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A. B. Cypkos
K. ¢.-M. H., HayuHbli1 coTpyaHUK CaHKT-IleTepOyprckoro " kOHOMMKO-MaTeMaT4ecKOTo
nncruryta PAH, aonenr ¢akyabrera ®KoHOMUKHU EBpomeiickoro yHusepcureTa B

Cankr-IletepOypre

ITEHCIOHHAS PE@OPMA U1 MEXKITOKO/AEHUYECKIUN
AABTPYU3M B MOAEASIX DKOHOMMYECKOW AMHAMMKI

1. BBeaenue

B pesyabrate mnencuonnon pedopmbl 2002r. B Poccum Oblaa cosgaHa
TpexypoBHeBasl II€HCMOHHas CUCTeMa «3allagHOrO» TUIIA, BKAIOYaoIas B ceOs
00s13aTeABHYIO paclpejeAnTeAbHYIO, 00sA3aTeAbHYI0 HaKOIIUTEeABHYIO U 400POBOABHYIO
HakonureAbHyl0 4actu. Kakmx-ambo, TIIycTb Jake HUUYTOXHBIX, pe3yAbTaTOB
IIeHCHOHHOM pedOpPMBI MOXKHO 0X11AaTh He paHee 2013 roga, Korga Ha NeHCUIO HaA4YHET
BBIXOAUTD IlepBas KOropTa Aull, AAs1 KOTOpLIX (popMUpoOBadach HaKOIUTeAbHas 4acTh
IeHcuy. 3aMeTHBIMI DTU Pe3yAbTaThl MOTAM OBl CTaTh 3HAYMTEABHO I103Ke, KOrda Ha
IIeHCUIO BBIAYT AWNIlA, OCYIIeCTBAsBIINE OOsA3aTeAbHble B3HOCHI B HaKONUTEAbHYIO
4acTh IIEHCHUY B TeYeHe AAUTEeAbHOTO BpeMeHN.

Ognako, y>Ke ceidyac, Kak B oOIllecTse, Tak U Cpe4y CIIelaAlCTOB, II0AyJaeT Bce
Doaplllee pacrpocTpaHeHNe MHeHIe O TOM, 4YTO IIeHCHMOHHas pedopmMa OKa3alach
HeyzayHol. OrTyacT ®TO OOyCAOBAEHO He BIIOAHE ONpaBAaHHBIM II€PEeHOCOM Ha
IIEHCUOHHYIO  pedOopMy  IIpeAcTaBAeHUiI O  He0AaronoAy4yHOM  IOJAOXKEeHUU
CETOAHSIIHUX IIEHCHOHEPOB, KOTOPHIX, B JAelicTBuTeabHOCTH, pedopma2002r. He
3aTpoHyaa. Ho, kak HaMm Ka’KeTcs, MOXKHO IIpuBecTu M 0o/ee BecKye apryMeHTHI B
IOAACP>KKY YIIOMSAHYTOM TOYKM 3pEHM.

IlepBocTeneHHON 11€ABI0 IIEHCMOHHONM CHCTEMBbI, CO34aHHOM B pe3yabTaTe
pedopMbl, sBAsieTcsl oOecriedeHe YYaCTHMKOB 9TOM CHUCTEMBI CpPeACTBaMM K
CYILLIeCTBOBAHMIO MO AOCTVIKEHUM MMM HeHCMOHHOTO Bospacrta. Oanako, Hu B 2007 1.,
HI1, TeM Ooaee B 2008 r. o ganHbIM Investfunds.ru Hu ogHa ympasasionias KOMIIaHUS
(YK), pacnopsxamomasics cpeacrsamu neHcMoHHBIX (poHaos (I[1D), aeiicTByromux B
paMKax 00sA3aTeAbHOIl HAKOIUTEAbHOV IIeHCMOHHOI CUCTeMBI, He IIOKas3ada
MOAOKNUTEABHYIO PeaAbHyI0 JOXOAHOCTh. ODTO O3HadaeT, 4YTO HaKOINTeAbHas
IIeHCMOHHasl ClCTeMa B HacTosllee BpeMsl IIA0XO CIIpaBAseTcs co cOepeskeHyeM
IeHCMOHHBIX HaKOIIAeHUI TpakAaH. DTO 0OCTOSATeALCTBO, BEPOSITHO, He IMO3BOASET
cAeAaTh OKOHYATeAbHOTO 3aKAIOUEeHMs O MpoBajde JaHHOM IIEHCHMOHHOM CXeMBI, HO
BBI3bIBa€T COMHEHNs O HPUMEHMMOCTM BBIOpaHHOIO B Xode pedOpMBI II04XOAa B
Iepuro/ OTCYTCTBIS (PMHAHCOBOM CTaOMUABHOCTI.
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ApyrUM BaKHBIM OOCTOSITEABCTBOM sIBAsIeTCs TOT (pakT, 4TO OAHO U3 IieAelt
neHcnonHoi pedpopmsl (Ilencnonnas pedpopma, 1998) Obia0 NpUBHeCeHME PHIHOYHBIX
MeXaHI3MOB B CUCTeMy IIeHCHMOHHOTo oOecreueHusi. Ilpeanoaaraaocs, 4To
BO3HIKHOBEHIE  3HAYUTEAbHOIO 4YlCAa KOHKYPMPYIOIIUX  HETOCyAapCTBEeHHBIX
neHcnoHHBIX PoHA0B (HIID) mossoant yyacTHUMKaM ITEHCMOHHOM CHCTeMbI BRIOMpaTh
HII®, nHanboaee moaXoAAIuii MM MO AOXOAHOCTM U ypOBHIO pucka. OgHako, IIO
cocroaanio Ha 31 gexabps 2008 r. (Investfunds.ru) 86% meHCHMOHHBIX HaKOILAEHMIA
cocpegoTroyeHo Bo BuemrskonomOanke (BObB), asasiomemca YK IlencuonHoro ¢gponga
Poccun. Ilpn sTom, Hampumep, B 2006 rogy, see (!) moprdean 4acTHBIX YIIPaBASIONINX
KOMIIaHMII ITOKa3aau AOXOAHOCTD Brimre goxoaHoctyu BDOb. (Investfunds.ru), uro Bpsa
AV KOMIIEHCHPYeTCsl 4yTh O0oJee HM3KMM YpOBHeM pUCKa, oOecriedrBaeMbIM 0ObIIIein
10 CpaBHEHMIO C yrpapasomumMy koMmnanusiMu HIT® orpanmyeHHOCTHIO PUHAHCOBBIX
MHCTPYMEHTOB, B KoTopble BOb wumMeer mnpaso wnHBecTMpoBaTh II€HCHOHHBIE
Haxoraenus. B 2004 r. mo uroram yrnipasaeHns NeHCMOHHBIMI HaKOILACHUAMU IPpakAaH
BOb okaszaaca nHa 14-M MecTe IIO JOXOAHOCTM CpeAM 4YaCTHBIX YHPaBASIONINX
xkomitauuii, B 2005— Ha 56-M, B 2006 — Ha 63-M, B 2007 — Ha 11-M, 1 anis B 2008 . — Ha
TperbeM. Haumnas c 2006 r. rogosast AoxogHocTs mopTdeas BDb, B koropslit
MHBECTUPOBAHbI IIEHCMOHHbIe HAaKOIIAeHNsI TpakAaH, He IIpeBbliliada TeMI MH(PAAITUN.

Y4aureiBas A4erkocTb mporecca Iepesoa IMeHCHMOHHBIX HaKoIlAeHnit u3 ognoro I10
B APYTOJ, MOKHO 3aKAIOUUTh, YTO PHIHOYHbIE MEXaHU3MBbI, KOTOpble 40AKHBI ObLAY OB
NPUBECTM K IIepeTOKy 3HauMTeAbHOV 4YacTM IIeHCMOHHBIX HaKOIlLAeHMil B Ooaee
aoxoaHsle HI1®, ¢paxkTiyeckn, He paboTaIOT.

B kauectBe OCHOBHBIX (PaKTOPOB, IIPUBOAAIIMX K HEPaOOTOCIIOCOOHOCTM HOBOM
IIeHCMOHHOV CMCTEeMBbI, YaCTO Ha3bIBaIOT DKOHOMMYECKYIO HEIpaMOTHOCTh HaceAeHN:,
HeXXelaHle  UAUM  HEeCIIOCOOHOCTh  CaMOCTOSITEABHO  II03a0OTUTHCSI O  CBOEM
Oaaroroayunu B OyAyIeM, HedaAeKuil TOPU3OHT IIAaHUMPOBAaHUS MAY 3HAYUTeAbHBIN
KO>PPUIMEHT AUCKOHTMPOBaHMA OyAymiero mnorpebaeHns. Beposrno, Bce st
00cTosITeAbCTBa UMeIOT MecTo. JeiicTBuTeabHO, Hanpumep, orpoc BIIVMIOM (Poccusne
O IeHCMOHHBIX HakoraeHnsx, 2008) moxasbiBaet, 4TO 73% peCIIOHAEHTOB CYUTAIOT, IYTO
3abora 00 mux OaarormoAydmm B CTapoOCTH sBAsIeTCs 3adadell TrocyaapcTsa.
IIpeacraBasieTcsi, 4TO BCe BBIIIENlepedylCAeHHble, a TakKe MHoOIrue Apyrue (paKTOphI,
Ha3plBaeMble B KadecTBe IIPMUMHBI IIpOBala IIEHCMOHHOI pedopMBl, OTpa’kaloT
COCTOsIHME MHCTUTYTOB B POCCUIICKOM OOIIIecTBe.

Mo>HO IIpeAII0A0XUTh, YTO HEOOXOAMMBIM YCAOBMEM YycIlexa IIeHCHOHHOM
pepopMBI A0AKHO ObLAO OBl OBITH COOTBETCTBUME COAep KaHUs pedOpPMbI COCTOSHUIO
MHCTUTYTOB (1mogpoOHee 006 »TOM cM. (IToateposuy, 2007)). B Hacrosmeir paboTe MbI

paccMOTpuUM MHCTUTYT MeKITOKOAeHYeCKIX TpaHC(l)epTOB, OIIpeAeASTIOIMIMXCSI
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CYyIIeCTBYIOIIIMM B OOIllecTBe MeXKIIOKOAeHYeCKM aAbTPyU3MOM, U IONBITaeMcs
IIpOaHaAM3UPOBaTh, KaK HaAM4Y/e MeXIIOKOAeHYeCKOro aabTpyu3Ma MOKeT ITOBAMATD
Ha MaKpO®KOHOMMYECKIe IT0CAeACTBIS IIeHCHOHHON peOpMBEI.

IIpu TOM MBI HHONIBITa@MCs OOOCHOBAThL TE3MCHI, KOTOPbIe B caMOM OOIlleM Buje
MO>KHO Ob110 ObI cpOpMyANpPOBaTh TaK:

e Ha Texymieit cragum pa3BUTHs DKOHOMMUKM M OOIeCTBa IeHCHOHHas pedopMa B
Poccun B TOM popme, B KOTOpOII OHa Oblaa niposedeHa B 2002 1., BpsA4 A MOTAa ObI
OBITD YCIIEIIIHOIA.

e Jloaobnast meHcnonHast pegopma Moraa Obl ObITh Ooaee »dPeKTuBHOI B HOaee
MOAEPHU3MPOBAHHbIX 3aIlagHbIX CTPaHaXx.

e OgHako U AAs 3amaAHBIX CTpaH Ype3BbIYaifHO CYIIIeCTBeHHBIM OCTaeTCsl BOIIPOC 00
n3AepKKax Ilepexoa, X BeAndnHe, oIpejeAsIonieil 11e1ecoo0pasHocTh pepopMEI,
U pacrpejeeHN.

Pabora opraHmsoBaHa caedylomiuMm oOpasoMm. B pasgeae2 obOcyxkaaercs
B3alIMOCBS3b ME>XKITOKOAeHYeCKOTO aAbTpyu3Ma 1 MeKIIOKOAeHJecKIX TpaHcepTos. B
HeM JaeTcsi 0030p pe3yAbTaTOB MCCAeAOBaHMII MeXKIIOKOAeHUeCKUX TpaHCc(epTOB B
Poccun (pasaea 2.1) n B 3anagHbIx cTpaHax (pasgea 2.2). B pasaeae 2.3 nipeaaaraiorcs
BO3MO>KHbIe IIPMUYMHBI Pa3AN4IMsl MHTEHCUMBHOCTY MEKIIOKOAeHJYecKnXx TpaHC(pepToB B
Poccum m Ha 3amage, M JeaaeTcs BBIBOJ O Ba’KHOCTU y4yeTa MeXKITOKOJEeHYeCKOTO
aApTpyusMa IpHU IPUMEHEeHUM MaKpO®KOHOMMYeCKMUX Modeaelr K Poccun. AJasee
OIIMCBIBAIOTCSI pe3yAbTaThl BBeAeHs PasHbIX (POPM MeKIIOKOAeHUYeCKOTO aAbTpyn3Ma B
MOJeAb IePeKPBIBAIOIIIXCs ITIOKOAeHNN (pa3ea 3), a 3aTeM 5TU MOAeAN IIPUMEHSIOTCS
K aHaAM3y MaKpO®KOHOMMYECKUX ITOCAeACTBUII IeHCUOHHON pedopMsbl (pasaea 4). B

pasaeae 5 00Cy>KAal0TCsl U3ACPKKIU ITEHCMOHHO pepOpPMBL.

2. MexnokoaeH4ecKkye TpaHCpepThbl M MeKIIOKOAeHYeCKNI aAbTPyMU3M

B aaHHOM pasgese MBI HONBbITaeMcsAo OOCYAUTH  B3aIMOCBSI3h  MEXKAY
AOOPOBOABHBIMI ~ MEXKIIOKOJAE€HYeCKMMIU TpaHcpepTaMu U MeXXIIOKOAeHYeCKM
aapTpyusmMoM. I1oa 400pOBOABHBIMU MEXKITOKOAE€HUYeCKMMU TpaHcdepTaMy MBI OydeM
IIOHMMAaTh AOOpPOBOABHYIO Ilepejady MaTepMaabHBIX OJar OT MHAUBUAOB K MUX
COBEpIIIeHHOAETHUM POACTBEHHMKaM, IIpUMHaAAeXallyM K APYTroMy HOKOAeHMIO. B
KauecTBe IIPUMepPOB 40OPOBOABHBIX MEKITOKOAeHUYeCKIX TpaHCPepTOB MOXKHO Ha3BaTb
Takyue IIMPOKO pacIpOoCTpaHeHHbIe sBA€HNs, KaK MaTepuaabHasl IOMOIIL poguTeaen
COBEpIIeHHOAeTHUM M paboTaloIuM AeTsIM, HaMepeHHO OcCTaBAseMoe AeTAM
HacAeACTBO (TpaHcepTel OT poanuTeaell K AeTsM) MAM IIOMOIIb IIpecTapeAbIM

poanTeasm (TpaHCpepT OT AeTell K POJUTeAAM).
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OgHoll 13 NpUYINH A0OPOBOABHBIX MEXXIIOKOAEHYeCKNX TpaHC(PepTOB SBASIETCS
Me>KIOKOAeHdecknii aapTpymnsMm (Becker, 1974), KOoTOpbIil M3BeCTHBIN aMepUKaHCKUI
skoHomucr /1. Korankodpd onpegeaser (Korauxkopd, bepnc, 2005, c.153) kax
TUIIOTE3Y, COCTOSIIYIO B TOM, UTO «pogurean (AeTy) 3a00TATCSI HE TOABKO O CBOEM
0aaroroayumy, HO 1 0AaroroAy4mum CBOUX JeTeit (poauteaeir)». Mbl OyseM oTAeAbHO
BBIA@AATh aOCOAIOTHBIMI MEXKIIOKOAEHYeCKMII aAbTPYyM3M — CUTyallio, B KOTOPOI
VHAVBUABI IIeHAT 0Aaromnoaydne CBOUX POANUTeAeN MAU AeTell B TO >Ke Mepe, 4TO U
csoe. B stom cayuae (Kotlikoff, 1988), yposensr morpebGaeHmns MHAMBUAOB B paMKax
ceMbU He JOAXEH 3aBMCeTh OT pasAnudmMii B MX J0XO4aX, TaK KakK JA0X0J
IepepacripeeAsieTcsl OT YA€HOB CeMbl C 00/ee BBICOKUM J0XOA0M K YJeHaM CeMBM C
MEHBIIIUM J40X040M. B caydyae HeaOCOAIOTHOTO MeKIIOKOA€HYEeCKOTO aAbTpyM3Ma
IIO/AHOT'O BEIpaBHMBAHNS OTPeOAeHNsI, KOHEYHO, MOKeT U He IIPOMCXOAUTS.

