
Working Paper

BANK OF GREECE

EXACT ELLIPTICAL DISTRIBUTIONS 
FOR MODELS OF CONDITIONALLY 
RANDOM FINANCIAL VOLATILITY

George A. Christodoulakis
Stephen E. Satchell

No. 32   January 2006

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by Research Papers in Economics

https://core.ac.uk/display/6780731?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
BANK OF GREECE 
Economic Research Department – Special Studies Division 
21, Ε. Venizelos Avenue 
GR-102 50 Αthens 
Τel: +30210-320 3610 
Fax: +30210-320 2432 
 
www.bankofgreece.gr 
 
 
 
Printed in Athens, Greece 
at the Bank of Greece Printing Works. 
All rights reserved. Reproduction for educational and non-commercial purposes is permitted provided 
that the source is acknowledged. 
 
ISSN 1109-6691 



 
 
 

 
 

EXACT ELLIPTICAL DISTRIBUTIONS FOR MODELS OF 
CONDITIONALLY RANDOM FINANCIAL VOLATILITY 

 
 

George A. Christodoulakis  
Manchester Business School and Bank of Greece 

 
Stephen E Satchell 

Trinity College, University of Cambridge and Bank of Greece 
 
 

ABSTRACT 
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