
This PDF is a selection from an out-of-print volume from the National Bureau
of Economic Research

Volume Title: Business Loan Costs and Bank Market Structure: An Empirical
Estimate of Their Relations

Volume Author/Editor: Donald P. Jacobs

Volume Publisher: UMI

Volume ISBN: 0-87014-239-9

Volume URL: http://www.nber.org/books/jaco71-1

Publication Date: 1971

Chapter Title: Introductory pages to "Business Loan Costs and Bank Market
Structure: An Empirical Estimate of Their Relations"

Chapter Author: Donald P. Jacobs

Chapter URL: http://www.nber.org/chapters/c0662

Chapter pages in book: (p. -13 - 0)

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by Research Papers in Economics

https://core.ac.uk/display/6837821?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1


BUSINESS LOAN COSTS

and BANK MARKET

STRUCTURE:

An Empirical Estimate

of Their Relations

DONALD P. JACOBS
NORTHWESTERN UNIVERSITY

OCCASIONAL PAPER 115

w CFC 1971

NATIONAL BUREAU OF ECONOMIC RESEARCH

DISTRIBUTED BY Columbia University Press, New York & London



copyiucar © 1971

BY NATIONAL BUBEAU OF ECONOMIC BESEA1CR

ALL BIGHTS RESERVED

L.C. CA.BD NO. 72-17157

PRINTED IN THE UNiTED STATES OF AMERICA

ISBN 0—87014—239—9



BUSINESS LOAN COSTS AND BANK MABKET STRUCTUBE



- 1. H



w

2,006,219

National Bureau of Economic Research

rTJacobs, Donald P
• Business loan costs and bank market structure: an empiri-

cal estimate of their relations (by1 Donald P. Jacobs. New
York, National Bureau of Economic Research; distributed
by Columbia University Press, 1971.

• x, 100 p. 24 cm. (National Bureau of Economic Research. Oc- 0

caslonal paper 115) ••• , • •

includes bibliographical references.
1. Bank loans. I. Title. II. Series.' : • •

0

•

0

0

•

0 00

0 Rh1.N24320 no.115 • :. 0

• •:' ". . Th_171571 0

0

• 830.973'092s '[882,1'753] '' 0

00

MATERIAL SUBMITTED BY PUBLPSH!R





National Bureau of Economic Research
OFPICERS

Arthur F. Bums, Honorary Chairman
Theodore 0. Yntema, Chairman
Walter W. Heller, Vice Chairman
John R. Meyer, President
Thomas D. Flynn, Treasurer
Douglas H. Eldridge, Vice President-

Executive Secretary
Victor R. Fuchs, Vice President-Research

DIRECTORS

Atherton Bean, international Multifoods
Corporation

Joseph A. Beirne, Communications Workers
of America

Arthur F. Burns, Board of Governors of the
Federal Reserve System

Wallace J. Campbell, Foundation for
Cooperative Housing

Erwin D. Canham, Christian Science Monitor
Robert A. Charpie, The Cabot Corporation
Solomon Fabricant, New York University
Frank W. Fetter, Hanover, New Hampshire
Eugene P. Foley, Dreyfus Corporation
Eli Goldston, Eastern Gas and Fuel

Associates
Crawford H. Greenewalt, E. 1. du Pont

de Nemours & Company
David L. Grove, International Business

Machines Corporation

Moses Abramovitz, Stanford
Charles H. Berry, Princeton
Francis M. Boddy, Minnesota
Tom E. Davis, Cornell
Otto Eckstein, Harvard
Walter D. Fisher, Northwestern
R. A. Gordon, California
Robert J. Lampman, Wisconsin

F. Thomas Juster, Vice President-Research
Hal B. Lary, Vice President-Research
Robert E. Lipsey, Vice President-Research
Edward K. Smith, Vice President
Joan R. Tron, Director of Publications
Evan Stephens, Controller
Charlotte Boschan, Director of Data

Processing

AT LARGE

Walter W. Heller, University of Minnesota
Vivian W. Henderson, Clark College
John R. Meyer, Yale University
J. Irwin Miller, Cummins Engine Company,

inc.
Geoffrey H. Moore, Bureau of Labor

Statistics
J. Wilson Newman, Dun & Bradstreet, Inc.
James J. O'Leary, United Stales Trust

Company of New York
Robert V. Roosa, Brown Brothers Harriman

& Co.
Boris Shishkin, American Federation of

Labor and Congress of industrial
Organizations

Lazare Teper, International Ladies?
Garment Worker? Union

Donald B. Woodward, Riverside,
Connecticut

Theodore 0. Yntema, Oakland University

DIRECTORS BY APPOINTMENT OF OTHER ORGANIZATIONS

Percival F. Brundage
Gottfried Haberler

Gary S. Becker
Philip Cagan
Solomon Fabricant
Milton Friedman
Raymond W. Goldsmith

* Also includes
Processing.' On leave.