EcrecTBeHHO, CylIecTBYIOT U ApyIMe MOTUBBL A4Sl  MeXKIIOKOAeHYeCKIX
Tpa"ceproB (Arrondel, Masson, 2006). Cpeam HUX BBIAEASIOT, HaIpuMep,
BBIHY>K/E€HHOe HacAeACTBO, BO3HUKAIOIIee BCAEACTBIIE HeoIlpeAeAeHHOCTH
MPOAOAKUTEABHOCTU XUBHU MHAUBKAA. VIHAUBUA AeaaeT cOepeskeHUsT (BO3MOXKHO, B
popMe HeAMKBUAHBIX aKTUBOB) U3 IIPeAOCTOPOKHOCTH, BCAEACTBUE HAANYMS PUCKa
AOXKUTHSA, KOTOPBII OH He MOXKeT 3acTpaxoBaTh U3-3a U3BSIHOB pPbIHKA aHHYUTETOB.
ITocae cMepTu MHAMBIAA yKa3aHHbIe cOepesKeHIsI OCTAalOTCs er0 HacAeAHMKaM.

Mp1 OyaeM mpearioaaratsb, 4YTO MeXKIIOKOAeHYecKre TpaHc(epThl 4aHHOTO TUIIa He
SABASIIOTCSI  TIOAHOCTBIO AOOPOBOABHBIMM, a JAOOPOBO/ABHBIE MEXKIIOKOJAeHUeCKIe
TpaHc(epThl OIIpeeasIOTCs MeXKIIOKOAeHIeCKM aAbTPyU3MOM. B oTy cxemy, Kak Ham
Ka’KeTCs, YKAaABIBAeTCs VM STOMCTMUIECKUII MOTUB OOMeHa, IO/ AeVICTBIEM KOTOPOTO
POANTEAN TIOMOTAIOT AETSAM C TeM pacdeToM, 4TO AeTU Io3AHee OyAyT IOMOTaTh MM
(Laferrere, 2006). Haawmume 9»TOrOo MOTMBa O3HadaeT, 4YTO POAUTEAN IIE€HAT
6aaromnoayune aeteii, 1 TaKMM OOpa3oM IPOSBASIOT MeXKITOKOAEHYECKNIT albTPYMU3M,
IIyCTh Ja’ke DTOT aAbTPYM3M BBI3BaH Te€M, UYTO POANUTEAN LIEHST, IIpeXKAe BCEero, CBoe
Oyaymee morpebaenne. He mpormsopeuaT STOMYy IpeACTaBAEHMIO U TPaHCPEpTEHI,
OCyIIlecTBAsieMble II0J AENICTBYEeM 4yBCTBa JAOATa MAM II0A JaBAeHNeM OOIecTsa
(Shokkaert, 2006). M»I, Takum obOpa3oM, OyJeM ocTaBaTbCA B paMKaxX «CTaHAAPTHBIX»
MoJeAell MeXKITOKOAeHYecKIX TpaHc(epTos, KOTOphle, KaK yTBep>KAal0T AppoHAeADb 1
Maccon (Arrondel, Masson, 2006), BI1oA1He IPUMEHUMBI 4451 «MEHee Pa3BUTHIX CTPAH».

IlpeactaBaeHme O HaAWMYMM — B3aMOCBSI3M  MeXAY  MEXXIIOKOAeHUYeCKUM
aAbTPYyU3MOM U AOOPOBOABHBIMU MEXKITIOKOAEHUYeCKUMH TpaHcpepTaMy Ba>KHO AA4s
Hac B CBSI3U CO CAEAYIOIIUM OOCTOSITeABCTBOM. /451 MaKpODKOHOMMUYECKIX MOAeAelt
Ba>KHO ITPaBIMABHO OIMCHIBATh MOTUBLI IIOBeAEHIsI Pellpe3eHTaTBHOIO IOTpeduTeas —

y HaC B KauecCTBe TaKOIO MOTIBa 6y4eT BI)ICTyrIaTb MEKIIOKOAeHYeCKUT a/lI)TPYI/ISM.
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Me>xay TeM, OCHOBHas Macca POCCUIICKMX COIIMIOAOTMYECKUX MCCAeAOBAHUI IO DTOI
Ipo04eMaTiKe, B OCHOBHOM, KacaeTcsl MeXKITOKOAEHIeCKIX TpaHCPepTOB, UTO, BUAVMO,
MOYXHO OOBSICHUTh TECHOI CBSI3BI0 STUX BOIIPOCOB C INMPOKO OOCY>KAaeMBIMU
npoOaemaMn OeAHOCTH, HepaBeHCTBA U pacIipejeeHIsl HallJIOHAJABHOIO Aoxoja. B
3alaJHOI AUTepaType MCCAeJ0BaHNs, HEIIOCPeACTBEHHO HaIlpaBJeHHbIe Ha M3ydeHIe
Me>KIIOKO/1eHIeCKOI0 aAbTpyn3Ma, 0o.1ee MIMPOKO pacpocTpaHeHsl, 4eM B Poccun. 13-
3a OTCYTCTBMsI COOTBETCTBYIOIIMX POCCUIICKNX MCCA€AOBAHMII, IOAydeHHBIe B DTUX
paboTax pe3yAbTaThl, TPYAHO UCIIOAb30BATh 445 COIIOCTABAEHNS.

B cBAsm c ®TmM, MBI yHOMAHEM ANIIb JBa I04X04a K M3YIEHUIO
MEJKIIOKO/€HIeCKOTO  aAbTPyM3Ma, He WCIHOAB3YIOIINX pPe3yAbTaThl M3MepeHIs
MEXXITOKOAeHJYeCcKIX TpaHcepToB. IIpuMepom mepBoro ms HUX MOXET CAYKUTH
pabora (Kohli, Kiinemund, 2003), B koTOpoOi1 SMIupuieckoe mnccieioBaHue CTPYKTypbl
MOTVBOB, 00YCAaBAMBAIOIINX TpaHCPePTh, OBL10 OCHOBAHO Ha pe3y/AbTaTaX aHKETHOTO
OIIpOCa, B XOAe KOTOPOTO BBISICHSAOCH, HACKOABKO PECIIOHAEHTHI COTAAacHbI C TEM VAU
VHBIM YTBEpP>KA€HNEM, OINCHIBAIOIIVIM BO3MOXKHBII MOTVB oMmon. ViccaegoBatean
OOHapy>XIAY, YTO AOMUHMPYIOIIETO MOTVBA IIOMOIIU BBISIBUTH HE YAAeTCs, a CIEKTP
MOTHBOB He OIVCHIBAeTCS aAbTPYyNU3MOM, OOMEHOM UAY COOOPpa KeHUSMHU B3aMHOCTIL.
Kaacenduumpys mortussl okaszanms nomoinu, Koan n Kionemyng (Kohli, Kiitnemund,
2003) BBIAEASIIOT YNMCTBHII aAbTPYU3M, IPUBOASIIUI K 0Oe3yCAOBHBIM TpaHcdepTaMm,
KOTZa «Jalomuil» He IoApadyMeBaeT oOMeHa, He TpeOyeT B3aIMHOCTM, ITOAYVHEHVIS
UAY TIPU3HAHMSA COOCTBEHHOIO CTaTyca, B IIPOTUBOIIOAOXKHOCTh MOTHUBaM,
00ycaaBAMBaIOMINM yCAOBHEIe TpaHCPepThl. OTAeABHO, B KaUeCTBe MOTVBOB HEOKA3AHUS
IIOMOIIN ST aBTOPHI IIpeAAaraloT YIUTHIBaTh KOH(PAUKTH AV MOTUBEI, CBSI3aHHBIE C
He3aBUCUMOCTBIO AV aBTOHOMMEN ITOKOAEHUI.

B kxauectBe mpmmepa MHOTO IOAXOAa 34eCh CTOUT YIOMSHYTb MCCAeJOBaHIUe
/. Koraukopda (Altonji et al., 1989), B xoge koTOporo Oblia BbIsIBA€Ha 3HaAYMMasd
KOppeAsnus MeXAy 40XOJaMI Y1eHOB pacIIVPeHHBIX ceMell U X NoTpe0aeHneM, 9TO
II03BOAMAO OTBEPTHYTh TUIIOTe3y 00 aOCOAIOTHOM aABTPyM3Me B PACIINPEHHBIX CEMBSIX
CIOA. MVccaeaosaHme IIO3BOAMAO cCAeAaThb BBIBOA 00 OTCYTCTBUM aOCOAIOTHOIO
aapTpymM3Ma, He mpuOeras K mMHPOpManuy o0 MHTEHCUBHOCTU MeKIIOKOAEHJYECKIX
TpaHcepToB. [Tog00HBIT TOAX0A, K COXKAJAEHUIO, IPUMEHNM AUIIb AASl IIPOBEPKU
TUIIOTE3BI O HAAVYMY DTOM KpaliHell (POPMBI MEKIIOKOAEHIECKOTO aAbTpyM3Ma.

Harmreit saapHelimei meapio 6yAeT corocTaBAeHIe AaHHBIX O MEXKITOKO1€HIeCKIX
TpaHcdeprax B Poccuu u B 3amagusix crpanHax. Ha ocHoBe 9TOro comocraBAeHUSI MBI
IIOIIBITAEMCSI  IOATBEPAUTH  Te3UC OO  OTHOCUTEABHO  BBICOKOM  YPOBHE

ME>KIIOKOA€HYECKOTO aAbTpyM3Ma B Poccumn o CpaBHEHNIO C SaHaAOM.
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2.1. NMccaegoBanust MeKIokoAeHuIeckKnx TpaHcdepTos B Poccrn

B aannHOoM paszgese MBI IIpeAdaraeM KpaTKuil 0030p  COLIMOAOTMYECKMX
uccAe/0BaHNI, TPOBOAMBINNMXCA B Poccum B pasHble IepuoAbl BpeMeH!, pe3yAbTaThl
KOTOPBIX  codepXaT  MHPOpMalMIO OO0  MHTEHCMBHOCTM  BHYTPMCEeMEeIHBIX
Me>KITOKO/AeH4YecKux TpaHcdepTos. lleap gaHHOTO 0030pa, HpeXae BCEro, COCTOUT B
TOM, YTOOBI MOATBEPAUTHL TUIIOTE3y O TOM, YTO AOOPOBOABHBIE MEXKIIOKO/AeHJecKue
TpaHcdepThl OXBaTHIBAIOT 3HAUUTEABHYIO YacTh pOCCUIICKIX ceMell. KpoMe Toro, stum
0030pOM MBI OBl XOTeAM MPOAEMOHCTPUPOBATh MMEIOMINIICA pa3dpoc B pe3dyabTaTax
1ccAeA0BaHUI, KOTOPBIN CUTHAAU3NPYeT O HeOOXOAMMOCTY IPOABASITh OCTOPOSKHOCTD
IpU MHTepIpeTaly NOAY4YeHHBIX AaHHBIX.

e B 1992-1993 rogax Ob110 ImpoBeAeHO lccAejOBaHUe B deTblpex ropogax Poccum —
Cankr-ITetepOypre, IlerposaBogcke, Actpaxanu u Basaukax (Baagumupcekas 0064.)
(Osuaposa, ITpoxodnesa, 2000). O6beM BbIOOpKM coctasua 2500 goMoxo3:iicTB. B
X0Je MccAeA0BaHMs BBIACHIAOCD, UTO AAsl JKUTeAell POCCUIICKUX TOPOAOB OOAbIIOe
3HauyeHMe MMeeT IIOMOIIlL CO CTOPOHBI POACTBEHHMKOB U Apyseil. Viccaegosanne He
Kacaa0Ch KOHKPETHO MeXKITOKOJEeHYeCKIX TpaHC(epTOB, OAHAKO aBTOPHI pabOTHI
OTMEYalOT, YTO TaKue TPaAUIIVIOHHO CAOXKUBIIMECS CTePeOTUIIBI ITOBeAeHMs, KaK
oOs13aTeAbHasl IIOMOIITh MOAOABIM CEMBSIM CO CTOPOHBI pOoAUTeAel He M3MeHUANCDh
Ha MOMEHT MCCAeAO0BaHNs, HECMOTPsl Ha OOABIIYIO DKOHOMMUYECKYIO aKTMBHOCTD
MOAOJEXM IO CpaBHEHMIO CO CTapIuM IIOKoaeHueM. VlccaegoBaTean
OoOHapy>Xmay, 4to Auib 41-44% AOMOXO3ANCTB He y4acTBYIOT B MaTepMaAbHBIX
OTHOIIIEHNAX C POACTBEHHUKAMU AN APY3bsIMMU, TO €CTh 3Ha4MTeAbHas 4acTh ceMeln
OCyIIlecTBAsIeT MaTeplaabHble TPaHC(PEepPTHI.

e lccaeaosanme, niposegenHoe B 1998 rogy B Tpex poccuiickux ropogax — Hioknem
Hosropoge, Opae, Tsepu (denncenko, 1999) BbsiBnao Haamuyme (PUHAHCOBBIX U
MaTepuaAbHBIX TpaHCPepTOB B 26,5% cemell pecIOHAEHTOB (MY>KUMHBEI 55 AeT U
crapite 1 >keHIHLI 50 2eT u crapie, 00beM BoIOOpKU — 1027 yea0BeK).

e lccaeaosaHms, nposejeHHbIe B TOpogax 3aragHoln yactu Poccun (Eanceesa n ap.,
1999) B 1993 n 1998 rogax BbLsiBMAM, UTO 83% >KeHIINH U 66% MY>KUMH U3 4MCAa
pecrioHAeHTOB (pa3BeJeHHble MYKUMHBI U >KeHIIMHBI, oObeM BbIOOpku — 1214
KeHIIMH u 1249 My>XumMH) 40 pas3Boga HoAydaau (PUMHAHCOBYIO IIOMOIIL OT
poauteaeii. Ilocae passoaa yacTora oOpallleHnit 3a IIOMOIIBIO CHIKaeTcs 40 79% y
JKeHIIMH U 57% y My>K4MH, HO BCe PaBHO OCTaeTCs BBICOKONM. ABTOpPHI OTMeYaroT
UHTepecHOe 00cTosATeAbCTBO: B CankT-IleTepOypre 3aBcIMOCTh MOAOABIX MY>KUMH
OT IIOAAEP>KKU poJuTeAell BbIpa’keHa Oosee 3ameTHO, yeM B MocksBe U Apyrmx

ropojax: B IlepuoJ CYHpPY>XKecKoll >KM3HM oOpaljaauch 3a IMOMOIIBIO K
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poacteeHHUKaM 78,8% My>kunH B CaHkT-IletepOypre, 68,6% — B Mockse, 1 61,7% — B
Apyrux ropogax. Ilocae passoga 3a HOMONILIO K POACTBEHHMKaM OOpaljaach
64,4% my>unn B Cankr-IlerepOypre, 57,3% — B Mockse, 58,2% — B ApyIux ropojax.
O Haamumm MeXIOKOAeHYeCKMX TpaHCPepTOB B POCCUICKUX CeMbIX IINIIeT
nspectHplll mccaegosareab cembu C.JI.Toaoa (F'oaoa, 1998). On yxkaspiBaeT Ha
CyILIIeCTBOBAHIE POACTBEHHOM, MEXKIIOKOAEHYECKON COAMAAPHOCTM B POCCUNCKUX
cembsAX. CBUAETEABCTBOM BTOTO BBICTYIaAeT TO, YTO OTAeAeHle B3POCABIX AeTell OT
poaurteaen He IIPUBOAUT K M30AALUM MOAOAOW CEMbU OT POAUTEABCKONM, YTO
NPOsBASETCA, B  YacTHOCTM, B HaAMYMM  MaTepUaAbHBIX  MeEXKCeMeVHBIX
(MeXXIOKOAeHYecKX) TpaHcpepToB. ABTOp CChblAaeTcs Ha  MCCAeAOBaHMA
aemorpadpa  A.J.Boakosa (Boakos, 1986), KOTOpEII  OHpOCHMA  MOAOABIE
cympy>keckue mapsl. V3 27,6 TeIC. ceMell, y KOTOPBIX Ha MOMEHT OOCAeA0BaHILI
OBLAY SKMBBI OAVIH AU 00a pOAUTEAs] KOTO-TO U3 Cynpyros, 60% moaydaau IoMoIb
poauteaeit, 50% camu okassiBaau momors (F'oaoa, 1998, c. 134-135).

B ceanckoir mectHOCTM HOBOCHOMpCKOIT 061acTti B xoae nccaeaosanuit 1975-1976,
1986-1987, 1993-1994, 1997 rr. MeKIIOKOAeH4YecKue TpaHc(epTrl ObLAM OOHaPY>KeHBI
B 3HAYMTEABHOI YacTy ceMell, MMeIOINX B CBOeM cOocCTaBe neHcnoHepos (I'Bo3aesa,
1999). MarepuaabpHyio (IpOAyKTaMM WMAM AeHblaMM) IIOMOIIb POACTBEHHMKaM
OKa3bIBaAy OOAblIIe ITOAOBUHBI PECIIOHAEHTOB (IIeHCUOHePOB I MHBAAMAOB, OObeM
BBIOOpKM — 488 4yeaosek). 38% peCcrOHAEHTOB caMM IIOAydaAl MaTeplraAbHYIO
IIOMOIIIb OT POACTBEHHIKOB.

