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APPENDIX A

Derivation of Annual Flows
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Derivation of Annual Flows

NOTES TO TABLE A-I
Lines

I through 5 National Income, 1954 ed., a supplement to Survey of Current Business,
Table 18.

6 Line I minus lines 2—5.
7 National Income, Table 23.
8 Table A-2, line 13.
9 Line 7 times line 8.

10 through 13 Statistics of Income, Table 3.
14 Line 10 minus lines 11—13.
15 through 18 Statistics of Income, Table 3.
19 Line 15 minus lines 16—18.
20 National Income, Table 38.
21 Line 15 minus line 20.
22 Line 19 divided by line 15.
23 Line 21 times line 22.
24 and 25 Worksheets of National Income Division (NID), Department of

Commerce.
26 Line 24 minus line 25.
27 through 29 Statistics of Income, Table K.
30 Line 27 minus lines 28—29.
31 Line 30 divided by line 27.
32 Line 26 times line 31.
33 National Income, Table 38.
34 Ibid., plus sector coverage adjustment (see pp. 44 if.).
35 through 37 Statistics of Income, Table 3.
38 Line 35 minus lines 36—37.
39 Sum of lines 6, 9, 14, 23, 32, and 33, minus lines 34 and 38.
40 Table A-7, line 9.
41 Sector coverage adjustment (see pp. 45—46).
42 Line 40 minus line 41.
43 Sum of lines 39 and 42.
44 through 47 Statistics of Income, Table 3.
48 Line 44 minus lines 45—47.
49 Statistics of Income, Table 3.
50 Sum of lines 48 and 49.
51 Table A-7, line 13.
52 Sector coverage adjustment (see p. 46).
53 Line 51 minus line 52.
54 Sum of lines 50 and 53.
55 Same as line 38.
56 Sum of lines 54 and 55.
57 through 60 Statistics of Income, Table 3.
61 Line 57 minus lines 58—60.
62 Table A-7, line 26.
63 Sector coverage adjustment (see pp. 50 if.).
64 Line 62 minus line 63.
65 Sum of lines 61 and 64.
66 Worksheets of Flow-of-Funds Section, Federal Reserve Board.
67 through 70 Statistics of Income, Table 4.
71 Line 67 minus lines 68—70.
72 Line 71 divided by line 67.
73 Line 66 times line 72.
74 Worksheets of Flow-of-Funds Section (FOF).
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The Measurement of Corporate Sources and Uses of Funds

Noms TO TABLE A-i (concluded)
Lines

75 See pp. 52—53.
76 Line 74 times line 75.
77 Worksheets on working capital, Securities and Exchange Commission

(SEC).
78 Sector coverage adjustment (see p. 53).
79 Line 77 minus line 78.
81 and 83 SEC worksheets on working capital.
84 Sector coverage adjustment (see pp. 53 if.).
85 Line 83 minus line 84.
87 Sum of lines 80, 82, and 86,
88 See pp. 54 if.
89 line 88.
90 Statistical Bulletin, Securities and Exchange Commission, various

issues.
91 Sector coverage adjustment, see pp. 57 if.
93 SEC worksheet.
94 Line 90 minus lines 92—93.
95 Statistical Bulletin.
96 1950—53: FOF worksheets; 1954—55: SEC worksheets.
97 1950—54: Goldsmith and Lipsey, National Balance Sheet, Table IV-b-

17a, line 8, times .32 (see p. 58); 1955: SEC worksheets.
98 SEC worksheets.
99 Line 95 minus lines 96—98.

100 and 101 FOF worksheets.
102 Sector coverage adjustment (see p. 59).
104 Line 101 minus line 103.
105 FOF worksheets.
106 Table 2, line s, minus lines 43, 56, 65, 73, 76, 87, 89, 94, 99, 100, 104,

and 105 of this table.
107 Table A-2, line 64.

Depreciation and amortization.
n.a. = not available.
— = less than ±$0.5 million.
* = not applicable.

