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BUSINESS REVIEW OCTOBER 1975

CHART 1

WHILE THE PRICE OF A NEW SINGLE-FAMILY HOME HAS NEARLY
DOUBLED IN THE PAST TEN YEARS . ..

Average Price of a
Standard House*
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FEDERAL RESERVE BANK OF PHILADELPHIA

CHART 2

. . - INCOMES HAVE IN GENERAL, RISEN SLIGHTLY FASTER.

Earnings and Average Price

Median Family Income

Average Hourly Wages”
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BUSINESS REVIEW OCTOBER 1975

CHART 3

AN EQUALLY IMPORTANT MEASURE OF THE REAL COST OF HOME
OWNERSHIP, HOWEVER, IS THE CARRYING COST OF THE PUR-
CHASE. IN THE LAST DECADE BOTH MAINTENANCE AND TAXES
ON A STANDARD HOME HAVE INCREASED, THOUGH AT A SLOWER

RATE THAN THE RISE IN INCOMES.

Home Maintenance Costs
and Property Taxes™

Median Family Income

Property Taxes
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FEDERAL RESERVE BANK OF PHILADELPHIA

CHART 4

BUT, WHEN MORTGAGE COSTS ARE COMBINED WITH THE ESCA-
LATING PRICE OF NEW HOMES . ..

Mortgage Rate*
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BUSINESS REVIEW OCTOBER 1975

CHART 5

+ « - (SOMETIMES REFERRED TO AS THE "FINANCIAL COST™ OF
PURCHASING A NEW HOME) THE TWO TOGETHER HAVE OUT-
STRIPPED THE RISE IN INCOMES.

Annual Financial Cost
and Median Family Incoma

I
]
|
.
I
]
7
e
7
/ |
]
.

Annual Financial Cost I“ o
of a Standard House J &
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