329
TBIC. py0. B OTYETHOM TOJTY.

— @akTOpHBIM aHAIM3 TPHOBUTM TO3BOJIICT CHEJIaTh BBIBOJA, YTO YacTh
paccMmaTpuBaeMbIx (DaKTOPOB OKazasia IMOJOXKHUTEIbHOE BJIMSHHUE Ha Pa3IUYHBIC
BUJIBI TIPUOBLTH (0OOPOT PO3HUYHOW TOPTOBIH, YPOBEHb BAJOBOW MPUOBLIHU,
YPOBEHb H3JEPKEK OOpalleHHs, MPOYMe JOXOJbl), a 4YacTh OTPHUIATEIbHOE
(mpomeHThl K yIUIaTe, MPOYMEe PacCXOJbl, HAJOT HAa MPUOBUTL U OTJIOKEHHBIC

HaJOroBble 00s3aTenbeTBa). CTPYKTYypy BIUSHUS (PAKTOPOB MOXHO MpPU3HATH



paluMOHAIBHOM, TaK Kak Bce BUIbI NpuObun «Sony Centre) yBeIUUMBAIOTCS.

— PenTabenbHOCTh KOHEUHOM ACATEILHOCTH MOBEIcHIAch ¢ 2,09% B 2014
roay 1o 2,37% B 2015 rony. lanHasg AMHaAMHKa CBUAETEIBCTBYET O MOBBIIICHUN
3 ()EKTUBHOCTH KOHEUHOM JIeATeNbHOCTH. Takke HeoOXOJMMO OTMETUTh, YTO
ONTUMAJIbHBIM ~CYUTAETCS, KOTJa PEHTA0CIBHOCTh KOHEUHOW NESITeIbHOCTH
HaXoJUTCs Ha ypoBHE 5-8%. B paccmaTpuBaeMoM MpeAnpUsTHA OHA 3HAYUTEIHHO
HUXKE, UTO SIBJISIETCS HETaTHBHBIM MOMEHTOM B paboTe TPEPHUSATHA.

[TnanupoBaHre OCHOBHBIX TOKa3zaTenel, (OPMHUPYIONIUX Pa3TUIHBIC BUIBI
npuObLTH npeanpusaTus «Sony Centrey, MO3BOJISET CAENATH CISAYIONNE BHIBOIBL:

- [lmanoBbIil 00bEM 000pOTa po3HUYHOUM TOproBiu Ha 2016 rog cocTaBuT:
OMBITHO-CTATUCTHYECKUM  MeTojgoM - 244 870,04 TwIC. pyd.; METOIOM
BBIPAaBHUBAHUSA JAWHAMHUYECKOTO psfa MO CKOJB3SIICH cpemHeil - 276 669 u
267 356,12 TeIC. PyO0. B 3aBHCHMOCTH OT Clocoba pacdera; SKOHOMHKO-
MaTeMaTUYeCKUM MeToJIoM - 236 725 Thic.py0. PekomennyeMoe 3HaueHne o0bemMa
ToBapoobopoTa - 249 650,4 TeIC.pyO., TEeMI IpupocTa ToBapoobopoTa — 11,2%);

- HauGonemuit OPT mianupyeMoro roja mpuxoauTcsl Ha 00 Y€TBEPTOTO
KkBaprtana - 67 854,98 Teic. py0., a HAUMEHBIIUN — Ha JOJIO0 TPETHEro KBapTaia -
57 369,66 ThIC. pYO.;

- Hanb6onwsmmit oosem OPT mo ToBapHoii rpymme «cMapT(OHBI U TIIaHIIETHI
- 70 900,71 TeIC. pYO. DTO 28,4% OT 3amyIaHMPOBAHHOTO OOBeMa peanuzanun. [1o
rpynne «TB u nomamaue kunorearpb» - 62 737,15 Thic. py6., 25,13% ot ob1iero
ooremMa OPT. Haummensbiasi BeIpydka OT PO3HUYHOW MPOJAXH TUTAHHPYETCS TI0
TOBApHOW Trpymnne «ayauo ToBape» - 11,55% ot ob6mero oobema OPT wim
28 834,62 ThIC. py0. B aOCOTIOTHOM BBIPAKEHUU;

- Haunb6onwsmmit npupoct OPT, B pazmepe 6 741,71 Thic. pyO., okumaercs mo
TOBAapHOM Tpynmne «cMapTPOHbl M IUIAHIIETh». HaumeHbmMil mpuUpocT - 1O
TOBApHOM TpyIie «ayano Texaukay. OH coctaBut 3 368,62 Thic. py0. B emom mo
NPEANPUATHIO TNIAHUPYETCSI POCT MPOAAXK [0 BCEM TOBAPHBIM IPyIIIaM;