C = estimated.
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The Measurement of Corporate Sources and Uses of Funds

NOTES TO TABLE A-2
Lines

I Statistical Bulletin.
2 Annual Report, AT&T.
3 Line I minus line 2.
4 Annual Report, SEC, minus sector coverage adjustment (see p. 61).
5 and 6 FOF worksheet.
7 Sum of lines 4, 5, and 6.
8 SEC worksheets on working capital.
9 Statistics of Income, Table 3, compiled-receipts ratio (see p. 62).

10 Line8minusline9.
12 National Income, Table 23.
13 Line 10 divided by line 8.
14 Line 12 times line 13.
15 Sum of lines 11 and 14.
16 Seepp.63ff.
17 Statistics of Income, Table 3.
18 Line 16 minus line 17.
19 Seepp.69if.
20 See pp. 63 if.
21 Line 18 divided by line 20.
22 Line 19 times line 21.
23 FOF worksheet.
24 through 26 Statistics of Income, Table 3.
27 FOF worksheets and National Association of Investment Companies,

adjusted (see pp. 71 if.).
28 Statistics of Income, Table 3.
29 Line 24 minus lines 25—28.
30 See p. 72.
31 Source Book, IRS.
32 Line 30 minus line 31.
33 Sum of lines 29 and 32.
34 SEC worksheets on working capital.
35 Statistics of Income, Table 3.
36 See p. 75.
37 Line 34 minus lines 35—36.
39 See p. 75.
40 SEC worksheets on working capital.
41 Line 39 minus line 40.
42 Sum of lines 37 and 41.
43 line 42.
44 SEC worksheets on working capital.
45 Statistics of Income, Table 3.
46 See p. 77.
47 Line 44 minus lines 45—46.
48 line 47.
49 SEC worksheet.
50 See p. 78.
51 Line 49 minus line 50.
52 line 51.
53 SEC worksheets on working capital.
54 Statistics of Income, Table 3.
55 Line 53 minus line 54.
56 A line 55.
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Derivation of Annual Fiows

Noms TO TABLE A-2 (concluded)
Lines

57 See pp. 79 if.
58 Statistics of income, Table 3 (1955 was extrapolated).
59 and 60 SEC worksheet.
61 See p. 58.
62 SEC worksheet.
63 Line 60 minus lines 61—62.
64 Sum of lines 3, 7, 15, 18, 22, 23, 33, 43, 48, 52, 56, 57, 58, 59, and 63.

0 = estimated.
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The Measurement of Corporate Sources and Uses of Funds

NOTES TO TABLE A-3
Lines

I National Income, Table 18.
2 Ibid., Table 23.
3 and 4 Statistics of Income, Table 3.
5 National Income Division (NID) worksheet.
6 Line 4 minus line 5.
7 and 8 NID worksheet.
9 Line 7 minus line 8.

10 NID worksheet.
11 National Income, Table 38.
12 Statistics of Income, Table 3.
13 Line 11 times line 12.
14 Sum of lines 1, 2, 3, 6, 9, and 10, minus lines 13 and 18.
15 and 16 Statistics of Income, Table 3.
17 Sum of lines 15 and 16.
18 Statistics of Income, Table 3.
19 Sum of lines 17 and 18.
20 Statistics of Income, Table 3.
21 FOF worksheet.
22 and 23 Statistics of Income, Table 4.
24 Line 22 divided by line 23.
25 Line 21 times line 24.
26 FOF worksheet.
27 Statistics of Income, Table 3.
28 Line 26 times line 27.
29, 31, and 33 SEC worksheets on working capital.
35 Sum of lines 29, 31, and 33.
36 line 35.
37 See pp. 54 if.
38 line 37.
39 and 40 Annual Report, SEC.
41 Files of FOF.
42 and 43 FOF worksheets (see pp. 59 if.).
44 Table 4, lines, minus lines 14, 19, 20, 25, 28, 36, 38, 39, 40, 41,42, and

43 of this table.
45 Table A-4, line 25.

n.a. = Not available.
— Less than ± $0.5 million.
e = estimated.
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Derivation of Annual Flows

NOTES TO TABLE A-4
Lines

I SEC worksheets.
2 and 3 Annual Report, SEC.
4 Line 2 minus line 3.
5 SEC worksheets on working capital.
7 National Income, Table 23.
8 Sum of lines 6 and 7.
9 See pp. 63 if.