Mccaeaobanme, mnpoBedeHHOe B Tpex POCCUIICKMX AJepeBHsAX Pocrosckors,
Bearopoackoit n Tsepckoir obaacreir B 1999 roay (/sraosa, 2002) noarsep>kaaet
HaAy4dye MeXIIOKOAeHYeCKX TpaHcPepToB B CeAbCKUX cCeMbiX. B xoge
uccaeAoBaHnsl Oblam  omnpoineHsl Ipeacrasutean 500 A0MOXO3iicTB.  ABTOp
yKa3pIBaeT, YTO TPajUIIMIOHHO B POCCUIICKMX CEMbsX, OCOOEHHO Ha cele, CIMTaA0Ch
OOIIIeIIpUHATON MPaKTUKON IIOMOIIIb POANTEAeN B3POCABIM AETSAM, AaKe eCAU OHM
yXe MMeIOT COOCTBeHHyIO ceMbl0. besBosmesgnas MaTepuaabHasi IIOMOIIb
IIPeAOCTaBAsIeTCA B BUAE A€Her, IIPOAYKTOB, yCAYT (IIOMOIIb II0 XO3AVCTBY, YXO/, 3a
MaAoaeTHUMU AeTbMmn). B koH1ie 1990-x ro40B AeHe>KHasi ITTOMOIIb CTala OCHOBHBIM
BIIAOM MaTepUaAbHON IIOMOINY, KOTOPYIO PpOAUTEAN-TIEHCMOHEPBhl OKa3bIBaIOT
CBOMM B3POCABIM AETSIM.

B xo4e mccaesoBaHMs BBISICHIAOCH, UYTO BHYTpUCEMeIHbIe MeXKIIOKOAeHYeCKe
TpaHCQepThl  ABASIOTCS  ABYCTOPOHHUMU: (PUHAHCOBYIO IOAAEPXKKY — AeTsIM
OKa3bIBAIOT POAUTEAU-TIEHCUOHEPHl, TaK KaK BbIILAaTa IleHCUll 0oaee peryaAsipHa,
yeM BbIIlAaTa 3apIiaaT, AeTU JKe OKa3blBalOT POAUTEASIM YCAYTU B BUAE IOMOIIY 110

XOBSMCTBY. «Taxum oOpasoM, paboTaioT ME>KIIOKOAeHJecKle
7
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B3alIMOIlepeceKalolecs IIOTOKM IIepeMellleHNrs] MaTepuaAbHBIX U A€HEeKHBIX
pecypcos, ycayr» (/braosa, 2002).

O.B. Av1a08Ba (As1108Ba, 2002) 3amedaeT, YTO 4451 CEABCKOTO COOOIIeCTBa BCeTaa
Oblaa XapaKkTepHa pa3BeTBA€HHas CeThb POACTBEHHOI U COCeACKON B3alIMOIIOMOIIIN,
ApyXeckon nogaep>xku. Ha ceae Oblao BbIsIBA€HO Haamdne HepOpMaAbHO CeTU
B3a/IMOIIOMOIIY, B KOTOPYIO OKa3aAuChb BKAIOUeHHBIMU Oozee 80% cemeit
pecrioHZeHTOB. B paMKax ®TOI CeTM OCYILIEeCTBASIOTCS TpaHCpepThl, IpUdeM He
TOABKO BHyTpUCEMelHbIe (MeXAy pPOACTBeHHMKaMM), HO U MeXKCeMeJHbIe (MeXAy
cocegamu). TpancdepTsl OCyIIeCTBASIOTC TaKKe MeXKAY TOPOACKMMU U CeAbCKUMU
POACTBEHHBIMI ~ CEeMBbsIMI: K KaXXAO0M IIATOM CeABCKOM CeMbe IIPpUe3>KaioT
POACTBEHHUKH 13 TOpOJa 445 IIOMOIIU B CeAbCKOXO3SIVICTBEHHBIX paboTax.
MesxriokoaeHueckue TpaHCpepTbl B CeABCKMX CeMbsIX OOHapy>keHBl B XoJe
nccaeaosanus, rposedeHHoro B 2001 roay B Boponeskckoit n Tsepckoir obaactsix
(VBanosa, 2002, 2003). VccaeaoBaHme BBIABUAO, YTO TPeTb PeCIOHAEHTOB
(MoxmapIx A104eif, oobeM BHIOOpKM — 840 YeaoBeK) IOAYJalOT (PUHAHCOBYIO
IIOMOIIIb OT CBOMX 0AM3KMX. MaTepnaapHyIO IIOMOIIIL OT POACTBEHHUKOB IT0Ay4daeT
IIOAOBMHA PEeCIIOHAEHTOB, 0o0/ee IIOAOBUHBI PEeCIIOHAEHTOB CaMIM IIOMOTaiOT
AeHbraMI CBOV POACTBEHHMKaM, B OCHOBHOM, A€TsAM U BHyKaM. ABTOp HPUXOAUT K
BBIBOAY, YTO IIOAOBMHA PECIIOHAEHTOB MMeeT aAbTPYMCTUYecKUe YCTaHOBKU Ha
IIOMOIIL AeTAM U BHYKaM, AMOO INOAAep>KMBAIOT C HUMM OTHOIIEHMSI Ha OCHOBE
cneunPUUecKNX, MHAUBUAYAABHBIX AASl  KaXAOTO  pecllOHAeHTa MOTMBOB.
PesyabpTaThl MCCaeAOBaHMS IIO3BOASIOT aBTOPY 3aKAIOUMTDH, YTO MEKIIOKOJE€HHas
nojgJep>kka urpaeT KAIOYEBYIO poAb B IepepacrapejeleHnn (PUHAHCOBBIX U
MaTepMaAbHBIX PEeCypPCOB B COBPEMEHHOM CeAbCKOV CeMbe M >KM3HeAesTeAbHOCTU
IMMOKIUABIX AIOAEN.

CseeHIs1 O HAAMYNI MEXXITIOKOAeHUeCKIX TpaHCPepTOB Ha cele IOAyJeHHl B XOAe
uccaegosanus, nposegenHoro s 2002-2004 roaax B Ilepmckoir obaactu (Ceposa,
2006). B pabore ykasbiBaeTcs, 4Tto y 4% pecrioHAeHTOB (0ObeM BLIOOpPKM —792
pecIioHAeHTa) MMEIOTCS 110 2-3 MDKAMBEHIIa B CeMbe, U3 KOTOPBIX TOABKO 1,8 —
HecoBepllleHHOAeTHUe AeTy. Haamdme mxaAuBeHIeB coBepllleHHO1eTHeIO Bo3pacTa
(cTapuKu-poAUTEeAN UAN B3POCABle AeTU) AaeT OCHOBaHMe IIpeAlloAaraTh HaAndue
ME>KITOKO/1IeHUeCKIX TPaHCPepTOB B AaHHBIX CEMBSIX.

MeskniokoaeHueckrie TpaHCPepPTH! SIBASANCh OAHUM U3 IIPeJMeTOB JCCAeAOBAaHM,
nposegeHHoro 8 Mockse n B Beankom Hosropoae, Baasaiickom n Crapopycckom
paitonax Hosropoackoit o6aactu (Kyumaes, 1999). Bribopka uccaesoBaHUst
cocraBnaa 978 wyeaosek, mpoxmusamomux B 390 agomoxossancrsax. Iloaydennbre

pe3yabpTaThl CBIAETEABCTBYIOT O HaAM4InM AOCTaTOYHO MHTEHCHUBHBIX
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ME>KITOKOAeHYeCKIX TpaHC(pepTOB B CeMbsIX PeCIIOHAEHTOB. ABTOPHI 1CCAeA0BaHNs
oOHapy>Xmay, 49ro B 46% caydaeB pPOAUTEeAM MaTepUaAbHO IIOMOTaiOT CBOVM
B3pOCABIM JeTsM. ABTOp yTBep>KJaeT, 4TO pa3dMephbl OOpaTHOIO ITOTOKa IOMOIIN
IIPUMEpPHO TaKue >Ke: 4eTU IIOMOTaloT POAUTEeALCKON ceMbe MaTepuaabHO B 46,8%
cAyJaes.

e Kocpennyio nuHdpopMaIuio o MeKIoKoAeHIeckKIx TpaHcdepTax JaeT 1ccies0BaHue,
nposegenHoe B Tarapcrane (Kapuesa, 2003). O0neM BBIOOpPKM MCCA€A0BaHMNS
cocrasna 1968 gea. VMccaeaosaHne 1okasaao, 4TO OTCYTCTBIEe peaabHOTO 3apaboTKa
BTOPOTO CyIpyra B HEIOAHBIX CEMbSIX KOMIICHCUPYeTCsA He TOABKO TOCy4apCTBOM
yepe3 CHUCTeMYy COLMaAbHONM 3alllUThl, HO TakXe CTapIuuMy (UMAM VHBIMNA)
POACTBEHHUKaMI OAMHOKOTO poauteas. Kpome TOro, 4erseprh pecrioHAEHTOB
yKa3aAl Ha TO, YTO MX CeMbU IIPOXKUBAIOT C POAUTEASIMIU OAHOTO M3 CYHIPYTOB. DTOT
dakT 1o3BOAsSeT HMPeANOAOXKUTh B AAaHHBIX CEMbAX HaAMdMe Me>KIIOKOJAeHYeCKUX
TpaHcepToB.

IIpeacraBaenue ¢ IIPOKO pacIpocTpaHeHHOCT AOOPOBOABHBIX
MeXIOoKoAeHdecknx TpaHceptoB B Poccumm  moarsepkgaer u  HeDoOAbIIOe
uccaegoBanne, nposegeHHoe B KoHile 2008 r. B pamkax mpoekra PTH®, yyactHukom
KOTOPOTO siBAsAeTcst aBTop. OOBbeKTOM 1ccaeAoBaHNs ObLAM CeMbU CTYAEHTOB O4HOTO 13
BY3os Cankr-IlerepOypra (ompammsaanch CTyAeHTH AHEBHOI, BedepHell U 3a04HOI
dopm oOyuenms1). BriOopka mccaejoBaHmUsA He sABAfAaCh CAy4YalHOM, TaK Kak
OIpalllMBaAMCh TOABKO Te CTyAEHTBhI, KOTOpble B MOMEHT OIpoca HaXOAUAUCH Ha
3aHATUAX. BriOOpKa He sABAsAach pelpe3eHTaTUBHOM, O4HAKO BIIOAHE yAOBAeTBOpsaa
11eAsAM OIIpoca, KOTOpbIe COCTOSAM B OTpabOTKe MeTOAOB aHKeTHOIO MCCAeJ0BaHMNs
BHYTPICEMeIHbIX MeKIIOKOAeHIeCKX TpaHCPePTOB 1 IIPpeAIIOuTeHI PeclIOHAEHTOB B
cdepe neHcroHHOTO 0becriedeHns1. O0beM BRIOOPKHU cocTaBna 116 yea0Bex.

PesyapTaThl ompoca noxasaau, 4to 73% pecrioHAEeHTOB I10Ay4aloT MaTepuaAbHyIO
IIOMOITL  OT cBouX poguteaeir, 38% poauTeaseii PpPeCcrOHAGHTOB IOAYYaiOT
MaTepuaAbHYIO IIOMOIIb OT CBOMX poauteseir, 68% OTBETUBIIUX PeCIIOHAEHTOB
YTBEPKAAIOT, 4TO MX POAMUTEAN IIOMOTalOT MaTepuaAbHO CBOMM pPOAUTEAAM. /NI
10% mpolleHTOB pecroHAEHTOB (IIOYTM BCe OHU B Bo3pacTe 26-41 roga, 4TO MO3BOASIET
MPeAIIOAOXKUTb OTCYTCTBME B MX CeMbsx OaOyIlek, Jeayllek) yTBep>Kaaau, dYTO
Me>KIIOKO/eHJecKre TpaHcepTsl, IIpesyCMOTPeHHbIe BOIIPOCaMI aHKeThbl, B MIX CEMBbSIX
OTCYTCTBYIOT.

YacTh aHKeTHBIX BOIIPOCOB Oblaa IIOCBSIEHa OTHOIIEHMIO PeCIIOHAEHTOB K
Me>KIIOKOAeHdeckuM TpaHcdepram. OTBeThl Ha OTM BOIIPOCH IOKaszaau, 4to 35%
PeCcIOHAEHTOB IIpeAouAn Obl, YTOOBI IO AOCTVKEHUM MMU IIeHCMOHHOIO Bo3pacTa X

ACTU MAU ApPpyIrune pOACTBEHHVKNM OKa3blBaAU OBl UM MaTepnaAabHYIO ITOMOIIIb. 36%
9
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OIPOIIIEHHBIX CYUTAIOT, YTO 0AarocoCTOsHME HBIHEeIITHUX IIeHCUOHEePOB AO0AXKHO
oOecrieunBaThCsl, B TOM 4MCAe, U 3a CYeT MaTepuaAbHONM MOMOIIM UX POACTBEHHMKOB.
3HaunMTeAbHas 4YacTh PeCIIOHACHTOB CUMTAIOT AAsl ce0s OueHb Ba’KHBIM MMeTh
BO3MOKHOCTb B OyayIieM MaTepuaabHO IOAAep>KMBaTh CBOUX poguteaenn (33%
OIIPOIIIEHHBIX), MAM ODOecreduTh MaTepuaabHOe Oaaromoayume cBouM JeTsaMm (70%
PEeCIIOHAEHTOB).

Hecmotpsi Ha 0o0abmIon pazOpoc pe3yabTaTOB POCCUIICKMX —JMCCAeAOBaHMIA
Me>KITOKOAeHJIeCKIX TPaHC(PepTOB B TOPOACKIUX U CeABCKUX CEMbSIX, MOXKHO 3aKAIOUNTD,
9TO A00pOBOABHBIE MEXKIIOKOJeHJecKue TpaHCpepThl IIMPOKO PacIpOCTpaHeHbl U

IpeACTaBASIOTCSI HOPMOJ B OOIIIeCTBeHHOM CO3HaHUM.

2.2. MexxImiokoaeHuecKre TpaHCPepTH B 3allagHBIX CTpaHax

MccaeaoBanmsiM — MeXIIOKOAEHUYECKUX TpaHCpepToB B  3allagHBIX CTpaHax
MOCBAIEHO 3HauMTeAbHOe KOAMYeCTBO padoT, XOoT:A, Kak u B Poccum, Habaiogaercs
HeJO0CTaTOK perpe3eHTaTUBHBIX MccAejoBaHUil. B gaHHOM pasaese MBI IOIBITaeMCs
AaTbh KpaTKUI U He IpeTeHAYIONINI Ha II0AHOTY 0D30p HECKOALKMX pabOT, KOTOPHIN,
KaK MBI HaJeeMcs, IIO3BOAUT COCTaBUThb IIpeAcTaBAeHNe OO0 MHTEeHCUBHOCTU
ME>KIIOKO/eHJYeCKNX TpaHcdepToB Ha 3amade. Kak m B caydae ¢ poCCMIICKIMU
paboTaMu, pe3yAbTaThl 3apyOe>KHBIX 1CCAeAOBaHMII CMABHO Pa3HATCS.

e Cuuraercs, 4TO B aMEpPUKAHCKUX CEMbIX B OTHOIIEHMSIX MeXAy AeTbMU U MX
poAuTeAsIMHU OOBIYHO OTCYTCTBYyeT DAeMeHT >XKepTBeHHOCTU (3oaoTyxmHa, 1999). I1o
JAAaHHBIM aMepPUKaHCKIX OIIPOCOB, B KOHIle 1980-x roa0B cpeaut B3pOCABIX AeTell A0
50 aet Bcero 20% oka3spiBaaM (PMHAHCOBYIO IIOMOIIbL POAUTEAAM B TedeHUe Ioaa,
rocae 50-Tm ®TOT IOKaszaTeab Bo3pactaeT A0 36%. ITo apyrum ganneiM, 11%
poAnTeeil IIOMOTalOT B3POCABIM AeTsM B (PUMHAHCOBOM OTHOLIeHMN, 7% -—
poAnuTeAsM, IpU ®TOM 6% IOMOTaloT APYIUM POACTBeHHUKaM (3oaoTyxuHa, 1999,
c. 247).

e B pabore (McGarry, 1997) coobmraercsi, uto coraacHo mccaegosanuio Health and
Retirement Survey, pecrnnoHgeHTaMI KOTOPOIO SBASAUCH A0Au 51-61-aeTHero
BO3pacta, 29% cemeit B CIIIA ocymecrsasan geHexxusle Tpancdeptsl (500$ 1 601ee)
II0 KpaliHe Mepe K OAHOMY B3POCAOMY IIOTOMKY 3a HpeJlecTByioniue 12 mecsiies.
Coraacno gpyromy mccaegosannio, Asset and Health Dynamic Survey, B koTopom
peciongentamu Obiam  70-aeTHme u crapimie, 25% U3 HMUX OCYIIeCTBASAU
TpaHcepTel. VI B TOM, 1 B ApyroM mccaejoBaHum cooOmiaercs, yto Aumib 13%
IIOTOMKOB B 00CAeAyeMBIX AOMOXO3SICTBaX IoAydaaAu TpaHcpepThl 3a

npeaiectsyomue 12 mecsres.