- IlnanoBeiii oObemM BasmoBoil mpuObuin Ha 2016 TOA MeETOIOM

BBIPAaBHUBAHUS JUHAMHUYECKOTO psJa MO CKOJb3simen cpeaHeit cocrasut 73 047,7



u 729104 TeIC. pyO. B 3aBUCUMOCTH OT cmocoba pacuera. OmbITHO —
CTaTUCTHYECKUM MeTosioM - 65930,3 Tteic.py0. Pexomenmyemass BenmnumHa
IJIaHUPyeMO# BajioBo# npuosLn - 73 047,7 ThIC.pyO.;

- IlnanoBass BenMYMHA W3AEPKEK OOpAIICHUS METOJOM BBIPABHUBAHUS
JTUHAMHYECKOT0 psijia Mo CKOJB3sAIIeH cpennert - 62 598,6 u 62 612,3 Thic. pyd. B
3aBUCUMOCTH OT CIloco0a pacdera, METOJAOM HCXOHs W3 3alIaHWPOBAHHOTO
o0beMa TOBapoOOOpPOTa, CYMM YCIIOBHO-TIOCTOSSHHBIX U YCJIOBHO-TIEPEMEHHBIX
pacxoJloB B OTYETHOM II€PUOJI€ U BBISIBICHHBIX TEHACHIIMH HMX W3MEHEHHH -
57 739,8 thic.py0. OnTUManbHas BEIUYMHA TUIAHUPYEMBIX U3aepkek - 67 052,91
TBIC. pYyO.

OcyiecTBlIeHUE TUIAHUPOBAHUS PA3IMYHBIX BUIOB NPHUOBUIM TOPTOBOTO
npeanpusatusa «Sony Centrey», MO3BOJISET ClIeNaTh CAETYIONINE BHIBOIBIL:

- OnTUMaNbHBIM METOJIOM TUIaHUpOBaHUs MpuObLM Ha 2016 rox BeICTynaeT
YCIIOBHO-HOPMATHUBHBIA ~ METOJl,  IIOCKOJIbKY  OH  OOecle4yMBaeT  pocCT
pEHTAa0ETbHOCTH KOHEUHOU JESATEILHOCTH 10 2,5% U SBIISICTCS BBIOJHUMBIM JIJIsI
npeanpuaTus. B cOOTBETCTBHM C JTaHHBIM METOJOM PEHTA0EIbHOCTh TOPTOBOTO
npeanpusaTusa noinkHa Bo3pactu Ha 0,13%, a cymma uucroit npubbuin — Ha 877,5
THIC. PYO.;

- Ha 2016 rox 3amiaHupoBaHbl CHEAYIOIIME I[OKAa3aTelid B pa3Mepe:
npuObLUTE OT mpofax — 8562,1 Teic. py0.; MpUOBLIL 10 HATOTOOOJOXKEHUS —
7970,1 TBIC.py0.; umcTas Tnpubbub — 6206,5 THIC.py0.; MOKa3aTeh
peHTa0eIbHOCTH KOHEYHOU JiesiTenbHOCTH — 2,5%.

B kadecTBe mNpakTUUYECKUX MEPONPUITUH, HANpPaABIECHHBIX Ha pPa3BUTHE
ousHeca u pocT npuoOsIH B «Sony Centre» MOXHO MPEMTOXKHUTHOCYIIICCTBICHHUE
TaKOTO MEPOMNPUSITHS, KaK IUIaTHbIE YCIYT'M CepBHCAa, a HMEHHO HaKJIeiKa
3alIATHBIX IJIEHOK Ha CMapTdOHBI W TUIAHIICTHBIE KOMITBIOTEPHI. A  Takke
OCYIIIECTBJICHHUE TaKOTO MEPOTPHUATHS, KaK TMOKYNKa M YCTAaHOBKA IUIATEKHOTO

tepmunana QIWI (KMBW).