10 See pp. 69 if.
II FOF worksheets.
12 Statistics of Income, Table 3.
13 SEC worksheets on working capital.
14
15 SEC worksheets on working capital.
16
17 See p. 78.
18
19 SEC worksheets on working capital.
20
22 See pp. 50 if.
23 and 24 SEC worksheets.
25 Sum of lines 1,4,8—12, 14, 16, 18, 20—24.

= estimated.
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The Measurement of Corporate Sources and Uses of Funds

NOTES TO TABLE A-5
Lines

1 National Income, Table 18.
2 Ibid., Table 23.
3 and 4 Statistics of Income, Table 3.
5 NID worksheet.
6 Line 4 minus line 5.
7 and 8 NID worksheets.
9 Line 7 minus line 8.

10 National Income, Table 38.
11 Statistics of Income, Table 3.
12 Line 10 times line 11.
13 Sum of lines 1,2, 3, 6, and 9, minus lines 12 and 17.
14 and 15 Statistics of Income, Table 3.
16 Sum of lines 14 and 15.
17 Statistics of Income, Table 3.
18 Sum of lines 16 and 17.
19 Statistics of Income, Table 3.
20 FOF worksheet.
21 Statistics of Income, Table 4.
22 Ibid., Table 3.
23 Line 21 divided by line 22.
24 Line 20 times line 23.
25 FOF worksheet.
26 Statistics of Income, Table 3.
27 Line 25 times line 26.
28, 30 and 32 SEC worksheets on working capital.
34 Sum of lines 28, 30, and 32.
35 line 34.
36 See pp. 54 if.
37 line 36.
38 and 39 SEC worksheet.
40 and 41 FOF worksheet (see pp. 59 if.).
42 Table 6, line 5, minus lines 13, 18, 19, 24, 27, 35, and 37 through 41

of this table.
43 Table A-6, line 24.

n.a. = not available.
= estimated.
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The Measurement of Corporate Sources and Uses of Funds

TO TABLE A-7
Lines

1 Transport Statistics of U.S., Table 108.
2 Ibid., Table 166 (see p. 45).
3 Ibid., Table 170 (see p. 45).
4 NID worksheet.
5and6 Seep.45.
7 Sum of lines 1—6.
B NID worksheet.
9 Line 7 minus line 8.

10 Transport Statistics, Table 100.
Ii Moody's Railroads.
12 Sum of lines 10 and 11.
13 Sum of lines 8 and 12.
14 and 15 Transport Statistics, Table 121.
17 Ibid., Table 156.
18 Line 16 times line 17.
19 Line 17 minus line 18.
20 Transport Statistics, Table 89B.
21 Ibid., Table 113.
22 and 23 Ibid., Table 89.
24 and 25 Ibid., Table 113.
26 Sum of lines 19—25.
27 Flow of Funds Section, FRB.
28 Source Boo/c, IRS.
29 Statistics of Income, Table 4.
31 Line 27 times line 30.
32 FOP worksheet.
33 See pp. 63 if.
34 Statistics of Income, Table 3.
36 Line 32 times line 35.
37 and 39 SEC worksheets.
41 SEC worksheets on working capital.
42

line 43.
45 and 46 SEC worksheets.
47 Line 44 minus line 46.
48 SEC worksheet.
49 FOF worksheet.
50 Table 8, lines, minus lines 9, 13, 26, 31, 36, 42, 44, 47, 48, and 49 of this

table.
51 Table A-8, line 37.

— = less than E$0.5 million.
* = not applicable.
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Derivation of Annual Flows

Noms TO TABLE A-8
Lines

1 SEC worksheet.
2 and 3 Annual Report, SEC.
4 Line 2 minus line 3.
5 SEC worksheets on working capital.
7 NID worksheet.
8 Sum of lines 6 and 7.
9 See pp. 63 if.