*l'* Special consultant.

DIRECTORS BY UNiVERSiTY APPOINTMENT
Kelvin J. Lancaster, Columbia
Maurice W. Lee, North Carolina
Lloyd G. Reynolds, Yale
Robert M. Solow, Massachusetts Institute

of Technology
Henri Theil, Chicago
Thomas A. Wilson, Toronto
Willis J. Winn, Pennsylvania

Emilio G. Collado, Committee for
Economic Development

Thomas D. Flynn, American Institute of
Certified Public Accountants

Nathaniel Goldfinger, American Federation
of Labor and Congress of Industrial
Organizations

Harold G. Halcrow, American Agricultural
Economics Association

Douglas G. Hartle, Canadian Economics
Association

Walter E. Hoadley, American Finance
Association

Douglass C. North, Economic History
Association

Charles B. Reeder, National Association of
Business Economists

Murray Shields, American Management
Association

Willard L. Thorp, American Economic
Association

W. Allen Wallis, American Statistical
Association

DIRECTORS EMERITI

Albert I. Hettinger, Jr. George B. Roberts
Joseph H. Willits

SENIOR RESEARCH STAPF

Daniel M. Holland ilse Mintz Anna J. Schwartz
John F. Kain Geoffrey H. Moore**Robert P. Shay
John W. Kendrick M. Ishaq Nadiri Carl S. Shoup***
Irving B. Kravis Nancy Ruggles Victor Zarnowitz
Jacob Mincer Richard Ruggles

President, Vice Presidents—Research, and Director of Data



RELATION OF THE DIRECTORS TO THE WORK AND PUBLICATIONS
OF THE NATIONAL BUREAU OF ECONOMIC RESEARCH

1. The object of the National Bureau of Economic Research is to ascertain and
to present to the public important economic facts and their interpretation in a
scientific and impartial manner. The Board of Directors is charged with the re-
sponsibility of ensuring that the work of the National Bureau is carried on in strict
conformity with this object.

2. The President of the National Bureau shall submit to the Board of Direc-
tors, or to its Executive Committee, for their formal adoption all specific
proposals for research to be instituted.

3. No research report shall be published until the President shall have
submitted to each member of the Board the manuscript proposed for publica-
tion, and such information as will, in his opinion and in the opinion of the
author, serve to determine the suitability of the report for publication in
accordance with the principles of the National Bureau. Each manuscript shall
contain a summary drawing attention to the nature and treatment of the prob-
lem studied, the character of the data and their utilization in the report, and
the main conclusions reached.

4. For each manuscript so submitted, a special committee of the Board shall
be appointed by majority agreement of the President and Vice Presidents (or
by the Executive Committee in case of inability to decide on the part of the
President and Vice Presidents), consisting of three directors selected as nearly
as may be one from each general division of the Board. The names of the
special manuscript committee shall be stated to each Director when the manu-
script is submitted to him. It shall be the duty of each member of the special
manuscript committee to read the manuscript. If each member of the manuscript
committee signifies his approval within thirty days of the transmittal of the
manuscript, the report may be published. If at the end of that period any
member of the manuscript committee withholds his approval, the President shall
then notify each member of the Board, requesting approval or disapproval of
publication, and thirty days additional shall be granted for this purpose. The
manuscript shall then not be published unless at least a majority of the entire
Board who shall have voted on the proposal within the time fixed for the
receipt of votes shall have approved.

5. No manuscript may be published, though approved by each member of the
special manuscript committee, until forty-five days have elapsed from the trans-
mittal of the report in manuscript form. The interval is allowed for the receipt
of any memorandum of dissent or reservation, together with a brief statement
of his reasons, that any member may wish to express; and such memorandum
of dissent or reservation shall be published with the manuscript if he so desires.
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