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OIIEPAIINN MEXKBAHKOBCKOI'O KPEIUTOBAHUA
B CUCTEME OIIEPATUBHOTI O PEI'YJIMPOBAHUS IUKBUJHOCTH

Kano. 3KOH. HayK, 0oy. B.M. IIETPYIIIHHA
(benopycckuii 2ocyoapcmeennvlit IKoHoMudeckuil ynugepcumem, Munck)

Paccmampusaemca cneyuguxa nposedenus OAHKOSCKUX oOnepayuti 1O HPUBTEUEHUIO U PASMEUJeHUI0
cpeocms. Bpems om epemenu y 1106020 OAHKA BO3HUKAEM UIU USTUWEK, UTU HEOOCTNAMOK pecypcos, npobiema
nepepacnpeoenens KOmopwix Moxcem Oblmb YCREWHO PeuleHd Ha PbIHKe MeXCOaHKo8cKux kpeoumos. Ilokasato,
Umo onepayuu MeXCOaAHKOBCKO20 KPeOUumosanus He moabKo cnocoOCmeyonm OnepamueHOMy NepepacnpeoeseHur
pecypcog 6aHKO8CKOU CUCHEeMbl, NOOOEPHCAHUIO ee TUKBUOHOCTIU U CIADUTbHOCIU, HO U MO2YM AGIAMbCA O
06aHK08 OONOTHUMENbHBIM UCHOYHUKOM 00X0008. [Ipedcmasnena pazeepHymas Kiaccuurayus onepayuil mesxc-
OAHKOBCKO2O KPeOUmo8anusl, NOCMPOEHHAs HA OCHO8e PsAOa KPUMEPUes, Ompaicaruux Cneyuuky QyHKyuoHu-
POBAHUAL MENCOAHKOBCKO20 KpeOumHo20 puika. IIposeden noopobmuill ananus pasmeujaemulx Ha pvinke MBK pe-
CYPCO8 uepes npu3My CPOYHOCIU, YO HO3B0UL0 OONIee OeMATbHO PACCMOMPENtb KIACCUPDUKAYUOHHBIE NPUSHAKU
COELOK MENCOAHKOBCKO20 KPeOUMOBAHUS U UX USMEHEHUE 8 3ABUCUMOCTIU O CPOKOB NPO6eOeHUst ONepayuil.

Beenenue. PoiHok MexOankoBckux kpeautoB (MBK) — HanbOonee nukBuaHas 4acTh GUHAHCOBOTO PHIHKA,
BBITIOJIHSET 334y ONEPAaTHBHOTO TIepepacpe/ieNieHus pecypcoB OAaHKOBCKOH CHCTEMBI, ITOUICP)KAHNS €€ JIMKBUI-
HOCTH U CTaOMIbHOCTH. MeXOaHKOBCKMI KPEIUTHBIA PHIHOK SIBIISIETCS MHIMKATOPOM KPH3WCHBIX CHUTYallUd B
0aHKOBCKOH chepe 1 SIKOHOMHUKE B IIEJIOM, OBICTPO pearupysi Ha BO3HHKAOIHe MpodieMsl. IMEHHO 1Mo3TOMY yC-
TOWYUBOCTH OAHKOBCKOTO CEKTOPa MOKET OBITh JOCTUTHYTA IPH 00ECIICUCHNH YCIOBHH JUII HOPMAJIBHOTO (PyHK-
IIMOHUPOBaHUsI JaHHOTO phiHKa. CyIIecTBeHHOE BIMsHNE Ha pa3BuTHe priHka MBK okaspiBaroT Xapakrep B3anmo-
HeﬁCTBHfI €ro y4aCTHUKOB, HCIIOJIB3YyEMBIC q)OpMI)I KpE€AUTOBAHMs, B3aMMOCBA3b MPOICHTHLIX CTAaBOK, CUCTEMA
BO3HUKAIOIINX PUCKOB. BMecTe ¢ TeM Mex)OaHKOBCKHMH KPEAUTHBIM PHIHOK UMEET clienn(prIecKkre 0COOEHHOCTH,
YTO BBI3BIBAET HEOOXOIMMOCTh O0Jiee B3BEIIEHHOTO MOAX0/a K BEIOOPY OaHKOB-KOHTPAreHTOB U CO3JJaHUS 0CO-
00i1 cucTEeMBI yIIPABJICHUS] PUCKAMHU, IIPUCYLMMH OTEePALUSIM MEKOAHKOBCKOTO KPEUTOBAHNSI.

Mex0aHKOBCKHH KpEeOUTHBIA pHIHOK PecryOmmku bemapycs — cpaBHHTENBHO HOBBIH CerMEHT (prHAHCO-
BOTO PBIHKA, XOTSI U OBICTPO Pa3BHUBAIOIIUICSA. B CBS3M ¢ 3TUM sl aCMEKTOB, PACKPBIBAIOIINX €r0 CYIIHOCTb,
(yHKIIMH, B3aUMOCBSI3b C APYTHMH CETMEHTaMU ()MHAHCOBOT'O PHIHKA, CUCTEMY YIPaBIICHHS! pUCKAMH, METOJIBI 1
MHCTPYMEHTBI PEryJIMPOBAHUS, €11e HEAOCTATOYHO U3yUEH OTEUYECTBEHHON YKOHOMUYECKOW HAyKOU. A yXe Ha-
KOIIJICHHBIH OIBIT TPEOYET TEOPETUIECKOTO OCMBICTICHHUSL.