10 See pp. 69 if.
11 through 13 Transport Statistics, Tables 109, 170, and 166, respectively.
14 Sum of lines 11—13.
15 through 18 Transport Statistics, Tables 156, 167, 169, and 170, respectively.
19 Ibid., Tables 128—131.
20 Sum of lines 15—19.
2! line 20.
22 SEC worksheets on working capital.
23 line 22.
24 See p. 78.
25 line 24.
26 SEC worksheets on working capital.
27 line 26.
28 through 31 Transport Statistics, Tables 128,. 129, 130, and 131, respectively.
32 Sum of lines 28—31.
33 line 32.
34 See pp. 50 if.
35 and 36 SEC worksheets.
37 Sum of lines 1,4,8, 9, 10, 14, 21, 23, 25, 27, and 33—36.

— = less than ±$0.5 million.
= estimated.
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The Measurement of Corporate Sources and Uses of Funds

NOTES TO TABLE A-9
Lines

I National Income, Table 18.
2 Ibid., Table 23.
3 and 4 SEC worksheets on working capital.
5 Line 4 divided by line 3.
6 Line 2 times line 5.
7 and 8 Statistics of Income, Table 3.
9 NID worksheet.

10 Line 8 minus line 9.
11 and 12 NID worksheets.
13 Line 11 minus line 12.
14 National Income, Table 38.
15 Statistics of Income, Table 3.
16 . Line 14 times line 15.
17 Sum of lines 1, 6, 7, 10, and 13, minus lines 16 and 21.
18 and 19 Statistics of Income, Table 3.
20 Sum of lines 18 and 19.
21 Statistics of Income, Table 3.
22 Sum of lines 20 and 21.
23 Statistics of Income, Table 3.
24 FOF worksheet.
25 and 26 Statistics of Income, Table 4.
27 Line 25 divided by line 26.
28 Line 24 times line 27.
29, 31, and 33 SEC worksheets on working capital.
35 Sum of lines 29, 31, and 33.
36 line 35.
37 See pp. 54 if.
38 L\ line 37.
39 and 40 SEC worksheets.
41 Table 10, line s, minus lines 17, 22, 23, 28, 36, 38, 39, and 40 of this

table.
42 Table A-b, line 24.

n.a. = not available.
e = estimated.

146



T
A

B
L

E
 A

-b

G
A

S 
A

N
D

U
m

xr
v 

C
oI

u'
oR

A
no

N
s,

 D
E

R
IV

A
T

IO
N

 O
F 

FI
G

U
R

E
S

T
A

B
L

E
 1

0

(d
ol

la
rs

 in
 m

ill
io

ns
)

T
r
a
n
s
a
c
t
i
o
n

1
9
4
9

1
9
5
0

1
9
5
1

1
9
5
2

1
9
5
3

1
9
5
4

1
9
5
5

1.
 P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
 (

T
ab

le
 1

0)
3,

22
6

3,
58

1
3,

79
4

4,
44

5
4,

11
7

4
,
2
0
4

2
.

G
r
o
s
s

pr
oc

ee
ds

, s
al

e 
of

 s
ec

ur
iti

es
2,

64
9

2,
45

5
2,

67
5

3,
02

9
3
,
7
1
3

2
,
4
6
4

3.
N

et
p
r
o
c
e
e
d
s
,

sa
le

 o
f 

se
cu

ri
tie

s
2,

60
8

2,
41

2
2,

62
6

2,
97

2
3,

66
5

2,
42

8
4.

O
T
H
E
R

C
A

PI
T

A
L

 E
X

PE
N

D
IT

U
R

E
S 

(T
ab

le
1
0
)

4
1

4
3

4
9

5
7

4
8

3
6

5
.

In
ve

nt
or

y 
bo

ok
 v

al
ue

66
4

78
2

97
3

1,
02

1
1,

05
6

1,
01

8
1,

00
9

6.
11

9
19

1
48

35
—

38
—

9

7
.