10
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B pabote (Hogan et al., 1993) anaansnupyrorcst peayabratsl oocaegosanms National

Survey of Families and Households, mposeaennoro 5 CIIIA B 1988 r. 1 ocHOBaHHOTO

Ha perpe3eHTaTUBHON B MacmiTaOe cTpaHbl BpiOOpke m3 13017 pecriongenros. B

paboTe  BBIAEASIOTCA ~ 4YeThIpe  TUMA  MEXIIOKOJeHYeCcKUX  TpaHCpepTOB:

MaTepuaAbHble TpaHCPepThl, YXO4 3a AeTbMM, IIOMOIIb IO XO3SVCTBY U IIOMOIIb

coseToM 1 ydactueM. Jennc Xoran ¢ coasropamu (Hogan et al., 1993) nmokassisaior,

4TO PeCcIIOHAEHTHI paclialaroTcs Ha YeTblpe TPYIIIbL:

— 53% pecllOHAEHTOB IIpMHaAJAeXKaT K TIpyIIle C HU3KOM BePOSTHOCTBHIO
BOBJEYeHNsI B MeXKIIOKOJeHJecKue TpaHcpepTsl ai00oro tuma (72% awui,
IpMHaA/Ae>KaIluX K 9TOM IPyIlle, He y4acTBOBAaAM B TpaHCPepTax),

— 19% pecrioHAeHTOB IT0Ay4aeT IIOMOIIb OT POAUTeAel],

— 17% pecrioHAeHTOB IIOMOTal0T CBOUM POANUTEASIM cOBeTaMM (M IIPU HTOM
IIpaKTUYeCK) He ITI0Ay4aloT ga’ke TaKOV IIOMOIIM OT HUX),

— 11% pecrioHAEHTOB BOBA€YEHO B JABYCTOPOHHUEe TpaHCepThl, IloAydast U
OCyIIIeCTBAsIs IIOMOIIL Pa3HOTO THUIIA.

/. KorankopPp (Koranxkodpd, 2005) yTBep>KAaeT, 4TO AOOPOBOALHEIE

MexxrokoaeHdeckne TpaHcpeptsl B CIIMA k kxonmy XX Beka 3HauMTeABHO

YMEHBIINANUCh 1O cpaBHeHMIO ¢ 1950-Mu rogamm. B HacrosAmiee Bpems

nercuoHepam CIIIA cBOiICTBEHHO TpaTUTh 0OAbIIlE, YeM TpaTAT UX padoTaioliye

aetn. Obcaegosanme >xm3Hm 5000 crapuxos CIIA (Kotlikoff, Morris, 1989)

II0Ka3al0, YTO AeTU pelKO AAIOT AeHbIU POAUTeAs M (M HaOOOPOT) He3aBUCUMO OT

Aoxoda: ToABKO 3,3% poauTeseil MOAydal0o PeryAspHyIO (eXKeMecCsSuyHyIO) ITOMOIIb

OT AeTell, U AUIIb 2,6% poauTeaeil peryAspHO IIOMOTal0 AeTsIM.

AHaan3 pe3yabTaTOB PeIpPe3eHTaTUBHOrO uccaegoBanusa 40-85-a2eTHMX HeMIleB

(o6beM BrIOOpPKU 4838 uea.), mposedeHHorO B Hadasze 1996 r. (Kohli, 1999) nokasaa,

91O 0K040 40% poauTeaert cosepiiaan TpaHCPEpPTH K CBOMM B3POCABIM AETSM.

ITpu sTOM OTMeuaeTcs, 4To B Boctounoit 'epmanum mMHTEHCMBHOCTD TpaHCEPTOB

BBIIIIE, YeM B amnaaHoli 'epmannn. Kpome Toro, B padote (Kohli, 1999) npusoasrcs

pesyabTaThl  (PpaHIly3CKOIO  lCCAeJOBaHUs, KOTOpoe  0asMpoBaloCh  Ha

pelpe3eHTaTNBHON B MacITabaX CTpaHBI BEIOOpKe (pecrioHAeHTH — 49-53-aeTHue,

UMeIOIe XOTsA OBl OAHOTO B3POCAOIO peOeHKa, >KMBYIIEro OTAEAbHO, M >KMBBIX

poauTeaeir). DTO MccAeAOBaHME ITI0Ka3alo, 4To 64% IIpeacTaBUTeAell «CpeiHEero

ITIOKOAEeHNsA» OCYILIeCTBAAAN TpaHCPepThl K CBOMM B3POCABIM AeTsAM B TedeHUe

IPOILIeAINNX 5 AeT.

CoBceM apyrue pesyabTaTbl cooOmialoTcst B pabore (Paugam, Zoyem, 1997),

TIOCBSIIIIeHHO MccaegoBaHne TpaHcpepTtos Bo PpanHumnm, mnposedeHHOMY B 1994

rogy. Pecriongentamm OblaM A104M B Bo3pacTe 18-64 aeT, He ABASIOLINECS
11
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CTyAeHTamMy uAM TleHcuoHepamu. VI3 nHux 12,6% pecrioHAeHTOB IOAydaan
¢p1HaHCOBYIO IOMOIIIb OT POACTBEHHIKOB, KOTOPbIe He BXOAST B MIX AOMOXO3SICTBO.
Osuaposa u ITpoxodensa, (2000) coobmaior, uto A4 Poccun 9T rnnokasareau B Tpu
pasa soilte. CyllecTBeHHO, 4TO pedb 34eCh He 1AeT MMEeHHO O MeXXIIOKOAeHYeCKIX
TpaHcdepTax, TakK YTO MOXKHO HPeAIIOAOXUTh, YTO A0As (PPaHIy3CKUX ceMeil, B
KOTOPBIX OCYIIECTBASIOTCS MEKIIOKO/1eHIeCKle TpaHCPepTEl, ellje MeHbIIIe.

e Uucro aapTpyncTHUeCKNIi MOTUB HaMe@PEeHHOTO OCTaBAeHIs HacAe/ACTBa ABASIeTCS B
COBpeMeHHOM 3allajHOM oOIlecTse BecbMa caaObIM. AppoHgeabr u  Macon
(Arrondel, Masson, 2006) ormeuaroT, uro 1o gaHHbIM Longitudinal Retirement
History Survey, MOXHO cAeaaTb BBIBO4, UTO OOABIIMHCTBO AIOAell B CTapOCTU
TpaTAT CBOM COepe>XKeHMsl, OCTaBAsAsl AL OYeHb HeOOAbIIINe CYMMBI B HaCcAe/ACTBO.
[Tpuuem nosxmasle mapel C Ae€TbMIU PacXo4yloT cOepeskeHNs B cpeJdHeM B 0OAbIIIein
creneHu, 4yem OesgetHsle mnapbl. CaeayeT 3aMeTUTh, YTO TOAKOBaHME BDTOIO
0OCTOATEAbCTB HEOAHO3HAYHO, U1 MOKeT CBUAeTeAbCTBOBATh KaK O HU3KOM ypPOBHe
aAbTpyu3Ma poAuTeAell IO OTHOIIEHUIO K AeTSIM, TaK M O BBICOKOM: IIOXKIAbIe
Iapbl C AeTbMM MOIYT IpeAnoumnTarh (B TOM 4MCAe, M C TOYKM 3peHIs HaAOIOB)
NPVDKM3HEHHYIO TOMOINL AeTsM, 4YTO MOKeT OOycAaBAMBATh BBICOKMII TeMII
pacxoAoBaHMs UX cOepeskeHNII. BO3MOXHO, Tak>Ke, UTO IOXKIABIE ITapbl C AeTbMU
paccMaTpuBalOT UX IIOMOIIL KaK IOACTPaxXOBKy B cAydae, eCAU X cOepeKeHMIT He
xpatut (Arrondel, Masson, 2006). besaeTHble mapel B 9TOM cAy4dae AOAXKHBI U3
MPeAOCTOPOXKHOCTY OCTaBASITh HEKOTOPbIe cOepesKeH!s.

HecmoTtpsi Ha 3HauMTeAbHBINI pa3dpoc B pesyabTaTax MCCAeAOBaHUI, MOXKHO
3aKAIOUNTh, YTO MHTEHCUMBHOCTh MesKIokoaeHdecknx TpaHcgeprtos B CIIIA n Esporme
3HauMTeAbHO MeHbllle, yeM B Poccum. B caegyromieM pasgesde MBI IIOIBITaeMCS

O6Cy,Z|,I/ITb BO3MOZKHbI€ ITPMYNMHBI 3TOTO SIBAEHVI.

2.3. MeXXITOKOAeHYeCK! aAbTPYMU3M U DBOAIOIN OOIIeCTBEHHOTO YCTPOJICTBa

B kauectse OCHOBHOIrO Te3uca JaHHOIO pasjeda Mbl IpUMeM, 4yTo B Ooaee
MO/AEePHMU3VPOBAHHBIX 3allagHBIX CTPaHaX ypOBeHb MeXKIIOKOAeHYeCKOTO aAbTpyusMa 1
VMHTEHCUBHOCTh MeXXITOKOAeHUeCKUX TpaHC(epTOB BHYTPM CeMbU OKa3bIBAIOTCs HIDKE,
yeM B MeHee MOJepPHM3MPOBaHHLIX CTpaHax, Hanpumep B Poccun.

Becpma xapaxTepnsl B ®ToM OTHOLIeHMM aaHHble pador (Koramkodd, 2005) n
(Kohli, 1999). B mepBoit m3 HuUX cooOllaeTcs O 3HAYUTEABHOM CHIKEHUHU
VMHTEHCUBHOCTY MeXKITOKOAeHYeCKIX TpaHC(epTOB Ha HPOTKeHUN BTOPOii OAOBMHBI
XX Beka, 4ToO I103BOAsIeT HaM IPOCAeAUTHh AMHAMUKY M3MEHEHMSI MeXKITIOKOAeHYeCKMX

TpaHc(epTOB B OAHOM U TOM >Ke ODIIecTBe Ha Pa3HbBIX CTaAVsIX Pa3BUTHAL.
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Maprtun Koan (Kohli, 1999) nokasbisaeT, 4YTO MHTEHCUBHOCTb MEXKIIOKOAEHUECKIIX
TpaHchepToB B 3amagHolt l'epManum okasbiBaeTcs 3HAYMTEABHO HIDKe, 4eM B
Bocrounoir 'epmanum, 4To TOXE AaeT MHTEPECHYIO BO3MOXKHOCTH comocTrapaeHns. On
0oObsACHAET 9TO paszamuue Tak: B 0oaee Oegnoit Bocrounoir I'epmanum rneHcuoHepb
IpuHajAexaT K Hamboaee oOOecIleyeHHBIM CAOSM HaceAeHMs, YTO IIO3BOAseT WM
IIOMOTIaTh AETSIM.

Mp1 1momnbITaeMcs BBIACAUTD U APYyTHe IIPUYMHBI BO3HMKHOBEHUS pasAnduii B
YPOBHE MEXIIOKOAEHYeCKOTO aAbTpPyM3Ma M MHTEHCUBHOCTM BHYTPMCEMeIHbIX
Me>KITOKOAeHJecKuX TpaHcepTos (cM. Takke (3arpedmna, 2008), (3arpeduna, Cypxos,
2008)):

1. Ilpm MmoaepHmM3arium obIIecTsa IMPONCXOAUT pacliaj, MepBUYHBIX CBsA3eil (TaKiX Kak

POACTBEHHBIE,  COCeACKMe) U BBITeCHEHMEe  UX  BTOPUYHBIMU  CBA3SIMU
(opunmaapHbEIMK, 00e3AdeHHbIMI). VIHAMBIABL Bce DOAbIIe OTAAASIIOTCS OT CBOMX
IIepBUYHBIX TPYIIN, YTO IPUBOAUT K CHIDKEHMIO YPOBHSA MeKIIOKO/A€HYeCKOIO
aAbTpyn3Ma, TaK KaK MMEHHO AAsl MePBUYHBIX TPYIIl XapaKTepHBI OTHOIIEHI
coangapHoctu 1 aapTpyusma (Boudon, 1979).
VHTeHncuBHOCTD A0OpPOBOABHBIX BHYTpIUCEMeITHbIX ME>KITOKOA€HIeCKIX
TpaHCQepTOB  CBUAETEABCTBYeT O pa3BUTOCTM HedOPMaAbHBIX COLMAAbHBIX
OTHOIIIEHNI, KOTOpble MOIYT OBITh ONpeJedeHbl KaK IlepBUYHbIE OTHOIIEeHMS.
[lepsuunple  (aABTPYMUCTHMYHBIE)  OTHOIIEHNUs  OOYCAOBAEHBI  I€PBUYHBIMU
COLMAABHBIMM CBS3SIMM — POACTBEHHBIMM, COCeACKMMM. PasBUTOCTh TaKMX CBsi3el
rojgpasymMeBaeT HeJOCTaTOYHOCTh BTOPMYHBIX cBssell. llogoOHast curtyarus
CBOJICTBEHHA AAs TPaAUIIMOHHOIO, HEeMOAEPHM3MPOBaHHOIO oOIecTBa. VIMeHHO
AAsl TPaAUITMIOHHOTO OO0IIecTBa XapakTepHa TakKe IIpaKTHKa II0AAePKKI «C1aboro
3BeHa» cuaamu Bcen coumnaapHou cetu (bapcykosa, 2003).

2. Kpaissasa popMa MeKIIOKOAeHYeCKOro aabTpyu3Ma — y>Ke YIIOMUHABIINIICS BBIIIe
«abCOAIOTHBIN aAbTPYU3M» peaau3yeTcsl B pacIIMpeHHO ceMbe, B KOTOPOIl ABa AU
0oee IOKOAEHMsT B3POCABIX YA€HOB CeMbl MMeIOT oOmmuii 0104xeT. PacipenHas
ceMbsl XapakKTepHa A4 TPaAMIMOHHOIO oOOIecrsa, B TO BpeMs Kak
MOAEepPHU3VPOBAaHHOMY OOIIeCTBY CBOJICTBEHHBI HyKAeapHble CEMbIA.
Aericrsurearno, Korankodpd, n bepnc (2005 c. 152-153) orMmeyaroT 3HauMTeAbHOE
CHIDKeHMe KoamdecrBa pacmupeHHbix ceMmenn B CHIA 3a mocaegume 50 aer,
COIPOBOXKAAIOIeecs] yYMeHbIIIeHeM MeXKIIOKOAeHYecKux TpaHcpepToB B Bluje
HacaeAcTBa U nomoru poanteasMm. Koraukodpd coobmraer, uro B 1950-e rr. mo
AAHHBIM IIepeIlicell HaceAeHs IIOYTH BCe CTapUKI JKUAU C AeTbMU, B TO BpeMsI Kak

ceroaHsa Takux Meree 10%.
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BoAbmMHCTBO poccusH TakKe ITPOKUBAIOT B COCTaBe HyKAeapHbIX cemeil — 82% Bcex
POCCUIICKMX ceMell MOXKHO OTHeCTU K HyKaAeapHomy Iipoctomy tuny (CsaabOnHa,
2000). OaHaxo, KOAMYECTBO pacIIVPeHHbIX ceMell B Poccnm 3HaunTeAbHO BhIIIIE, YeM
B CIITA: mo oaumm ucrounukam (Eamceesa, 2003), oHo cocraBasier 17% oT Bcex
cemeli, a coraacHo ApyruMm (Kapiuesa, 2003) — oxoao 25%. Cadaposa u ap. (2002)
cooOmaer, 4ro 22,1% aomoxosaiicts B Cankrt-lIletepOypre cocrosaT ms Tpex
IIOKOAEHMUIL.

B CCCP B 1985 r. cpean Bcex ceMeit ¢ OpauHbIMu rapamu 22,8% Ipo>KuBaau BMecTe
C POAUTEASIMU UAU APYTUMI POACTBEHHMKaMU O4HOTO 13 cynpyros (C1HeAbHMKOB,
Aertnep, 1995). Te xe asroper coodmaror, yto B CIHIA B Tom ke roay 1,5%
CYyIIpy>KecKuX I1ap He MMeAN COOCTBEHHOIO AOMOXO3SIICTBA U IIPOKMBAAN C APYTO
cembeir. B CIITA mpaxTmuecku Bce CyHpy>KecKye IIapbl, B TOM 4lCAe MOJOABIe,
HpoXnBaIOT oTgeabHo. B oramune or CIHA, 8 CCCP (1 Poccun) npeobaasanne
HyK/eapHBIX ceMell CA0XKIAOCh 3a CYeT Iap ¢ 00ABIINM OpadyHbIM CTa’keM, KOTOpbIe
IIPOKMAU C POAUTEAIMU HECKOABKO A€T U OTAEANANCH, AN Y KOTOPBIX pojuTeaent
HeT B XX1BbIX (CHeabHNKOB, Jdernep, 1995).