OT/esbHbIe BOIPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM OCHOB (DYHKLIMOHMPOBAHUSI OAHKOB, IIPOBEICHHS UMH
oriepaii MexXOaHKOBCKOTO KPEITUTOBAHMUS U PETYJIMPOBAHHUS MEKOAHKOBCKOTO KPEIUTHOTO PhIHKA, HAIIUIU CBOE
oTpaxeHue B pabotax Oemopycckux sxoHomucToB I .1. Kpasuosoii, B.W. Tapacosa, C.H. Pymaca, I1.A. Mamano-
Buua u Jp. HexotopbiM mpobieMam (QyHKIMOHHUPOBAaHUST MEXOAaHKOBCKOTO KPEAMTHOTO PBIHKA MOCBSILECHEI
TPYZABI TaKUX 3apyOeKHBIX aBTOpOB, Kak: I'.H. bemornaszora, B.B. Banos, B.A. Kymuunckwuii, O.1. Jlappymuus,
10.C. Macnenuenkos, I'.C. [TanoBa, M.A. [lomopuna, E.b. Illupunckas u mp.

Henocrarounas Hay4yHasi 1 IpakTHYeCKasi pa3pab0TaHHOCTh BOIPOCOB MEKOAHKOBCKOT'O KPEAUTOBAHHUS H
ToT (pakT, uto crabuibHOe (yHKIMOHUPOBaHue pbiHka MBK — 0HO M3 HenpeMeHHBIX YCIOBHH YCTOHYMBOCTH
0GaHKOBCKOM CHCTEMBI, OIPEIEIISICT aKTYaIbHOCTh TEMBbI HCCIICIOBAHUSL.

[TpoBenenHoOe HcceI0BaHKE TTO3BOJSIET KIACCU(PHUIIMPOBATH ONEPAIIMd MEXKOaHKOBCKOTO KPEJUTOBAHHS
B 3aBHCUMOCTH OT CJIEAYIOIIUX KPUTEPHEB: CPOKA KPEAUTOBAHHUS; CII0co0a FOPHIMYECKOT0 0(hopMIIEHHS CIIEITKY;
HCTOYHHMKA Pa3MEIIAaeMBIX PECYpPCOB; (OPMBI KPEAWTOBAHMS; HA3HAUYEHHS IIPOBEACHUS CACIKH (Lenn OaHKa-
KpEeOUTOaTeNs U el OaHKa-KPEeAWTONOIYYaTeNs); BATIOTHI CHICNIKN; HAJIWYUS MaTepUAIBHOTO 00ecIeUeHus;
CTETICHU PUCKa; CTENICHU KOJIeOaHHs IPOLIEHTHBIX CTaBOK; TEXHUKHU TPEIOCTABICHUS CPEICTB.

OcHoBHas 4acTh. B 3aBucumoctr ot cpokoB MBK kimaccuummpyroTcs Ha KpaTKOCPOYHBIE (IIPEIOCTaB-
JICHHBIE Ha CPOK JI0 JBEHA/LATH MECSILEB BKIIOYHMTEIHHO) U JOJITOCPOYHBIE (IIPEOCTABICHHBIE HA CPOK CBBIIIE
JBeHauaTu mecsueB). B coorBerctBin ¢ MHCTpyKIMei o pOpMHUPOBAHHIO M MPENOCTABICHUIO OTYETHOCTH 110
tdopme 1701 «CpenHue MPOIEHTHBIE CTABKHA KPEIUTHO-IECIO3UTHOTO PHIHKAY [1] BBIIEIAIOTCS CIEAYIOMIHE CPOKU:
B TeUcHUE IHA (BHYTPUAHEBHON), 1 neHb, 2 nus, 3 qus, 4 — 7 nueit, 8 — 14 guei, 15 — 21 nens, 22 — 30 nHed,
31 — 60 nueit, coire 60 gael. Kpome CpoYHBIX CIEIOK, HA MEKOAHKOBCKOM KPEAMTHOM PBIHKE BBIZACIISIOTCS
TaK)Ke yCIOBHBIE U 10 BOCTPEOOBaHNUs, B YACTHOCTH TP Pa3MEIICHIH CPEACTB BO BKIAIHI (Hemo3nuTsl). OxHa-
KO 3TH GOpMBI (PaKTHUECKU HE TPUMEHSIOTCS.