I
n
v
e
n
t
o
r
y

va
lu

at
io

n 
ad

ju
st

m
en

t
89

—
24

17
17

18
81

8.
 C

R
A

N
G

E
 I

N
 I

N
V

E
N

T
O

R
Y

 (
T

ab
le

 1
0)

29
16

7
31

18
—

20
—

90

9.
 F

E
D

E
R

A
L

 I
N

C
O

M
E

 T
A

X
 P

A
Y

M
E

N
T

S 
(T

ab
le

 1
0)

45
9

60
3

85
4

98
5

1,
04

3
1,

12
1

10
. S

T
A

T
E

 I
N

C
O

M
E

 T
A

X
.P

A
Y

M
E

N
T

S 
(T

ab
le

 1
0)

29
27

35
43

44
49

11
. D

IV
ID

E
N

D
S 

A
N

D
 B

R
A

N
C

H
 P

R
O

FL
T

S 
PA

ID
 (

T
ab

le
 1

0)
80

9
88

8
96

9
95

1
1,

05
1

1,
12

6

12
.

C
as

ha
nd

de
po

si
ts

93
1

93
3

86
3

1,
00

2
96

3
1,

15
3

1,
18

9
13

. C
U

R
R

E
N

C
Y

 A
N

D
 D

E
PO

SI
T

S 
(T

ab
le

 1
0)

2
—

70
13

9
—

39
19

0
36

14
.

U
.s

. g
ov

er
nm

en
t o

bl
ig

at
io

ns
53

5
44

4
53

9
50

7
43

0
33

5
39

7
iS

. U
.S

. G
O

V
E

R
N

M
E

N
T

 O
B

L
IG

A
T

IO
N

S 
(T

ab
le

 1
0)

—
91

95
—

32
—

77
—

95
62

(c
on

tin
ue

d)



T
A

B
L

E
 A

-b
(c

on
cl

ud
ed

)

T
ra

ns
ac

tio
n

-.
19

49
1
9
5
1

1
9
5
2

1
9
5
3

1
9
5
4

1
9
5
5

16
.

St
at

e 
an

d 
lo

ca
l g

ov
er

nm
en

t
ob

lig
at

io
ns

10
9

70
4

19
6

8
17

.
ST

A
T

E
 A

N
D

 L
O

C
A

L
 G

O
V

E
R

N
M

E
N

T
 O

B
L

IG
A

T
IO

N
S 

(T
ab

le
 1

0)
—

39
—

66
15

—
13

2

18
.

N
ot

es
 a

nd
 a

cc
ou

nt
s 

re
ce

iv
ab

le
8
1
5

8
8
5

9
5
0

1
,
0
0
0

1
9
.

N
O

T
E

S 
A

N
D

 A
C

C
O

U
N

T
S 

R
E

C
E

W
A

B
L

E
 (

T
ab

le
1
0
)

1
3
1

7
0

6
5

5
0

2
0
.

(T
ab

le
 1

0)

21
.
B
A
D

D
E

B
T

 C
H

A
R

G
E

S 
(T

ab
le

 1
0)

22
.
R
E
T
I
R
E
M
E
N
T

O
F 

B
O

N
D

S 
(T

ab
le

 1
0)

23
.
R
E
T
I
R
E
M
E
N
T

O
F 

ST
O

C
K

S 
(T

ab
le

1
0
)

2
4
.
 
T
O
T
A
L

U
SE

S 
(T

ab
le

 1
0)

L
in

es

1
,
0
9
6

9
6

—
13

86
8

14
4

5,
56

4

32
9

35
9

29
9

1,
09

8

18
4

5
4

1
4
6

5
,
6
9
6

6,
17

3
6,

83
8

7,
72

2

L
in

es

IA '
, .,

C
..,

1,
30

5

52
4

—
11

7
52

43
:

8
7

8
1
3

1
5

1
3

4
9
5

A
A

.

7,
34

6

0

D

SE
C

 w
or

ks
he

et
s 

on
 w

or
ki

ng
 c

ap
ita

l.

Se
e 

p.
 7

8.

SE
C

 w
or

ks
he

et
 o

n 
w

or
ki

ng
 c

ap
ita

l.