Mogaepausanus oOllecTsa COIPOBOXAAETCSI POCTOM COLIMAABHONM MOOMABHOCTH,
KaK BepTMKAa/AbHOI, TaK UM TOPU3OHTaAbHOI. MHOIVE MOA04ble TPYAOCIIOCOOHEIE
AIOAV ye3XaloT U3 CeAbCKOM MeCTHOCTM B TOpoda, M3 MaAeHbKUX TOpPOAOB B
Ooablne U T.4. € 11eAbI0 00ydeHns B BY3ax mam nHbIX ya4eOHBIX 3aBeJeHIsIX, TTOMCKa
paboTHI. DTO NPUBOAUT K TOMY, UTO 3a4acTyIiO poguTeAy paboTaroOIX AeTell JKUBYT
B APYTUX rOpoJax, 4To, II0-BUAMMOMY, 3aTpyAHsIeT 400pOBOAbHbIE BHyTpUCEMEeITHbIe
Me>KIIOKO/eHJYeckre TpaHcepTsl, a TakKe HPUBOAUT K OCAaOAEHUIO CeMelHBIX
ceaAseit. Hanpumep, poct TeppuropmaabHON MOOMABHOCTM CEABCKON MOAOAEKMU
Poccn na mporsoxkenun Bcero 20 Beka IIpuBea K pacmagy TPaAMIIVIOHHBIX
MHOTOIIOKO/AEHHBIX KPeCThSHCKMX XO3AMCTB, a TakkKe K M3MEeHeHUIO MAU yTpaTe
MEe>KII0KOAeHHBIX cBsasell (VIBaHosa, 2002).

Cuassepcraiia n benrrcon (Silverstein, Bengtson, 1997) coobmaror, uro 3 CIHA
TeHAeHI[Vell HacTOsIIero BpeMeH! sIBAsdeTCsA pasJeAbHoe IPOXKMBaHUe poAuTeaeit
U UX B3POCABIX AeTell. B aMepukaHCKOM OOIllecTBe TOpMU30HTaAbHas MOOUABHOCTD
0oaee nHTeHCKBHA, 4yeM B Poccnu (3oaotyxuna, 1999, Cunearnukos, dennep, 1995),
TO €CTb B3pOCAble AeTU Yallle Ilepee3kaloT 3 J0Ma poAuTeAell B COOCTBEHHBIN A0M.
B Poccum »TO 3aTpyAHEHO B CBA3M C SKMAUIIHONM Ipo04eMoil (CM., Hampumep,
(Cuneapnukos, Jennep, 1995)). D10 00OCTOATEABCTBO CIIOCOOCTBYET YBEANYEHNIO
KOAMYEeCTBa pacCIIMpPeHHbIX CeMell, YAeHbl KOTOPBIX IIPOXMBAIOT COBMECTHO
IOHeBO/e. B Takmx ceMbsIX MeKITOKOAeH4YecKue TpaHC(PepPTHl MOIYT OKa3aThes 0o1ee

VIHTE€HCVIBHBIMY, Y€M B CAy4ae pa34eAbHOTO IIPOKIMBAHMS pa3HbIX TIIOKOAE€HUIA.
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4. TloMmuMo pacmaga HepBUYHBIX CBsI3€ll, B MHAYCTPMAAbHOM OOIlleCcTBe HeIlVCaHble
IpaBlda 3aMEHSIOTCA MICaHBIMM, a He(OpMaAbHBIN COLMAABHBII KOHTPOAD
cMeHsAeTcsa POopMaabHBIM COIIMAABHBIM KOHTPOAEeM. DTOT IIPOIIecC, BEpOATHO, TaKKe
IPUBOAUT K YMEHBIIIEHUIO MeKIIOKOAeHYeCKUX TpaHcpepToB. B TpasunmonHom
oO111ecTBe MeXXIIOKOAeHYeCKUIT aAbTPyU3M CTUMYANPYeTCsl OOIIMHOM I10CpeACTBOM
OOIIIeIIpUHATOTO HeIMCaHOTO IIpaBuAa, OOs3BIBAIOIIEr0 MHAUBMAA 3a0OTUTLCI O
©1arococTosIHUM CBOMX JeTell U poauTeaeii. B mHAycTpmasbHOM oOOIIecTse STO
HeIJcaHoe IIpaBMAO, KaK M Hajg30p OOIIMHEL, IcYe3aeT — 04arococTosiHue
VHAVBUAOB  SIBASIETCA  IPeAMETOM  COIMAaAbHO-DKOHOMUYECKOV  IOAUTUKN
rocyJapcTBa, a pallllOHaAbHOMY WMHAMBIAY OCTaeTCsl AelCTBOBATh SIOMCTUYHO B
paMKax IIpeAINMCaHHBIX IIpaBMUA, YTO CIIOCOOCTBYeT CHIVDKEHHUIO  YPOBHI
ME>KITOKO/eHYeCKOTO aAbTpyu3Ma.

PacripoctpanenHocTs HepOpMaAbHON B3aIMOIIOMOIIU B POCCUIICKOM OOIIleCTBe
MOXXHO OOBSACHUTH TakXe OeAHOCTBIO, HEAOCTaTOYHO Pa3BUTON  PBIHOYHOI
DKOHOMUKOJ, I110X0 Pa3BUTOM COLMAAbHOM cdepoit, HeD(PPEeKTUBHOCTHIO COIMAABHON
MOAUTUKM TOCydapcTBa. Bce »TO sBAsileTcsi HMpM3HAKaMM OTCTAAOCTM POCCUIICKOTO
oOI1ecTsa IO CpaBHeHMIO ¢ 0o/lee MOJAePHM3VPOBAaHHBIMU OOIleCTBaMIU 3allaAHbIX

CTpaH.

3. MeXIIoKOAedeCKnii aabTPYU3M B MOAeAsIX IlepeKPhIBAIOINXCsI TOKOAeHWI

JlaHHBIN pa3Aea IIOCBIIEeH OIJMCAaHUIO C IIOMOIIIBIO MOJAeAell IepeKpPhIBaIOIIXCs
IIOKOA€HNUI C ABYCTOPOHHUM aAbTPYM3MOM MaKpO®KOHOMMUYECKnXx 95(P@PeKTos
BBeAEHIsI paclpejeAUTeAbHON MAM HaKOIIMTEAbHOV II€HCMOHHOM CHUCTeMBI. Mbl
NpuBeAeM IIPeAIloCBIAKM MOJeAell U OCHOBHBIe pe3yAbTaThl aHaau3a. B sTtoM u
CAeAyIOIMX pa3jeAax Mbl HOIIbITaeMCsl 0OOCHOBATh CAeAYIOIe Te3UCHI:

e B pamkax mpeanoaokeHMi MoJeAM IIepeKpPBIBAIOIIMXCA IIOKOAEHUIl BBejeHIUe
pacrpeAeANTeABHON IIEHCMOHHOI CUCTEMEL, B 11e40M, AedaeT UHAUBUAOB OeHee.

e DBBegeHme HaKONUTEABHON II€HCUMOHHOWM CHUCTEMBI MOXET cAeAaTh WHAVBUAOB
Ooraue.

e Ecan pacnpeseanteabHasl IeHCHOHHasl cucreMa Oblaa BBedeHa U CyllleCTBOBaJa
AAUTeAbHOE BpeMs, TO OTKa3aTbCs OT Hee MOXKeT ObITh 3aTPyAHUTEABHO B CBSI3U C
MHepI1IMell MeXXITOKO/eHYeCKIX TpaHCc(pepToB U n3jep>KKaMU Iepexosa.

Mogeab TmepeKpbIBaIOIIMXCS IIOKOAEHUI — sBASIeTCSI OAHUM U3  yYAOOHBIX
UHCTPYMEHTOB AAsl aHaAM3a BAUSIHUA Ha IIOBeJeHle DKOHOMMYEeCKUX areHTOB
TOCyAapCTBEHHOIO 40Ara, IIeHCMOHHBIX CUCTeM, HaA0TOOOAOXKEHMs U APYTUX acIIeKTOB
YKOHOMIYECKON MOAUTUKU. DTa MoOJeab Oblla He3aBUCUMMO IIpedaokeHa M. Aaas
(Allais, 1947) u II. Camysabconom (Samuelson, 1958), m mnocae BBedeHM:
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IT. Aatrimongom (Diamond, 1965) B Hee MpoOM3BOACTBEHHOTO CeKTOpa CTada OAHONM U3
CcaMBbIX MOIyASIPHBIX MaKpO®KOHOMMYECKUX MoJeaeil. boaee nmosanue cylecTBeHHbIE
MoaupUKaUM MOAeAM CBA3aHbBI C y4eTOM MOTHBa HacaeaoBaHusa (Barro, 1974),
OKa3bIBAIOIIErocsl BaKHBIM IIpM OOCY>KA€HMM pUKapAMaHCKOM DKBUBAaJE€HTHOCTU B
3agadax O TIOCyAapCTBEHHOM J0Are, U Ppa3dpabOTKOIl MoJedeil IepeKpbIBaIOIIMXCs
IIOKO/AEHMUII C HeOAHOPOAHBIMU ITOoTpeOureasmMu (cM., Hanpumep, (bopmcos, 2005)),
oOecrieuynBaIOIINX TPUHIIUIINAABHO HOBbIE BO3MOXKHOCTH 10 1CCAeJ0BaHIIO BOIIPOCOB
HepaBeHCTBa U paclpedeleHns. B Hacrosllee BpeMsi MoJAeAM ITepeKpbIBAIOIIVXCS
ITOKOA€HNII ITOCBsAIeHa oOmmpHas Autepartypa (cMm., Hanpumep, kanry (de la Croix,
Michel, 2002)), ocrapasionias, BIpodeM, OTKPBITBIMI HEKOTOpPBIe BOIIPOCH], Ba’KHBIE C
TOYKU 3PEeHUsI TPUAOXKEHUIA.

OgHuM M3 TakuX BOIIPOCOB sBAsJETCs ONMCaHMe B paMKax MoJeAn
IepeKpBIBAIOIINXCs ITOKOAEHNUII TaK Ha3bhlBaeMOIO «ABYCTOPOHHEIO aAbTPyM3Mar:
BO3MO>KHOJI IIOMOIIIN ITPeACTaBUTeAsIM CTapIllero HOKOAeH!: (PO4UTeAsIM) CO CTOPOHBI
IpeJAcTaBUTeARNl CAeAyIollero (Maaallero) IIOKOAeHMs (AeTeil) OAHOBPEMEHHO C
BO3MOXXHOCTBIO HacaegoBaHmus. HecMmoTpss Ha TO, 4rO OBlA TIPeANPUHAT P4
UCcCcAeAOBaHUI, TIOCBAIIEHHBIX 5TON IpoOaeMme (cM., Hanpumep, (Abel, 1987)),
IpeAJlaraeMble B ®TON CUTyalnu (pOpMyAUPOBKU MOAEAU BBI3BIBAIOT OIlpeje/leHHbIe
comuenust (Michel, 2006). Mexxay TeM, MeXXITOKOAeHUecKMe TpaHCpepThl TaKOTO THUIIa
MOIYT OKa3bIBaThCsI CYIIeCTBEHHBIMI IIPU PacCMOTPeHUM IIpo0aeM TocyAapCTBeHHOIO
AOATA U TIEHCUOHHBIX CUCTEM.

B aanHOM pasaeae MBI paccMaTpuBaeM ABa I104X0A4a K OIMCAHNIO ABYCTOPOHHEIO
aApTpyu3Ma B MOAeAM NepPeKpPBIBAIOIXCs IToKoAeHmit. B pasaeae 3.1 mbl passuBaem
MOJeAb, ONMUCBHIBAIOIIYIO CUTyallMIO, KOTda ABa IOCAeA0BaTeAbHBIX IOKOAEHUs — He
pabotalomue pogutean 1 padoTalome A4eTy, UMeIOT OOIuIl OI0AKeT, 4TO sABASeTCs
TUIIMYHBIM AASl PacIIMPeHHON ceMbH (B ®TOM 4acTu pabOTHI MBI B OCHOBHOM CJAelyeM
padore (bopucos, Cypxos, 2007)). B pasgeae3.2 ™Mb o000OLIaeM I0AXOJ,
npeaaoxennnlii  AGeaem (Abel, 1987), omnmceiBarommuii paBHOBecre B MOAeAU
IepeKphIBaIOIINXCsl TTOKOAEHUI C ABYCTOPOHHUM aAbTPYU3MOM KaK paBHOBecue II0
Hsmy, u 3aeck mb1 caeayem pabote (bopucos, Cypkos, 2008). DToT no4x04 N03B0AsET
IIpOaHaAM3MUPOBaTh cAydail Pa3AMYHON CKAOHHOCTU MHAVBIAA IIOMOTaTh CBOUM AeTAM
U poauTeAsiM («HECMMMETPUYHBI» aAbTPYM3M), B TO BpeMs KaK IIepBBLIl I104XO0J
CBOOOAEH OT, BO3MOXKHO, He CAUIIKOM pPeaAVCTUYHOIO IIpeACTaBA€HUSI O TOM, 4YTO
YPOBeHb MeKITOKOAeHIecKnX TpaHcgepToB popMupyeTcs Kak papHosecue 1o Homry. B
paMKax 00OuX ITOAXOAOB MBI paccMaTpuBaeM HaKONUTEABHYIO U pacIpeseAUTeAbHYIO

II€HCMOHHDbIE CIICTEMBI.
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3.1. Moaeab nepeKphIBalOIINXCS IIOKOAEHUI A4S pacIIMPeHHON CeMbl

Kak yxe ynmoMmnHaaoch BbIIle, KpalHsAdA, XOTsA U IIMPOKO PpaclpOoCTpaHeHHas
popma MEXKIIOKOAEeHYeCKOro aAbTpyu3Ma IIPOsBASIeTCA B pPacIIMpPeHHON ceMbe,
KOTOpas XapaKTepu3yeTcs TeM, 4YTO B HeVl IIpeACTaBUTeAN Pa3HBIX IIOKOAEHUN UMEeIOT
oommit Ooaxer. Ilpm »ToM ocymiecTsasercs cBoOOAHOe IepepacrpejeleHue
OoraTcTBa MeXKAy Yl€HaMI CeMbH, TO eCTh 01arornoaydue mnpeacraBureseil pa3ANdHbIX
IIOKO/AEHMIT YIUTHIBaeTCsl B paBHOM Mepe. B »roit cutyannmu, s¢pdekrsl, cBsI3aHHBIE C
HaKONUTEABHON WUAM  paclpeseAUTeAbHOIl  IIeHCMOHHOM  CUCTeMON,  YyA00HO
aHaAM3MPOBATH C IIOMOIIIBIO MOAEAN IePEKPHIBAIOIINXCS IIOKOAEHNUI C ABYCTOPOHHUM
aABTPYU3MOM.

B sTol1 MOAeam mpeariosaraercs, 4TO JKM3HEHHBIN IIMKA MHAVBMAA COCTOUT U3
ABYX nepuogos. VInausua, poauBIINIICA B MOMEHT BpeMeHHU f, paOoTaeT B TedeHUe
nepmuoJa t, HAUMHAIOIIErOCsI B MOMEHT ¢ 1 3aKaHYMBAIOIIETOCsI B MOMEHT BpeMeH! t+1.
B KoHIIe ®TOrO Nepuoga NpOUCXOAST CAeAYIOIIie COOBITIA:

e vy mHAMBUAA HOsABAAeTCA (1471) ITIOTOMKOB, KOTOpBle HauMHAIOT CBOM >KV3HEHHBIN
nuKA (3aMeTuM, 4YTO YUCAO 1 B DTOM MOJAeAUM MOXKeT OBITh He I[eABIM U
IpeJcTaBAsieT cOOON TeMII IpUPOCTa HaceAeHNs);

®  UHAVBUA IOAYYaeT 40XOJ, CKAAABIBAIOIINIICS M3 3apIlAaThl Wt M IIPUXOASIIENCs Ha
AAHHOTO MHAVBUIJAA AOAVM BO3MOXKHOIO HacAeACTBa poauTeei, KOTOphble Kak pas3
3aKaHYMBAIOT CBOVI >KVM3HEHHBIV IIMKA — €CAM HaCAeACTBO POAUTEAEN COCTaBAsSEeT

X, >0, TO Ha 4aHHOTO MHAVBIAA IPUXOAUTCS BeandnHa Xt/ (1+n);
® BTOT 40XOJ MHAMBIA MOXKeT IIOTpaTUTh Ha MOTpeOAeHNe (Ct > 0), cOepesxkeHIs (St)
AV TIOMOIIb POAUTEASAM (zt > 0), pOAMBIINMCA B MOMeHT t—1;

L4 VHAUBUA OCYIIIECTBASIET 00s13aTeABHBIN B3HOC B IT€HCUOHHBIN Cl)OH,ZI, B pazMmepe ¢r.

