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THEME: Regional Development Agencies

ABSTRACT: Regional incentives represent one of the most important instruments of
regional policies within the framework of the European Union. In addition, the
administrative decentralizing process has affected both economic agents and other entities
responsible for economic promotion on a territorial level. In this context, RDAs have
become essential in enforcing such policies.

The aim of this paper is to analyce the strategies developed by RDAs in Spain, keeping in
mind certain relevant issues (such as objectives, instruments and financial resources
employed), focusing primarily on Objective 1 regions. On the one hand, this analysis takes
into consideration the general features of regional incentive schemes, and on the other
hand, it evaluates the expenses related to such programs by these entities and by the
respective Autonomous Communities. The background of this work is the intense
territorial competition which exists in attracting major extra-regional investments, which to
a large extent impairs the effectiveness of these grants.
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