Fe
de

ra
l P

ow
er

 C
om

m
is

si
on

, S
ta

tis
tic

s 
of

 E
le

ct
ri

c
til

es
 a

nd
 S

ta
tis

tic
s 

of
 N

at
ur

al
 G

as
 C

om
pa

ni
es

.
Se

e 
pp

. 5
0 

if
.

SE
C

 w
or

ks
he

et
s.

U
til

-

Su
m

 o
f 

lin
es

 1
, 4

, 8
—

11
, 1

3,
 1

5,
 1

7,
 a

nd
 1

9—
23

.

I
SE

C
 w

or
ks

he
et

s.
14

2 
an

d
3

A
nn

ua
l R

ep
or

t, 
SE

C
.

15
4

L
in

e 
2 

m
in

us
 li

ne
 3

.
1
6

5
St

at
is

tic
s 

of
 I

nc
om

e,
 T

ab
le

 4
, a

nd
 S

E
C

w
or

ks
he

et
.

17
7

N
at

io
na

l I
nc

om
e,

 T
ab

le
 2

3,
 d

is
tr

ib
ut

ed
by

 li
ne

 5
 o

f 
th

is
18

ta
bl

e.
.

19
8

Su
m

 o
f 

lin
es

 6
 a

nd
 7

.
20

9
Se

e 
pp

. 6
3 

if
.

10
Se

e 
pp

. 6
9 

if
.

21
11

St
at

is
tic

s 
of

 I
nc

om
e,

 T
ab

le
 3

.
22

12
SE

C
 w

or
ks

he
et

s 
on

 w
or

ki
ng

 c
ap

ita
l.

24
13

lin
e 

12
.

a
n
d
 
2
3



T
A

B
L

E
 A

-I
l

C
O

M
M

U
N

IC
A

T
IO

N
S

D
E

R
IV

A
T

IO
N

 O
F 

FI
G

U
R

E
S 

IN
 T

A
B

L
E

 1
1

(d
ol

la
rs

 in
 m

ill
io

ns
)

T
r
a
n
s
a
c
t
i
o
n

-
19

49
1
9
5
0

1
9
5
1

1
9
5
2

1
9
5
3

1
9
5
4

1
9
5
5

2. 3. 4. 5. 6. 7. 8.
—

9. 11
.

12
.

13
.

14
.

1
5
.

1
6
.

1
7
.

1
8
.

1
9
.

20
.

C
or

po
ra

te
 p

ro
fi

t b
ef

or
e 

ta
x

In
ve

nt
or

y 
va

lu
at

io
n 

ad
ju

st
m

en
t, 

pu
bl

ic
 u

til
iti

es
B

oo
k 

va
lu

e 
of

 in
ve

nt
or

ie
s,

 p
ub

lic
 u

til
iti

es
B

oo
k 

va
lu

e 
of

 in
ve

nt
or

ie
s,

 c
om

m
un

ic
at

io
ns

R
at

io
: c

om
m

un
ic

at
io

ns
/p

ub
lic

 u
til

iti
es

 (
pe

r 
ce

nt
)

In
ve

nt
or

y 
va

lu
at

io
n 

ad
ju

st
m

en
t, 

co
m

m
un

ic
at

io
ns

D
om

es
tic

 d
iv

id
en

ds
 r

ec
ei

ve
d

Fo
re

ig
n 

di
vi

de
nd

s 
be

fo
re

 ta
x

Fo
re

ig
n 

ta
x 

on
 f

or
ei

gn
 d

iv
id

en
ds

Fo
re

ig
n 

di
vi

de
nd

s 
re

ce
iv

ed
 a

ft
er

 ta
x

B
ra

nc
h 

pr
of

it 
be

fo
re

 ta
x

Fo
re

ig
n 

ta
x 

on
 b

ra
nc

h 
pr

of
it

B
ra

nc
h 

pr
of

it 
af

te
r 

ta
x

A
ud

it 
pr

of
its

, a
ll 

co
rp

or
at

io
ns

R
at

io
: c

om
m

un
ic

at
io

ns
/n

on
ba

nk
 U

.S
. t

ax
lia

bi
lit

ie
s 

(p
er

 c
en

t)
A

ud
it 

pr
of

its
, c

om
m

un
ic

at
io

ns
N

E
T

 P
R

O
FI

T
 B

E
FO

R
E

 T
A

X
 (

T
ab

le
 1

1)

