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ABSTRACT 

Socially responsible investments (SRI) are one of the main instruments of corporate social 

responsibility (CSR) used by companies for complying with their economic, environmental, 

social and governance criteria. In general terms, SRI refers to an investments strategy 

which focuses on both maximizing financial returns and social goods. The aim of the 

present paper is to offer a general framework of the SRI process at the European level, but, 

especially, for the Romanian business environment, taking into account the corresponding 

opportunities and challenges associated with SRI and emphasizing the rising role of SRI for 

increasing competitiveness. The intended contribution of the research envisages the 

delineation of a set of strategic priorities for SRI in Romania, as part of CSR policies, in 

the context of the post-accession to the EU. In analysing the concept of SRI two main 

approaches should be taken into account: the corporate and the governmental one. For the 

corporate approach of SRI, an empirical analysis will be conducted by taking into account 

the business activities of the Romanian investment companies. Although CSR in Romania 

begins to come closer to the European requirements and to copy the social involvement 

models of the European companies, this is not available also for the SRI, that still are a less 

known and applied concept in the Romanian business environment. The aim of the paper is 

to identify the causes of the problem and to offer a set of strategic recommendations. 
 

KEYWORDS: competitive advantage, corporate social responsibility (CSR), socially 

responsible investments (SRI), strategic approach, sustainability. 
 

JEL CLASSIFICATION: M14. 

 

REFERENCES 

 

CSR Romania. (2011). Romania, codasa in ceea ce priveste sprijinul statului pentru 

activitati de CSR, Retrieved from http://www.csr-romania.ro/news/csr-news-

tendinte-si-cercetari/1035-romania-codasa-in-ceea-ce-priveste-sprijinul-statului-

pentru-activitati-de-csr.html 

Dobrea, R.C. & Ciocoiu, N.C. (2008). The analysis of the strategic impact of social 

responsability on the investments project, Calitatea – acces la succes, Proceedings 

of the International Conference Ecological Performance in a Competitive 

Economy, Volume II, Anul IX, no. 94, 2008, Editor Societatea Romănă pentru 

Asigurarea Calităţii, Bucharest, 244 – 250 

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by Research Papers in Economics

https://core.ac.uk/display/6339044?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1
http://www.csr-romania.ro/news/csr-news-tendinte-si-cercetari/1035-romania-codasa-in-ceea-ce-priveste-sprijinul-statului-pentru-activitati-de-csr.html
http://www.csr-romania.ro/news/csr-news-tendinte-si-cercetari/1035-romania-codasa-in-ceea-ce-priveste-sprijinul-statului-pentru-activitati-de-csr.html
http://www.csr-romania.ro/news/csr-news-tendinte-si-cercetari/1035-romania-codasa-in-ceea-ce-priveste-sprijinul-statului-pentru-activitati-de-csr.html


Proceedings of the 10th International Conference INVESTMENTS AND ECONOMIC RECOVERY,  

26 – 28 May, 2011, Bucharest, ROMANIA 
 

 
European Commission. (2004). ABC of the Main Instruments of Corporate Social 

Responsibility, General Directorate for Employment and Social Affairs, Unit D.1, 

Luxembourg, Retrieved from: http://www.bmask.gv.at/cms/site 

/attachments/4/3/5/CH0113/CMS1218196434160/csr_abc%5B1%5D.pdf. 

European Sustainable Investment Forum. (2010). European SRI Study 2010, Revised 

Edition, Retrieved from: http://www.eurosif.org/images/stories/pdf/Research/ 

Eurosif_2010_SRI_Study.pdf. 

Iamandi, I. E. & Constantin, L. G. (2009). Addressing Socially Responsible Investments 

through Alternative Risk Transfer Solutions at International Level, The Romanian 

Economic Journal, Year XII, No. 33 (3/2009), 61-93, Retrieved from: 

http://rejournal.eu/Portals/0/Arhiva/JE%2033/JE%2033%20-%20IAMANDI%20 

CONSTANTIN.pdf 

Steurer, R., Margula, S. & Martinuzzi, A. (2008). Socially Responsible Investment in EU 

Member States: Overview of government initiatives and SRI experts’ expectations 

towards governments. Final Report to the EU High-Level Group on CSR, RIMAS 

– Research Institute for Managing Sustainability, Retrieved from: 

http://www.sustainability.at/pdf/csr/Socially%20Responsible%20Investment%20i

n%20EU%20Member%20States_Final%20Report.pdf 

 

 