BIO,ZI,)KGTHOQ OrpaHNY€HNe DTOI'O MHAVIBYIAa B MOMEHT BpeMeHU t+1 umeet BIUIA

X,

C+S +Z +@ =W +——.
t t t t t 1+n

B mepuoa t+1 unausua He pabortaeT. B koHIle »TOro mepmoga cOepeskeHMUs
VHAVBUAA COCTaBASIOT Rist, Tae Rii=1+7+1, a r+1 — IPOLIEHTHAsI CTaBKa, A4elICTBOBaBIIas
B mepuo/ t+1. Kpome Toro, mHAMBIA MOAy4daeT IIEHCUIO B pa3Mepe ¥, a TakKKe MOXKeT
IIOAY4YUTh IIOMOIIL CO CTOPOHBI JeTeil B pasMmepe (l+n)zw1. Bcio sTy cymmy
(cOepesxeHmsi, IIeHCHsA ¥ IIOMOIIb AeTeil) MHAUBNA A€AUT MeXAY TeKyIIuM
norpedaeHneM dw1 M HacAeACTBOM Xwi1. Ero Ol0a>keTHOe orpaHuM4YeHMre B MOMEHT

BpeMeHU t+2 MeeT B/,

dt+1 + Xt+l = Rt+18t +l//t+1 +(1+ n) Zt+l *
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B cayyae nakonmreabHON IIEHCMOHHON CUCTeMBI ¥/, = R, ¢, B TO BpeMsl KaK IIpu
pacnpeaeanteastoit cxeme Y, =(1+n)g,. CkaaapBast OIOAKeTHbIE OrpaHMYEHIIsT

VHAVBUAOB, XMBYIINX OAHOBPEMEHHO B IIepUOJ f, HO NpMHaAAeXalINX K pas3HbIM
ITOKO/A€HNSM
(I+n)(c +s,+z,+@ ) =(1+n)W, +X,
d,+x =Rs_ +y, +(1+n)z,
roay4aem OI0/KeTHOe OrpaHMYeHNe paclIPeHHO ceMbl
d,+(1+n)(c,+s)=(1+mMw,+Rs_ +w, —(1+n)p.

VInpiMM caoBaMy, HaAWuMe MeXIIOKOAeHYeCKUX TpaHcpepToB (x: M zi) AaeT
BO3MO>KHOCTh pacCIIMPEeHHON CeMbe PaclpeAeasiTh COBOKYIIHBIN 40X0A CEMbU, CTOSIINIA
B IpaBOil YacTM 9TOTO BHIPaXKeHU:, MeXAy IIOoTpeOAeHMeM BceX SKUBYIIMX
O/HOBPeMeHHO 4A€HOB CeMbI U COepe>KeHUAMI.

HpeAHOAOX(I/IM, 49TO0 MHAUBUABL I10AY4YalOT OA4MHAKOBYIO ITOA€3HOCTb U() oT

rnorpeOaeHNs, KOTOpasi He MeHseTCsl B TedyeHMe MX >KU3HEeHHOIo HukKaAa. /omyctum
Tak>ke, 4TO CeMbsl OAMHAKOBO LIeHUT IT0TpebAeHne Bcex 2+ HbIHe >KMBYIIUX Y/A€HOB, a
II0Ae3HOCThL OyAyllero mHoTpeOAeHMs CeMbM Y4IUTBIBaeT ¢  KO®PPUIINEeHTOM
AVICKOHTUPOBaHUs . B TakoM caydae, eCTeCTBEHHO IIPUHATH CAeAYIOLINII B I1eAeBOI
pyHKUNU 4451 ceMbH, CYIIIeCTBYIOIIel B MOMEHT BpeMeH! ¢
Vo=u(d)+(1n)u(c)+ 7| (1+n)u(de)+ (1+n) u (e ) |+

B oramume or Mogeamu, ommceiBaeMoll HICKe (cM. pasdea 3.2), 3aech MBI OyJdeM

npeArnioAaraTtb, 4TO pellleHle OTHOCUTEeABHO IIOTpeDAeHUs U cOepeskeHUIn

IIPMHNMAETCII Yla€eHaMU pacmmpeHHoﬁ ceMbl COBMECTHO u OKa3bIBaeTCsI

coraacoBaHHBIM. MoJeab noBeAeHNs1 pacIIPpeHHON CeMb) IMeeT B/,

Z[}/(H n)]e_t [u(d9)+(1+ n)U(Cg )] —> max

d, +(1+n)(c, +s,)<(1+n)w, +Rys,,, O=tt+1,...
St—l < §t—l

Chepesxxenus S_,, cAedaHHBle MpeAbIAYIIUM IIOKOJAeHNeM, 3ajaloT B 3ajade
Haya/AbHOE COCTOSHIE.

bopncos, Cypkos (2007) nsyunan cramoHapHOe paBHOBeCHe B AaHHON MOJeAu
IIPU  €CTeCTBEHHBIX IPeAINIOAOXKEeHUAX OTHOCUTeABHO (QPYHKINMIU II0A€3HOCTU U
TPaAMIIIOHHOM  OIIMCAaHUMM  IPOMU3BOACTBEHHOTO  CeKTOpa  C  IIOMOIIBIO
MPOM3BOACTBEHHON (QYHKINMIM B MHTeHCHBHOM (Qopme. OkaspiBaeTcs, UYTO HaAudue
Me>KIIOKO/€HYeCKX TpaHCPepTOB Cpeay IIPOYero MPUBOAUT K CAEAYIOIIUM Ba>KHBIM

00cTosITeAbCTBaM, KOTOpble oTMeua elrfe bekkep (Becker, 1974):
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e T1moTpeOJeHUMe Y/AEHOB pacCIIMpPeHHOl CeMbM OKa3bIBaeTCsl OAMHAKOBBIM Ha
ITPOTSI>KEHNU BCE SKM3HH,

e BBeJeHMe (MAM OTMEHa) paclpeAeAuTeAbHOV IIeHCMOHHOM CHUCTeMbl (114m
HaKOIIMTEAbHON MeHCMOHHOM CHUCTEeMBI IIPY HEOTPaHNMYEHHOM JOCTyIe MHAMBIAA K
KpeAuTy) Ha COCTOsIHIE paBHOBECHS BAVSHI He OKa3bIBaeT.

JeiicTBUTeAbHO, B CTallIlOHapHOM paBHOBeCcUM OIOAKeTHOe OrpaHuYeHue
pacIIpeHHOl ceMbl ITpUoOOpeTaeT BUA
d +(1+n)(c"+s")=(1+n)W +R's"+y —(1+n)g,
I4e 3HaKOM ~ OTMeYeHBbI paBHOBeCHBIE 3HaUYeHMs COOTBeTCTBYIOIINX BeandnH. I1pu sTom

AAsl paclpeAeAUTeAbHON IIe€HCUMOHHOV CUCTeMBI 1//:(1+n)(p, TO €CThb IIeHCUOHHAsI

cXeMa B 6IOA)K€THOM OIrpaHNMY€HNN OTCYTCTBYET. IlencuonHast cucremMa He BAUSET Ha
penieHn:a MHANBUAOB OTHOCUTEABHO HOTpe6AeHI/Iﬂ n C6€p€)K€HI/H7[, HO YYMTBIBAETCI
VIMU B ME>KITOKOAeHYeCKIMX TpaHC(l)epTaX. Yucrble MeXKIIOKOA€HUYeCcKIe TpaHC(l)eprI oT
pOAI/ITeAeI;I K 4eTsIM OIIpeaeAsII0TCsI BbIpa’kKeH1eM

X" (1+R*)s*—w*
z

ny 7T 24m 7

DTOo O3HauaeT, 4Tro pedopMa, CBA3aHHas C BBeJeHMEeM UAU OTMEHON
pacipeseAnTeAbHON II€HCHOHHONM CHCTeMBI, IpeACTaBAsIoNniel cod0oi 00s3aTeAbHbIN
ME>KIIOKO/AeHJeCcKMil TpaHcdepT, IpuBejeT K TaKOMy U3MEeHeHUIO J00POBOABHBIX
ME>KIIOKO/AeHJYeCKX TpaHc]epToB, KOTOpoe CKOMIIEHCUPYeT BAUsIHUEe pedOopMBl Ha
rnorpedaeHue 1 coepesxeHns MHAUBUAOB.

AAH HAKOIIUTEABHOM IIeHCMOHHOM CUICTeMBbI 6IO,Z|,>KeTHOe OrpaHI/IquI/Ie meeT B
d’ +(1+n)[c* +(s +go)] =(1+n)w +R"(s"+ ).

B cayuae cOBepUIEHHOTO phIHKA KalmUTada, MPeANOAaralnero cBodoAHOe
3alIMCTBOBaHIE Cpe‘ZI,CTB VMHAVIBIAOM 1104, pI)IHO‘-IHyIO CTaBKy HpoueHTa r* = R* —1,
3agada AAs1 paCIHI/IpeHHOIZ ceMbl HpI/I HaAMYUIU HAKOIINTEAbHONM IT€HCMOHHOM CICTEMBI
OKa3bIBaeTCsI IIOAHOCThIO DKBMBAAEHTHOIM TAaKOM >Ke 3agaye B C/lyqae 663 IIeHCMOHHO
CUICTEMBI. 9TO I1I03BOAsIeT CcAedaThb BbIBOA, YTO BBeAeHIe HAKOIIUTEABHOM IT€HCUOHHOI

CHUCTEeMbI AVIIb  YMEHbIIIAET AO6pOBO/1BHI>Ie c6epe>I<eHM;1 S* Ha BEANINHY

00s13aTeABHOIO B3HOCA B IIEHCUMOHHBIN (1)OH,ZI, @, M MHOIO BAVIAHMS Ha COCTOSHIE
paBHOBECH B ,ZI,aHHOI7I MoOogeAN He OKa3bIBaeT.

CI/ITyaHI/I}I MEHSIETC B CAy4dae HECOBEPIIIEHHOI'O pbIHKA KallliTada, KOrda MHAWBIA
OrpaHN4Y€eH B CBOMX BO3MOZKHOCTIX 3alIMCTBOBaHIISI. HpI/I DTOM BBeAEeHlIe
HaKOIINUTEABHOM IIEHCMOHHOI CUCTEeMbI MOXKeT yBeAnmdnTb CyMMapHbIE (o6513aTeAbe1e

u ,ZI,O6pOBO/H)HI)Ie) c6epe>I<eHM;1 MHAUBMAOB, 4YTO 6AaFOHpI/I$ITHO CKa>keTCsa Ha
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notpe0AeHUN MHAUBUAOB, €CAM UIMeAO MeCTO HeAOHAKOIIAeHMe B CMBICAe «3010TOr0»
npasuaa HakoraeHmss Qearica (Phelps, 1961). B »T0i1 curTyamum BBeAeHUe
HAKOIIMTEeABHOM IT€HCHMOHHOI CHCTEMBI MOXKET IIOAHSITh 04aroCoCTOsIHNE WMHAMBUAA.
Mpr emre BepHEMCs K TOMY BOIIPOCY B pasaeae 4.

K mHTepecHpIM pesyabrataM HpPUBOAUT OOOOIeHMe AaHHON MOJeAU Ha cAydail
HEOAHOPOAHBIX HOTpeOuTeseit. llpeannoaoxmum, dYTO CyllecTByeT ABe TPYIIIBI
Hace/AeHIsI, COCTOSAIINE U3 «TePIIeAUBLIX» U «HETePIIeAUBLIX» ceMell. «TeprieanBpIMu»
OyaeM cuMTaTh MHAVBUAOB, XapaKTepU3YIOMMXCcs KOOPPUIMEeHTOM AVICKOHTUPOBaHII

7y, @ «HeTepIeAUBBIMU» — MHAMBUAOB C  MeEHBIINM  KO®(PuUIMeHToM
AVICKOHTUPOBaHU: }, <y, . EcrecTBeHHO, mpegroaaraercs, 4To B IIpejeaax CeMbM Bce

MHAUBUABL IMEIOT OAVIH 11 TOT >Ke KOB(l)(l)MumeHT AVICKOHTUPOBaHMs, T.€. OH B paBHoﬁ

CTEIIEeH! XapaKTepusyeT 1 MHANBIIAAQ, 11 CEMBIO.

HpI/I IIOCTPOEHNN MOJeAN II€PEKPhIBAIOIIMXCSI IMOKOJAEeHU C ABYCTOPOHHIIM
aAbTPynsMOM U HEOAHOPOAHBIMMU HOTpe6I/ITeA}IMI/I MBI 6y,z1eM peariosaarartb, 4TO Ha
C6epe)KeHI/I}I KaK «TepIIeAVBBIX» TaK U <«HETEPIIEAVBBIX» WHAVBUAOB HAaJAOXXEHO
OrpaHM4Y€eHNe CHIU3Yy

Sho =S, S,=S, O=tt+1...

rae S — HEKOTOpas DK30T€HHO 3aJaHHasl BeA4YMHa, KOTOPYIO €CTeCTBEHHO CYUTaTh

paBHOI7I HyAI0O AU OTpI/ILIaTeAI)HOﬁI: §S0. Beauunna -S IIpm STOM OIIpejaeAaseT

HpeAeAbeIIZ A40AT B pacdeTe Ha Ka’XA0TO 4Y/4€Ha CeMbl, M B HEKOTOPBIX CUTyalllIX,

BEpPOJATHO, OIIMCBhIBA€T HECOBEPIIEHCTBO PpPblHKa KallliTada — B 4YaCTHOCTH, §=O

O3Ha4vaeT, YTO KpeAUT MHAUBUAY HEAOCTYIIEH.

Ycaosus CTallMOHAPHOTO pPaBHOBECUS B TaKoOl MOAeAl IIO3BOASIIOT CAeAaThb
cAeAyionine BbIBOABI:

L4 HOTpe6AeHI/Ie KaK «TepIieAVBbIX» TaK U «HETEPIIeAVIBbIX» MHAMNBIAOB HE MEHSIETCII
Ha IIPpOTsIPKEHNUN BCEeI X JKVI3HU;

® «HeTepreAuBble» UHAMBUADBI HE TOABKO HE AeAal0T ,Zl,O6pOBOAbeIX C6epe>KeHI/H71, HO
n MaKCl1IMaAabHO VCIIOAB3YIOT  IIpeaocCTaBAsIeMble nm BO3MOJKHOCTII A4
3alIMCTBOBaHIII,

e A4 oDecrieyeHmsI IMOAOXKUTE AbHOTO YPOBHI KallITaA0BOOPY>KEHHOCTN C6epe)KeHI/I}I
OCTaeTCi AeAaTh «TePIIEAVIBBIM» MHAVBUAAM;

L4 Ipm OTCYyTCTBUI paCHpeAeAI/ITeABHOfI IIeHCMOHHOI CUCTEMBI UIICThIE TpaHCCl)eprI
oT pO,Z],I/ITe/leIZ K 2€TsIM B CeMbe U3 «HETepPIIeAMBBIX» MHAUBUAOB OKa3bIBarOTCiI
oTpunareAbHbIMI, TO €CTb MMEEeT MECTO 49IMCTasl IIOMOIIb POAUTEASIM CO CTOPOHBI
AeTeﬁ, SIBASIOMAs]ACA X €eAVMHCTBEHHBIM JMCTOYHMKOM CPEeACTB K CyIIeCTBOBAHUIO B

CTapOCTH.
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3.2. Moaeab nepeKphIBalOIIVIXCS IIOKOAEHUI C «HeCMMEeTPUYHBIM aAbTPYU3MOM»

Kakx m B mnpeabigymiem pasgede, Mbl OydeM IIpeArioAaraTbh, 4YTO WHAUBUA
puoOpeTaeT I0A€3HOCTh HE TOABKO OT CBOETO IOTpeOAeHM:s, HO U OT IOTpeOAeHUs
CBOMX pOAUTEeAEN ¥ IIOTOMKOB, T.€. MIMEET MeCTO ABYCTOPOHHUI MEXITOKOAEHYECKUI
aapTpyusm. Iloaarasg, d9TO MEXIOKOAEHYECKMII  aAbTPyU3M  MOXeT  OBITh
«HEeCUMMETPUYHBIM», Oyaem OIIVICHIBATh ero ABYMI IapaMeTpamu:
MEKIIOKOAeHYecKuMHI  KodpPuIMeHTaMy  AUCKOHTUPOBaHMA IOTpeOuUTeAss IO
OTHOIIIEHNIO K cBOoMM poaurteasMm «a =0 m moromkam y=>0. B pamkax gaHHBIX
MPeAIIOAOXKEeHNI, CYUTas, 4YTO BBIIICYIIOMSHYTbIE IIOAE€3HOCTM BXOAAT B I€A€BYIO
pyHKIUIMIO MHAUBMAA aAAUTUBHO, 3aIlAIIIeM OCAeAHIOIO B BAe

V, :aul(—d‘)+u(ct)+ﬂu(dm)+;/(l+n)[u(ct+l)+ﬂu(dt+2)]+...

+Nn
ITapameTpsl @,y BBIOpaHBI TaK, YTO AMCKOHTMpPOBaHME II0A€3HOCTeNl poauTeaeil U
IIOTOMKOB MHAMBI/AA IPOU3BOANUTCA C YIETOM «IIPUXOAMAIIeNics» Ha MHAUBUAA AOAU
II0A€3HOCTU NOTpeOAeHMus poguTelell M 4YmucAa IOTOMKOB. VIrak, 3agada, KOTOPYIO

peraer l‘IOTpe6I/ITeAb, POAVBIINIICS B MOMEHT ¢, yCTpO€Ha CAeAyIOIM o6pa30M:
u(d - -
a—1(+ ;]) +3 [y (1+n) ] [u(c,)+ pu(d,, )] - max
o=t

Xg
1+n’
d9+1 +Xp = Re+159 +(1+ n)29+],
X,,2,20, O=tt+1,...,
X <X

Hacaeactso X, KOTOpOe ImoAy4una MHAWBUA, 3a4aeT B 3ajade HadaabHOe COCTOSHIE.