66
5

—
11

1
97

1
17

2
17

.7
1

—
20 85

1
P

2 1 1

55
6

1.
72 10 72
1

82
5

—
29

1,
18

3
18

8
15

.8
9 90

1 1 2 1 2
60

0

2.
03 12

90
1

92
4

—
21

1,
26

0
21

6
17

.1
4

—
4

99

1 1 2 1 2
70

0

2.
70 19

1,
00

3

1,
10

9
—

21
1,

30
1

22
5

17
.2

9
—

4
11

0 2 1 1 2 1 1

75
0

3.
18 24

1,
19

3

1,
20

8 22
1,

27
1

23
7

18
.6

5 4 63 2 1 1 2 1 2
1,

35
0

4.
03 54

1,
22

7

1,
47

5
—

10
6

1,
32

7
30

2
22

.7
6

—
24 76 2 1 1 3 1 2

75
0

4.
25 32

1,
49

8

D
ep

re
ci

at
io

n
A

m
or

tiz
at

io
n

D
E

PR
E

G
IA

T
IO

N
 A

N
D

 A
M

O
R

T
IZ

A
T

IO
N

 (
T

ab
le

 1
1)

40
7

a 40
7

43
3

a 43
3

46
9

47
0

51
2

-
2

51
4

57
4

65
3

21
. o

T
hE

R
 iN

T
E

R
N

A
L

 C
H

A
R

G
E

S,
 B

A
D

 D
E

B
T

S 
(T

ab
le

 1
1)

.
1
3

1
4

1
6

1
8

2
2

0 0 0

(c
on

tin
ue

d)



0

T
A

B
L

E
 A

-l
i (

co
nc

lu
de

d)

C
t 0 C
-) 0 0 C
t

C
-.

)
0 C

t
C

-, I

T
r
a
n
s
a
c
t
i
o
n

1
9
4
9

1
9
5
0

1
9
5
1

1
9
5
2

1
9
5
3

1
9
5
4

1
9
5
5

2
2
.

2
3
.

2
4
.

2
5
.

2
6
.

I
n
s
u
r
a
n
c
e
 
b
e
n
e
f
i
t
s
,
 
a
l
l
 
c
o
r
p
o
r
a
t
i
o
n
s

C
a
p
i
t
a
l
 
a
s
s
e
t
s
,

co
m

m
un

ic
at

io
ns

C
ap

ita
l
a
s
s
e
t
s
,
 
a
l
l
 
c
o
r
p
o
r
a
t
i
o
n
s

R
a
t
i
o
:
 
c
o
m
m
u
n
i
c
a
t
i
o
n
s
/
a
l
l

co
rp

or
at

io
ns

 (
pe

r 
ce

nt
)

IN
SU

R
A

N
C

E
 B

E
N

E
FI

T
S 

(T
ab

le
1
1
)

7
6
4

1
2
,
1
2
1

2
0
9
,
0
9
8

5
.
8
0

4
4

9
8
5

1
3
,
1
6
3

2
2
7
,
8
8
2

5
.
7
8

5
7

1
,
0
5
3

1
4
,
4
1
9

2
4
3
,
8
5
9

5
.
9
1 6
2

1
,
0
8
4

1
5
,
7
8
3

2
6
0
,
4
6
0

6
.
0
6

6
5

1
,
2
3
4

1
7
,
6
9
9

2
7
5
,
8
5
5

6
.
4
2

7
9

1
,
4
5
2

n
.
a
.

n
.
a
.

6
.
5
0
 
e

9
4

27
.

28
.

2
9
.

30
.

31
.

32
.

33
.

34
.