[Ipr oOCymEeCTBIEHMM MpENIaraéMbIX MEPOIPUATHA BBIPYYKAa MOMKET

BbIpacT Ha 1 683 Thic. py0. B neHexHOM hopme unu Ha 0,67% B OTHOCUTEITHLHOM



BbIpaXEHUH U AOCTUTHYTHh 251 333,4 Thic. pyOuneii. BanoBast mpuObulb COCTaBUT
76 335 ThIC. pYO., yTO Ha 0,95% B OTHOCUTETHLHOM BBIPAKCHHH OOJBIIE CYMMBI
mwiaHupyemoro ronxa. Wspepxkku oOpamenust ypenuuarcs Ha 0,35% B
OTHOCHUTEIFHOM BBIPAKEHUU, B PE3YJIbTATE Yero cocTaBsT 67 284,5Tvic. py0. npu
OCYIIECTBJICHUN pekoMmeHaauuid. Ux poct, B Oosbliel cTeneHu, OyneT CBsI3aH C
YBEJIMYEHHEM YCIOBHO-TIEPEMEHHON YacTu JaHHOro BUAa 3aTpar. OJHOBPEMEHHO
YBEIIMYUTCS YPOBEHb W3JAEpKeKk oOpamenus c¢ 25,1 mo 26,77%, uro Oyner
CBUJETEIBCTBOBATh 00 OTHOCHUTEIBHOM NEPEpPacXxoie CPEACTB, UMEIOUIUXCA Yy
opraauzanud. [IpuOsLas oT mpoaaxk coctaBut 9 050,5 ThIC. py0., uTo Gombire 2016
roga Ha 488,4 Teic. py0. B JeHexkHOM ¢dopme wind Ha 5,7% B OTHOCUTEIHLHOM
BbIpakeHUH. PenTaOenpHOCTh mpomax  gocturHer 3,6%, d9ro  Oosblue
mranupyemoro roga Ha 0,2%. Ha naHHble M3MEHEHUS OKaKET BJIUSHUE JIUIIb
ycllyra «HakJIelKa 3allUTHBIX IUICHOK». Takoe MeponpusiTHs Kak IOKyIKa U
ycTaHoBKa matexHoro tepmutana QIWI npunecer npennpusituto 613,8 Thic.py0.
B COCTaBe MPOYMX PACXOOB, 00Ias UX CyMMa C y4€TOM PEKOMEHIAINi COCTaBUT
1 004,8 TeIC.py0. YcTaHOBKA M TEXHUYECKOE 00CITYy)KMBAaHUE TEPMHUHAJIA B TCUCHUU
rojia TpeOyeT yBeJIWYeHHUsI MPoUnux pacxojoB Ha 83 Twic.py0. [Ipoune pacxoasl B
nenom coctaBar 1066,4 T1eic.py0., uTo Oombmie 2016 roma ©Oe3 yuera
pekomenaaruit Ha 8,44%. Ha npuObuIb 10 HAIOTO0OIOKEHHS, TEKYIIIUA HAJIOT Ha
OpuObUIL U YHUCTYIO MNPUOBLIL OKaXyT BIMSgHME 00a MeponpusTtus. byner
HAOMIOMAThCS POCT MPUOBUTM a0 HamorooOmoxeHus Ha 1 019,2 TwIic. pyO. B
neHexHo popme mwnn Ha 12,79% B OTHOCUTENHHOM BBIPAKEHUHU, B PE3yJIbTATE
yero oHa gocturHeT 8 988,9 teic. py6. B 2016 roay ¢ ydyeroM peKOMEHIaluu.
PentabenpHOCTh 10 Hamoroobmoxkenus yBenuuutcs Ha 0,38% u coctaBut 3,58%.
Yucrass npuObLlb C y4eTOM pEKOMEHJauui Takxke Oyaer umerb pocT. Cymma
YUCTOW MpuOBLTM yBenmuuuTcs Ha 815,3 Thic.pyO0. B AeHexHOW (opme wind Ha
13,23% B OTHOCUTEIBLHOM BBIPAKEHHH, B PE3yJbTaTe€ Y€TrO OHA JOCTUTHET 6 979
ThIC.py0. PeHTabenbHOCTh KOHEYHOW JesTeabHOoCTH BbIpacter ¢ 2,5% B
maHupyemom roay go 2,78% B 2016 romy ¢ y4eToM OCYIIECTBICHUS

npeajiaracMbix Meponpwm/lﬁ. COOTBETCTBEHHO UX OCYHICCTBJICHUEC SBJIACTCA



00OCHOBaHHBIM U 11eJIecO00pa3HbIM. [laHHast AuHaMuKa OyJeT CBUACTEIbCTBOBATD

0 MoBbIIEHUH 3D PeKTUBHOCTHU AesTenbHOCTH «Sony Centrey.
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npou3eo0cmeenble, MmexHuiecKue,
9IKOHOMUYECKUe, OP2AHU3AYUOHHbLE U Opyeue
C68e0eHUsl, 8 MOM HUCe O Pe3VIbmamax
UHMENTeKMYANbHOU 0esMeNbHOCU 8 HAYYHO-
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