C,+S,+2, =W, +

Caeayss (Abel, 1987), OyaeM cumraTh, 4YTO pelleHMs O TIOTpeOAeHUN,
cOepe>xeHsIX, IIOMOIIN POANUTEASIM VM OCTaBAsIeMOM HacAeACTBe IIPeACTaBAAIOT OO0
pasHOBecue 1o Hsimry, To ecTb MHAMBMA, IPUHUMAsI CBOe pellleHne, BOCIpPUHIMAaeT
pellleHNsl YA€HOB OCTaAbHBIX UA€HOB CeMbU KaK AaHHOCTb. B 9acTHOCTH, ompejeasist
IIOMOIIb POAUTEASIM Zt, UHAUBI/ T10JaraeT, 4TO €To pellleHle CIIOCOOHO IOBAMVTDH Ha
notrpedaeHne poguTteaeil cAeAyOmM 00pa3om

dt = CTt +Z

rae d, — yposeHb IHOTpeOAeHUsI poauTesell, ONpPeAeAsIONINIICST UX COOCTBEHHBIMU

penieHnAMmI M pelmeHrsIMm ApyTmx ‘ZI,ETefI O nmoMoimn pogamureasiM, KOTopble MHAVBIA
IIpMHNUMaeT KaK A4aHHOCTbD. AHaAOTUYHBIM o6pa30M, penreHne 00 ocTaBAsIEeMOM

HacaeACTBe XI+1 OPUMHNMAETCI MCXO0A4AsI M3 IIPEeAIIOAOKEHN:, 4YTO B IIpeACTaBACHUN

MHANUBNAQ HOTpe6AeHI/Ie ITIOTOMKa 3agaeTCsia COOTHOIIIeHIIeEM
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Xt+1
1+n

Cy =Ciy t

BosMo>xHO, onmcaHHBIN MeXaHM3M HPUHATHS pellleHNnil He BIIO/AHe COOTBETCTBYeT
B3aIMOOTHOIIIEHMSIM ~ MeXAYy OJAHOBPEMEHHO O KUBYIIMMM 4YJ€HaMU CeMbU —
poauTeasamMu u AeTbMU. /Jpyras KpallHOCTh — COBMECTHO IIpMHUMaeMble pelleHNs O
cOepe>KeHIsIX ¥ MEeXIIOKOJAeHYeCcKux TpaHcdepTros, Oblaa IHOpeAcTaBAe€Ha B
IpeAbIAyIlleM pasaee.

B pabore (bopmncos, Cypkos, 2008) n3ydeHsl cTaljiloHapHble paBHOBECH: B AaHHO
MOAeAN IIPU eCTeCTBeHHBIX MPeAIOA0XKeHUIX OTHOCUTEeAbHO (PYHKIIUM IT0A€3HOCTU 1
TPaAUIIVIOHHOM OIIMCAHUN IIPOU3BOACTBEHHOIO ceKTOpa C IIOMOIIIBIO
IIPOU3BOACTBEHHOM (YHKIIMM B uHTeHcuBHOI ¢opme. Kak m B Mogeam Aas
pacIIpeHHON ceMbl, Pa3BUTON B pasdele 3.1, BBedeHNe B paccMaTpuBaeMyl0 MOJeAb
HaKOIIUTEABHO! II€HCMOHHON CHUCTeMBI B CAydae COBEpPIIIeHHOIO PpBIHKa KalluTaaa,
IpeAroAaraoniero cso0004Hoe 3alMCTBOBaHUe CPeACTB MHAUBUAOM IO/ PLIHOYHYIO
CTaBKy IIPOIIeHTa, COCTOsIHME paBHOBeCHUs He MeHseT, a B cAydae HeCOBepIIeHHOIO
pbIHKa KaIlMTada (OTpaHMYEeHHBIX BO3MOJXKHOCTEl 3aMMCTBOBAHMA AAs MHAUBUAA) —
yBeAN4NBaeT CyMMapHbIe cOepeskKeHIs, 1, BO3MO>KHO, 01arocoCTOsIHIe MHAUBUAA.

BBeaenne B MOJeAb pacipeaeAnTeAbHON IeHCMOHHOM CIICTEMBI,
IpeAcTaBAsIONIell cOO0M 00s13aTeAbHbIN TPaHCPepPT OT AeTell K poAUTeAsSM, IPUBOAUT
CAeAYyIOIIVM IOCAeACTBUSAM:
® ecaAM UHAUBM/A OCTaBASIA HacAeACTBO, TO OH yBeANMYMBaeT €ro TakK, YTOOBI

CKOMIIEHCUPOBaTh BBeJeHle paclpeeAnTeAbHON IIeHCMOHHO CUCTeMBbI, U APYTOro
BAVSHIS Ha COCTOSIHME paBHOBeCH:I IIeHCHOHHAsI CliCTeMa He OKa3bIBaeT;

® ecAM MHAVMBUA B AOCTaTOYHON Mepe IIOMOrad poAuTeAsM, TO OH yMeHbIllaeT 00beM
IIOMOIIM  TaK, YTOOBI  CKOMIIEHCHPOBAaTh BBeAeHNUE  paclpeleANTeAbHOI
IIEHCMOHHO CHCTeMBI, I APYTOTO BAVSHIUS Ha COCTOSIHME PaBHOBECUs ITeHCHOHHasT
CcrCTeMa He OKa3bIBaeT;

e ecay, yMeHbIasg OObeM IIOMOIIM POAUTEAAM AO HyAs, MHAUBN/J HecIiocoOeH
IIOAHOCTBIO ~CKOMIIEHCHPOBATh BBeAeHIUE paclpeleAUTeAbHON  II€HCUOHHOM
CUCTeMBl, TO COCTOsIHI€ paBHOBeCUsI MeEHseTCs: MHAUBU/ IlepecTaeT IIOMOTaTh
poauteasaMm (4, Aa’ke, BO3MOXHO, OyJAeT OCTaBAATh HACAeACTBO), CyMMapHbIe
(a00poBOABHBEIE I OOsI3aTeAbHbIe) YUCThIe TpaHCPEPTHI OT AeTell K poAUTeAsAM IpU
BBeAEHII paclipeleAUTeAbHOI ITeHCMOHHOM CHCTeMBl BBIPACTyT, a HOTpeO./eHue
UHAVBUAOB yIajeT.

K mHTepecHpIM pesyabTrataM HpPUBOAUT OOOOIEeHMe AaHHON MOJeAU Ha cAydail
HEOAHOPOAHBIX HOTpe6MTeAeI71. Bseaenue pacipeseAnTeAbHOV IeHCMOHHON CUCTEMBI B
9TOM cAydae MOXKeT IIpUBOAUTH K IlepepaclpeleAUTeAbHBIM 9(pdeKTaM MeXAy
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pasHBIMM ~ TpyIlIaMmu  MHAUBMUAOB  BHYTPU  OJAHOTO  IIOKOJAeHM:A. BseaeHue

pacrpeJeANTeAbHON TI€HCMOHHON CHCTEMBI B 9TOM cAydae IIPUBOAUT K CAeAYIOIIUM

IIOCAEACTBUSIM:

e Ecau MHAUBUABI, MeHee IleHAIIMe Oyayllee noTpeOAeHNe CBOUX AeTell U B CUAY
HTOTO He OCTaBASIONIe HacAeACTBa, He IIOMOTaloT pOAUTeAsM, TO OHM HeCIIOCOOHBI
CKOMITEHCHPOBAaTh  M3MEHeHMeM  JAOOpPOBOABHBIX  TpaHC(PepTOB  BBeJeHUe
pacrpeseANTeAbHOII IEHCHOHHONM CHUCTeMBl. lIpm ®TOM STM UHAMBUABL HpHU
BBEeJEHII pacIipeeAnTeAbHON ITIeHCMOHHO CUCTeMBI CTAaHOBSTCS OeaHee.

e lIHAMBUABI, KOTOpBle OOAbIe IeHAT Oyayllee IOTpeDAeHNe CBOUX AJeTell U
OCTaBASIIOT HacCAeACTBO, B OTBET Ha BBeJeHIe paclpeleAuTeAbHOI IeHCHOHHON
CHCTeMBl ~ yBeAMYMBAIOT  OCTaBAseMOe HacAeACTBO 1, TaKuM oOpasoM,
KOMIIEHCUPYIOT 00s3aTeAbHbINl MeXXIIOKOAeHYeCcKnii TpaHcdepT A0OpOBOABHBIM
TpaHceprom. OHU HPU DTOM CTAHOBSITCSI OOrade, TO €CTh paclpeleAnTeAbHast
TIeHCMOHHasI CUCTeMa IIPUBOAUT K IlepepaclpejeleHNIo Oorarctsa OT MHAUBUAOB,
He OCTaBASIONINX HACAeACTBO («OeaHBIX»), K WHAUBUAAM, OCTaBASIOIIUM
HaCAeACTBO («DOTraThIM»).

e C Apyroit CTOpPOHBl, eCcAUM WUHAUBUABI, 0Oo0Aee IieHsAINe IOTpeOAeHMe CBOMX
poAuTeaei, B A0CTaTOUYHON Mepe IOMOTal0T UM U CIIOCOOHBI YMEHBIINTh OOBheM
IIOMOIIM  TaK, YTOOBI  CKOMIIEHCUPOBaTh BBeAeHNe  paclpeleANTeAbHOI
TIeHCMOHHO CHUCTeMBl, TO IpPU BBeAeHUM paclpeleANTeAbHON I1eHCHOHHOI
CUCTeMBl IIpOM3OIAeT IepepaclpedeleHne Oorarctsa OT IOTpeOuTeaels, He

IIOMOTAIOIINX POAUTEASM, K HOTpeOUTeAsIM, IOMOTAIOIIM POAUTEASIM.

4. MeXITOKOAeHYeCKIMI aAbTPY¥M3M U II€HCMOHHAasI CrCTeMa

B aanHOM pasgese cratbu MBI 00OOIIlaeM BBIBOABI, BBITEKAIOIMe M3 aHaAM3a
BAUAHMS IIEHCMOHHBIX CHCTeM Ha paBHOBeCce B MOJAeAsX IepeKpbIBaIOIIIXCs
IIOKOA€HUII C ABYCTOPOHHMM aAbTPyu3MOM. Jasi KOHKpeTusaluy, Mbl Oydem
paccMaTpuBaTh ~ IIEHCMOHHYIO  pedopMy, OTMEHAIOIIYI0  pacapejeAUTeAbHYIO
IeHCUMOHHYIO CUCTeMY, M BBOASAIIYIO HaKONUTeABbHYIO ITIeHCMOHHYIO cucteMy. Kak yke
YIIOMMHAAOChH BbIIle, pepopMa Takoro poja Onlaa nposedeHa B Poccun B 2002 1. Kpome
TOTO, Ilepe, HeOOXOAMMOCTBIO IOA00HOI peOPMBI B CiAY AeMorpadpuiecKiX IpUdnH
CTOSIT MHOIMe pa3BuThle cTpanbl (cM. (Yanrxays, 2008)), m MBI B CBOeM M3A0KEHUN
IIOIIBITaeMCSl  OCTAaHOBUTHCSI Ha CIelu@uKe IIeHCMOHHOW pedOpMBbl, CBA3aHHONM C
Pa3AMYHBIM YPOBHEM MeXKIIOKOAeHYeCKOTO aAbTPyMU3Ma B pa3HBIX CTpaHaXx.

PacnipegeauTeabHas IHeHCHOHHasA CUCTeMa HpeJAcTaBAseT coOOl 00sA3aTeAbHbIN
Me>KITOKOAeHJeCK!il TpaHcpepT IO HallpaBAeHHUIO OT JeTell K poauTeasMm. Mojeasn
IepeKphIBaIONIMXCs TIOKOAeHMI ITOKa3bIBaeT, UTO BBeJeHle TaKoro TpaHcdepra JeaaeT
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UHAUBUAOB OegHee, B caydyae, KOTJa OHM HECIIOCOOHBI CKOMIIEHCHMPOBATh €ro

COOTBETCTBYIOIIVM M3MeHeHMeM A0OpPOBOABHBIX MeXKIIOKOAeHYecKux TpaHcdepTos. B

9TOM cAydae, XapaKTepHOM A4s 004ee MOAepHU3MPOBaHHBIX OOIECTB CO CPaBHUTEABHO

HUBKMM yPOBHEM MEXIIOKOAE€HYeCKOTO aAbTpyu3Ma, OTMEHa paclpeaeanTeAbHON

IIeHCHMOHHO CHCTeMBI ITIOBBICUT 0.AarocoCTOsIHNe UHAUBIAOB.

B ob1ecTse ¢ BHICOKMM ypOBHEM MeXKITOKOAeHYeCKOTO aAbTpyu3Ma BBeJeHNe AU
OTMEHa pacIpeJeAnTeAbHON  IIEHCMOHHOM  CHCTEMbl B  3HAYUTEABHOU  Mepe
KOMIIEHCUPYETCs COOTBETCTBYIOIIUM M3MeHeHNeM A00POBOABHBIX MEXKITOKOAeHYeCKIIX
TpaHCc(epTOB, I0DTOMY HTa JacTh IIeHCHOHHOM pedOpMBbI He3HAaUNTEeABHO CKa’KeTcs Ha
M3MeHeH!M 01arocoCTOSHIS MHAVBUAOB.

Uro KacaeTcsi  HaAKOIMTEABHONM  II€EHCMOHHOM  CHUCTEeMBI, TO  MO/JeAb
IepeKphIBaIOIIMXCS ITOKOAEHUI IpeAcKa3blBaeT, YTO B CAydae COBEPIIeHHOIO pPBIHKa
KalliTala, Ha KOTOPOM MHAVBI/ MOXKeT HeOoTpaHMYeHHO 3aHMMaTh, BBeAeHUe WAU
OTMeHa  00s3aTeAbHOM  HAKONMTeAbLHOM  IIEHCMOHHOM  CHCTeMBI  JOAXKHa
KOMIIEHCUPOBAThCs COOTBETCTBYIOIIMM M3MEHEeHNEeM JO0OpPOBOABHBIX COepeKeHMIA.
Mo>XHO HpeAnoAOXUTh, 4TO AAsl 0OoAee pa3BUTLIX HKOHOMUK 3amlaAHBIX CTpaH
XapakTepHbl 00./ee IIMPOKNe BO3MOXKHOCTH 3aIMCTBOBaHUS A4l UHAMBUAOB, U AAs HUX
OaaronpuATHbIT  ®PPeKT BBeAeHMs  HaKOIMTEeAbHON  IIeHCMOHHOM  CUCTeMBI,
yBeAMYMBAIOIINIT cOepeskeHus, OyaeT caabee, yeM A4s MeHee pa3BUTBIX PLIHKOB
KalmTala B MeHee MOAePHU3MPOBaHHBIX cTpaHaX. OgHaKo 34ech Hy>KHO OTMETUTh ABa
00CTOATeALCTBA:

e B 2elCTBUTEABHOCTU Aa’Ke AAs Pa3BUTHIX PBIHKOB KallMTaAa IOAHOIO BBITECHEHIS
A00pPOBOABHBIX cOepe>xeHunin 00s13aTe AbHBIMI cOepe>xeHnAMH,
IpeAycMaTpyUBaeMbIMM HaKOIIUTEABHON ITIEHCMOHHOM CUCTEMOI, He IPOonucxoAuT. B
pabore (Kohl, 1998) coobmjaercs, 4dYTo 1O pesdyabTataM MCCAeAOBaHNA,
nposegenHoro B nonmy, WMraamm u CIIA, rocysapcTBeHHbIe ITeHCHOHHBIE
nporpamMMbl  Bcero aumb Ha 10-30% cBoero oObemMa yMEHBIIAIOT YacTHBIE
cOoepexxenns. Jas gactHbix neHcnmoHHbpIX Iporpamm B CHIA n Kanage »rtoT
nokasareab gocturaetr 50%, TO ecTh Ja’ke B DTOM cAydae IOAHOIO 3aMelleHus He
IIPOMCXOANT.

e B MeHee MOJepHM3MPOBaHHBIX CTpaHaX HepPa3BUTOCTh PBIHKOB KalluTaJa,
OorpaHMuYMBaIONIasl BO3MOXKHOCTM  3alIMCTBOBaHN:A, MOXKeT COIPOBOXKAATHCS
DKOHOMMYECKO) HecTabMABHOCTBIO, Kak B caydae Poccum, uro geaaer
(QYHKIIMOHUpOBaHNEe  HAKOIMTEALHBIX  IIEHCMOHHBIX  CXeM  IpaKTUIecKn
HEBO3MO>KHBIM.