Sh
or

t-
te

rm
 b

an
k 

de
bt

, o
ri

gi
na

l m
at

ur
ity

l
i
n
e

27
U

.S
. g

ov
er

nm
en

t a
dv

an
ce

s

O
th

er
 n

ot
es

 a
nd

 a
cc

ou
nt

s 
pa

ya
bl

e
lin

e 
31

T
ot

al
 s

ho
rt

-t
er

m
 b

or
ro

w
in

g
SH

O
R

T
-T

E
R

M
 B

O
R

R
O

W
IN

G
 (

T
ab

le
 1

1)

13
7 0

39
4

53
1

80
—

57
1 1

47
4 80 55
5 24

11
7 37 7 6

49
3 19

61
7 62

80
—

37
9

52
5 32 61
4

—
3

15
6 76 3

—
6

52
9 4

68
8 74

13
3

—
23 11

8
57

7 48 72
1 33

21
0

77 10 —
1

74
2

16
5

96
2

24
1

35
.

L
O

N
G

-T
E

R
M

 B
A

N
K

 D
E

B
T

 (
T

ab
le

 1
1)

0
0

0
0

0
0

0

36
.

N
E

W
 B

O
N

D
 I

SS
U

E
S 

(T
ab

le
1
1
)

33
3

51
4

69
9

79
3

61
1

99
3

37
.

N
E

W
 S

T
O

G
E

(T
ab

le
1
1
)

4
5
8

6
6
6

8
1
7

6
3
4

9
8
9

8
8
9

38
.

D
IS

C
R

E
PA

N
C

Y
 (

T
ab

le
1
1
)

—
2
4

—
1
3

—
6
8

2
—
3
9

—
1
5
0

39
.

T
O

T
A

L
 S

O
U

R
C

E
S 

(T
ab

le
 1

1)
1,

97
6

2,
63

4
2
,
9
9
6

3
,
2
9
3

3
,
4
9
6

4
,
2
3
8



Derivation of Annual Flows

NOTES TO TABLE A-li
Lines

1 National Income, Table 18.
2 Ibid., Table 23.
3 and 4 SEC worksheets on working capital.
5 Line 4 divided by line 3.
6 Line 2 times line 5.
7 and 8 Statistics of Income, Table 3.
9 NID worksheet.

10 Line 8 minus line 9.
11 and 12 NID worksheet.
13 Line 11 minus line 12.
14 National Income, Table 38.
15 Statistics of Income, Table 3.
16 Line 14 times line 15.
17 Sum of lines 1, 6, 7, 10, and 13 minus line 16.
18 and 19 Statistics of income, Table 3.
20 Sum of lines 18 and 19.
21 Statistics of Income, Table 3.
22 FOF worksheet.
23 and 24 Statistics of Income, Table 4.
25 Line 23 divided by line 24.
26 Line 22 times line 25.
27, 29, and 31 SEC worksheets on working capital.
33 Sum of lines 27, 29, and 31.
34 line 33.
35 See pp. 54 if.
36 and 37 SEC, Annual Report.
38 Table 24, line 5 minus lines 17, 20, 21, 26, and 34—37.
39 Table A-12, line 28.

a Less than ±$500,000.
n.a. = not available.

= estimated.
* = not applicable.
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The Measurement of Corporate Sources and Uses of Funds

Noms TO TABLE A-I 2
Lines

1 SEC worksheet.
2 AT&T, Annual Report.
3 Line 1 minus line 2.
4 and 5 SEC, Annual Report.
6 Line 4 minus line 5.
7 Statistics of Ineome, Table 4, and SEC worksheet on working capital.
9 National Income, Table 23, distributed by line 7.

10 Sumoflines8and9.
11 Seepp.63if.
12 See pp. 69 if.
13 Statistics of Income, Table 3.
14 SEC worksheets on working capital.
15 Alinel4.
16 SEC worksheets on working capital.
17 line 16.
18 Seepp.78if.
19 Alinel8.
20 SEC worksheets on working capital.
21 line 20.
22 Moody's Public Utilities.
23 FCC, Annual Report.
24 Sum of lines 22 and 23.
25 See pp. 50 if.
26 and 27 SEC worksheet.
28 Sum of lines 3,6,10—13,15,17,19,21, and 24—27.

0 = estimated.
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