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Figure 1: Daily Market Returns
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Figure 2: 10% and 90% VaR for TSX Returns
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Figure 3: Dynamic Decile Estimation
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Figure 4: Mean of the Hit Variables
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Figure 5: 10% and 90% VaR for TSX Returns, by Rolling
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Figure 6: Deciles for the 40 Largest TSX Companies
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Figure 7: Comparison with Gaussian Distribution
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Figure 8a: Filtered Factor Values Z_0
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Figure 8b:Filtered Factor Values Z_1
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Figure 9: Relation Between Factors
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