MpI NprXoAUM K 3aKAI0YEHNIO, HEYTeIIUTeAbHOMY A4 POCCUIICKOV ITeHCHOHHOM

pedgopmbr 2002 r.: OTMeHa paclIpeseAUTeAbHOI II€HCUOHHOM CHUCTeMBI U BBeAeHUe
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00s3aTeAbHOV HaKOIMTEABHON II€HCMOHHON CHUCTeMBI OKasbiBaeTcsl DPPeKTUBHOI B
MOJAEPHU3MPOBAHHBIX ~ OOIIleCTBAaX  CO  CPaBHUTEABHON  HM3KMM  YPOBHEM
MEXXITOKOAeHJYeCKOTO  aAbTpymM3Ma M  CTaOMABHON  DKOHOMMKON. B Menee
MOJAEPHU3MPOBAHHBIX ~ OOIecTBax IOAOOHBIE M3MEHeHMs MOIYT He OKasaTb
MO3UTUBHOTO BAMSIHNUSA Ha 04arococTosHMe UHAMBMAOB. B uactHOCTHM, MOJAeab
IepeKpLIBAIONINXCsl TTOKOAEHUI C ABYCTOPOHHMM aAbTPYM3MOM IIpeACKas3blBaeT, uTo
OTMeHa pacrpejeAuTeAbHON IIeHCMOHHOM CUCTeMBbI B OOIecTBe CO 3HauMTeAbHBIM
YPOBHEM MEeXXITOKOAEeHJYeCKOTO aAbTpyu3Ma JOAXKHA IIPUBECTM K YBeAMIeHUIO
AOOPOBOABHBIX TpaHCPEpPTOB OT JeTell K PpOAUTEASIM, KOMIEHCUPYIOmMX (PQexrt
IeHCHOHHOM pedopMbl. To ecTb OTMeHa pacrpeaeAnTeAbHOV IEHCHOHHONM CUCTeMBI
MOXXET He COIIPOBOXKAAThCS COOTBETCTBYIOIIMM pPOCTOM OaarococtosHms. Ecam mpnu
9TOM, Kak B Poccmy, SKOHOMIMYeCKas CUTyalVsl OKa3bIBaeTCs HeCTabMABHOI, TO U
BBeJeHHas  pedOpMOIl  HAKOIMTEAbHas  II€HCMOHHAsl ~ CUCTeMa  OKaXKeTcs
HepaboTOCIIOCOOHOI, 11 pedpopMa He ITpUBeAeT K pOCTY HallMIOHAABHBIX COepesKeHNI.
Taknm ob6pa3oM, HallpallIMBaeTCs BBIBOJA, UTO Ha CETOAHSIITHEN CTaAuM Pa3BUTI
oOrmrectsa 1 KoHOMUKM Poccun, nmeHcnonHas pedopMma B Toil popme, B KOTOPOI OHa
Op11a peaamsosaHa B 2002 1., oHa Oblia IpeXXKJeBpPeMeHHON, 4TO U 0OycAaBAMBaeT

CAO>KHOCTH C ee peaAI/ISaLH/IeﬁI.

5. MI3aepXKu nmepexoda OT pacrupeaeanTeabHONM IIEHCMOHHOM CHCTeMBI K

HaKOIINTeAbHOM

B coorBercTBMII ¢ HamMMM IIOCTPOEHUAMI, IIepexos OT paclHpeleAnTeAbHOMI
IIEHCMOHHOJ CHCTeMBI K HaKOIMTEeABHON, IO KpallHell Mepe, B 3allagHBIX CTpaHax C
MO/AEPHM3VPOBAaHHBIM OOIIEeCTBOM JAOAXKEH IIPMBECTM K POCTy OaarococtosHus. B
AaHHOM Ppasjede MBI 0OCyAMM WU3AEP>XKKU II€HCHOHHON pedOopMbl, KOTOpPbIE MOTYT
cAeAaThb Iepexod, OT paclpeleAUTeAbHOV IMEeHCUMOHHON CUCTeMbl K HaKOIIUMTeAbHO, He
TOABKO 3aTPyAHUTEABHBIM, HO I HEBBITOAHBIM.

B.M. Iloateposuu (2007) BblgeasieT caeAyIOIyie MCTOYHMKIM BO3HUKHOBEHIS
usjep>KeKk Ipu MpoBeAeHNU AI000J DKOHOMMYECKON pedOpMBI: MpsIMble U3AEPIKKU
popMupoBaHUsl MHCTUTYTOB (OTBA€UEeHME peCcypcoB U3 TPaAUIIMOHHBIX cdep
VHBeCTMPOBaHM:A Ha CO3JaHMe HOBBIX MHCTUTYTOB), W3AEP>KKU ajanTaliin
DKOHOMMYECKON CHUCTeMbl K HOBBIM MHCTUTYTaM (U3AEPXKKM Ae30praHu3anuu U
nHTeHcupUKaIuy IepepacpeseAnTeAbHBIX IIPOIIeCCOB).

Mpl B sgaHHOM pasgede oOpaTuMcsa K IIPsIMBIM U3JAep>KKaM (POpMUpPOBaHMNA
HaKOIMTEeABHOM IIeHCMOHHOJ CHCTeMBbI, KOTOpble, IIpeXAe Bcero, OOyCAOBAEHBI

H€O6XO,Z|,I/IMOCTBIO HaKOIIA€HMs KalllTada, IIpeXXae dYeM HaKOoIIMTelbHasl ClcreMa
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CMOXKeT BBIIIOAHATh 00s3aTeAbCTBA paclpeleAUTeAbHON IIeHCHOHHOWM CUCTEeMBI
(Modigliani, Muralidhar, 2004).

Bepostho, BO3MO>KHO HECKO/ABKO MeXaHI3MOB popmMuposanms
cooTseTcTByIOIero ¢goHaa. MoxkeT Tak OKas3aTbhCs, UYTO MHAMBUAAM, paOOTalOIIUM B
Iepuoy Iepexosa, NpUAETCS BHOCUTb ABOIHOM B3HOC B I€HCUOHHBIN (POHJA — AAs
OIlAaThl CBOel HaKOIMTeABHON 4YacT! IeHCUM U AAs TeKyllero (puHaHCHPOBaHMU
pacripeJeAnTeAbHON II€HCMOHHON cucreMmbl. Ilpm  »ToM B  mpeanoaoskeHUM
DK30reHHOIro (pOpMUpPOBaHMA IpPeAAOXKeHHUs TpyAa OKa3blBaeTcs, YTO HEBO3MOXKHO
pacrpeseAnTh U3AEPKKM IlepexoJa MeXXAy IIOKOAeHUeM paboTalomuX B IHepuod
nepexoga ¥  OyayllMMHM  MOKOAEHUAMM C  MCIIOAb30BaHMeEM  MeXaHM3Ma
rOCyAapCTBEHHOTO JOATa TaK, 4TOObl pedopma mpeacrasasiaa codoir Ilaperto-
yayuienne (cMm. (Blake, 2006) n ccprakm tam). To ecTs, B 9TOM caydae Bcerda HallgeTcs
KaK MMUHMMYM OJAHO IIOKOJeHMe, 04arococTosiHiie KOTOPOTO B pesyabTaTe pedOpMbI
YXYAIIUTCS.

Apyrue pabotsl mokasbialoT (Blake, 2006), 4to C y4yeroM ®HAOT€HHOIO
popMupoBaHUs MIpeAA0XKeHNs Ha PBIHKE TPyja BO3MOXKEH ITOCTEeIIeHHBIN IIepexos OT
pacnpeseAnTeAbHOM II€HCMOHHOM CUCTeMBbI K HaKOIIMTEAbHOV, MMEIOIIMII XapakTep
[Tapero-yayuiienns. DTa BO3MOXKHOCTDb CBA3BIBA€TCsA C TeM, YTO IIPOIIOPIIMOHAAbHbBIE
AOXOAY B3HOCHI IPU pacHpeseAUTeAbHON IEeHCUOHHON CUCTeMe HPeACcTaBAsIOT coDoM
MCKaXKaloIllee BO3JeICTBMEe, M OTKa3 OT HUX IIO3BOAUT U30eKaTb Oe3BO3BPATHBIX
noreps. Ilepexos K HaKOIMUTeABHON IEHCMOHHOI CUcTeMe A0/AeH (PMHaHCUPOBATLCS
IpU HTOM 3a CYeT HeMCKa’KaloIero akKOpgHOro Haaora. B cooTsercTBmm ¢ oTmmm
ujessMII IpU OOCYKAeHUM cCIeHapus Inepexoda B pabore (Valdés-Prieto, 1997),
3aMeyaeTcs, 4TO A4 GUHAHCUPOBaHUS IIEHCHMOHHOM peOpMBbI 40AKeH OBITh BhIOpaH
HalIMeHee JCKaXKaloIii Habop HaAO0IOB.

Moanapsan u Mypaanaxap (Modigliani, Muralidhar, 2004) paccmarpusaioT
KOHKPETHBIVI CHeHapuml Ilepexoga OT pacHpeieAuTeAbHON II€HCHMOHHONM CUCTEMBI K
HakormTeabHON B CHIA. OHM mpeanoaaraior, 9T0 HaKOINMTEABHBIN TTeHCHOHHBIN (POHJ,
AOZKeH (popMHUpoOBaThCA 3a cdeT JAepuIiura pacHpeleAnTeAbHON II€HCHOHHOM
CICTEeMBI, KOTOPBLINI MOXKeT IIOKpBIBAaTLCA 3a CYET POCTa IeHCUMOHHBIX OTYVCAEHUI
HBIHEIITHMX PaOOTHIUKOB, CHIVDKEHMSI IIeHCUI HBIHEITHUX IIeHCHOHEepPOB, MAU 3a CUeT
O104>xeTa, T.e. 3a CYeT poCTa HAaAOIOB MAM CHVDKEHMS TOCYyJapCTBEHHBIX pPacXOAOB.
ABTOpPBI He MHTEpPecyIOTCs BO3MOXKHOCTBIO IlapeTo-yayuiieHmus, orMedas AUIIb, 4TO
POCT TroCyAapCTBEHHOTO J0ATa sBAseTcs Hed(PPeKTUBHBIM MeTOA0M (pUHaHCUPOBaHNs,
Tak Kak OyzeT oT4acTu KOMIIeHCHpoBaTh H(PPeKT pocTa HallIOHAABHBIX COepeKeHMII],
OOyC/AOBAEHHBII ~ BBeJeHMEeM  HaKOIMTeAbHOM IIeHCHMOHHON  cucreMbl. (CxeMa,

npeasaraemast B (Modigliani, Muralidhar, 2004), noapa3dymeBaeT, 4TO HaKOIUTeAbHas
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IEeHCYOHHA crcrema CMOXeT II0AHOCTBIO BBIIIOAHSIThH 00s13aTeAbCTBa
pacrpeseAnTeAbHON NEHCMOHHON CHCTEMBI IIPUMMepPHO depe3 60 aet, T.e. 3a cpesHee
BpeMs TPYAOBO U IIeHCMOHHOM XXM3HI O4HOTO paDOTHMKA.

B xoae mencmnonnoi pegopmar 2002 1. B Poccum 6n1a BRIOpaH Apyron myTh. C
O/HOJI CTOPOHBI, OH 3amMeaaseT (pOpMUPOBaHNs HaKONUTEABHOTO (POHAA: AMIIDL YacTh
B3HOCOB AW, TOATIAAIONIUX I104  JelicTBue pedopMbl, HamIpaBAseTcs B
HaKOIIMTEeABHBII (POHA, B TO BpeMs KaK Apyrasg 4YacTb MCIOAB3YeTCsS AAs
puHAHCMPOBAHMS TeKYIIUX O00sI3aTeAbCTB IIeHCMOHHOTO (OHJa B paMKax ellle
ACVICTBYIOIIIENl pacHpeseANTeAbHOM IIeHCHMOHHOM cxeMmbl. IIpm ®»TOM HmMKakoro
AOTIOAHUTEABHOTO (PMHAHCUMPOBAHMS 3a CYeT, CKa’keM, HeMcCKaykalOIero akKKOpAHOTIO
Ha/ora He IIpeAyCcMaTpUBaeTCsI.

C apyroit cropoHsl, usjepXku (GOpMHUPOBaHNUA HAKOINUTEAbLHON ITeHCUOHHOI
CHCTEMBI, B OCHOBHOM, BO3A0XK€Hbl Ha paboTaliommx IpakJaH, MHOANaAAIOIIUX I104
AeTICTBIe TIEeHCUOHHOI pepOpMBI. B TeueHme 3HaunTeABHON YacTU MX TPYAOBOI SKU3HU
ANIIb HeDOAbIIIasl 4acTh MX IeHCHOHHBIX B3HOCOB OyJeT IIOCTyIlaTh B HAaKOIMTeAbHbIN
¢oHng. D10 MoKoAeHMe B pesyabTaTe pepOpMbl, HECOMHEHHO, IIOCTpajaeT, 11 BhlOpaHHas

TpaeKTOpPI: IIepexoda daa€ka OT HapeTo-yquLueHI/m.

6. 3akarouyeHmne

B macrosmeir pabore B KadyecTBe BO3MOXKHBIX IIPMUYMH IIMPOKO OOCy>KAaeMoi
Heyaaun neHcroHHou pedopmbl 2002 1. B Poccum Mbl paccMaTpuBaeM TPYAHOCTH,
KOTOpBble MOTYT BO3HMKATh IIPU peaaunsariuy ogo0Ho pepopMEel B CTpaHe C BHICOKUM
YPOBHEM MEXIIOKOAEHYECKOTO aabTpyusma.
Mpl 00cy>kaaeM pasandus B ypOBHe MeXKIIOKOAeHYeCKOro aabTpynsmMa B Poccun n
B 00Jee MOAepHU3MPOBAHHBIX 3allaJHBIX CTpaHaX, a 3aTeM OINChIBaeM pa3ANdHbIe
IIOAXOAbl K YYEeTy MEeXIIOKOAEHUYECKOTO aAbTPpyM3Ma B MOAEAU IIePeKPBIBAIOIIVIXCS
ITOKOA€HII, HMPOKO MPUMEeHSIONIeCs 445 aHaA3a MaKPODKOHOMIYIECKNX 9(PpPeKToB
IeHCUMOHHBIX CUCTeM. MBI IIPUBOAUM pe3yAbTaThl aHAaAM3a MOAEAN ePEeKPhIBAIOIIXCS
IIOKOAeHUI ¢ pa3HbIMU popMaMll ABYCTOPOHHEIO aAbTpyU3Ma, U HPUXOAUM K
CAeAYIOIIIM OCHOBHBIM BBIBOAAM:
® OTMeEHa paclpejeAuTeAbHON IIeHCMOHHOM CUCTeMBl U BBeJeHue o00s3aTeAbHON
HaKOIIMTEeABHOM  IIEHCHMOHHOM  CUCTeMBl  OKa3biBaeTcs:i  9(QQPeKTUBHON B
MOAEPHU3MPOBAHHBIX ~ OOIeCTBaX CO  CPaBHUTEABHOVM  HM3KMM  YpOBHEM
ME>KITOKOAEeHYeCKOTO aAbTpyu3Ma U cTab1AbHOV HKOHOMUKOIA;

® Jaxe B DTOM CAydYae 4Ype3BbIYaliHO CyIIeCTBeHHBIM OKa3blBaeTcs BOIIPOC 00
U3gep>XXKax Ilepexoja, MX BeAMYMHE U paclpeieleHUM: BEpPOsTHO, AUIIb
IIOCTeIIeHHbINI M OCOOBIM  00pa3oM  OpraHM3O0BaHHBIN  IIepexos — OT
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pacrapeseAnTeAbHONM CUCTeMbl K HaKOIMTeAbHON MOXeT uMmeTh xapakrep Ilapero-
yAY4IIeHNS;

e OTMeHa paclpeleANTeAbHON ITeHCUOHHONM CUCTeMBI B OOIIecTBe CO 3HauMTeAbHBIM
YPOBHEM MEXKIIOKOAEHUYECKOTO aAbTpyM3Ma MOXKeT IIPUBeCTM K YBeANYEeHUIO
AOOPOBOABHBIX TpaHC(PepTOB OT AeTell K POoAUTeAsIM, KOMIIEHCUPYIOIUX dPPeKT
IIeHCUOHHOM pe(pOPMBI;

e ecam mnpu 5ToM, Kak B Poccum, oKoHOMmMYecKass CHUTyalusl OKa3bIBaeTCs
HeCcTaOMABHON, HaKONMTeAbHas IIEHCMOHHas cucTema, IIpedycMaTpuBaeMast
pedopmori, okaxkeTcss HepabOTOCIIOCOOHOIA.

Pabora BpimoaHeHa npu nogaep>kke npoekra PTH® n POOV 8 pamkax Hay4HO-
nccaegopateabckux npoektos PIH® «JoarocpouHsle I10CA€ACTBUs IT€HCMOHHON
peopMBI: HepaBeHCTBO U HSKOHOMMUYECKMIT pocT» (mpoekt 08-02-00411a) n POOI
«PazpaboTka 1 aHaaM3 MoOgeaell DKOHOMMYECKOIO pocTa M pacHpedeleHus! C

HEOAHOPOAHBIMU MTOTpeOuTeAsIMI» (TIpoekT 08-06-00423a).
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