Crnenku Mex0aHKOBCKOTO KPeAUTOBaHHS 0(hOPMIISIOTCS IByMsI CIIoco0aMu:

1) 3aKiTrOYeHHE KPEAUTHOTO (ETIO3UTHOTO) TOTOBOPA;

2) oOMeH IpeAIoKEHUSIMH B IOPS/IKE, YCTAHOBJICHHOM IeHEPaIbHBIM COTJIAIICHUEM.
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B 3aBHCHMOCTH OT MCTOYHMKA Pa3MEIIAEMBIX PECYPCOB, CIEIKH MEKOAHKOBCKOTO KPEIUTOBAHUS MOTYT
OCYIIECTBIISITHCS 33 CUET COOCTBEHHBIX CPEICTB OaHKa, CPEJCTB HA PACUETHBIX M JICTIO3UTHBIX CUETaX KIIMEHTOB,
MPHUBIICYEHHBIX CPEIICTB APYTHUX OAHKOB.

Mex0aHKOBCKHE Pecypchl NMPENOCTABISIOTCS Ha KPEAMTHOW M JIENO3UTHON OCHOBAaX, C MCIOJIB30BAaHHEM
LIEHHBIX OyMar, ocTaTka CpeACTB Ha KOpcUeTe U IPYruX (PUHAHCOBBIX aKTHBOB. Pa3MelieHHe CpeCTB B AETO3UTEI
TaKKe UMEET KPEAUTHBIN XapakTep, TaKk Kak OCHOBBIBAETCS! HA MMPUHIIUIIAX CPOYHOCTH, TUIATHOCTH U BO3BPATHOCTH
Y TIPY HECBOEBPEMEHHOM BO3BPATE TAKUX CPEICTB PEATH3yETCs] KPEAUTHBIN pHCK. MexXOaHKOBCKUE JETO3UTHI TIpe-
JIOCTaBIISIFOTCS TI0 MHUIIMATHBE OaHKa-KpeauToaaress (BKJIaa4nKa), KOTOPBIH coryialaeTcsl Ha 3apaHee OObsIBICHHbIE
0GaHKOM-KpeANUTOIIOyJaTeieM (BKJIaHOMOIydaTelieM) yCIOBUS TPHUBJIICYEHHUs CpeAcTB. MexOaHKOBCKHE KpPEIUTHI
MPEIOCTABIISIIOTCS 110 MHUIMATUBE OaHKa-KPEAUTOIIONyYaTessl, KOTOPBIH oOparnaercsi B OaHK-KPEAUTOAATEIb 33 HX
norydeHneM. OHaKO Ha MPaKTHKE, IPUHINI HHULINATOpA CAEIKH HE BCETAa COOMIOIAETCs, @ 3aBUCHT, TJIABHBIM
00pa3oM, OT CIIOKUBILIUXCSI OTHOLIEHUH MeXay OaHKaMH-KOHTpareHTaMu. B MexayHapoIIHOH NMpakTHKe Yaie
HCTIONB3YETCS IOHATHE «MEXOAHKOBCKHUH IETIO3UT», B MPAKTHKE OEIIOPYCCKUX OAHKOB — «MEKOAHKOBCKUH Kpe-
JUT». JTO CBSI3aHO TAaKXKe C TEM, YTO COTJIACHO JEHCTBYIONIEMY 3aKOHOAATENLCTBY OEJIOpycCcKOMYy OaHKy s
OTKPBITUS JCTIO3UTHOTO CueTa HeoOXoamMo mpenocTaButh Ayonukat YHII (yueTHOro HOMEpa IUIaTENbIINKA),
YTO CBSI3aHO C JOIOJIHUTEIFHBIMU 3aTPaTaMH CPEJICTB U BpEMEHH Ha cOOp M Npe/ICTaBICHUE TOKYMEHTOB.

Crenkn Mex0aHKOBCKOTO KPEIUTOBAHUS KITaCCU(UIUPYIOTCS M0 Ha3HAYEHUIO UX nposeaeHus. [Ipu atom
OCHOBHOH IeJIbI0 /11 OaHKOB-KpeauToAaTesel sapisercs d3pGeKTHBHOE pa3MelleHne BPEMEHHO CBOOOIHBIX JIU-
KBUIHBIX aKTHUBOB, B TO BPeMs Kak MpU OaHKOBCKOM KPEANTOBAaHMH B OOIEM MOHUMAHUH — MOITyYeHHE AOX0Ja
OT MHBCCTHUPOBAHUA. I_IJ'IH 6aHKa-er}:[I/ITOHOJ'[y‘-IaTeJ'IH OCHOBHOI1 HCIIbIO ABJIACTCA NOAACPKAHUE JIMKBUAHOCTH.
[Ipn anuTeTpHOM CpOKE LEeTH MEKOAHKOBCKOTO M OaHKOBCKOTO KpeIuToBaHMS coBmamaroT. [lonrocpounsie MBK
JUIsl OaHKa-J0JDKHUKA CKOpee UTPatoT POJih JOMOJHUTEIbHBIX KPEIUTHBIX PECYPCOB, YEM CPEACTB IS TOJIED-
JKaHUS TeKYIIeH JIMKBUIHOCTH, U HCIIOJIB3YIOTCS ISl PEMHBECTHPOBAHUSL.

Crenku Me)XKOaHKOBCKOTO KPEAMTOBAHUS OCYIISCTBISAIOTCS B HAI[MOHAJBHOW M MHOCTPAHHOU BaNIOTE, C
HJIMYMEM MaTepHalbHOro obecniedeHust u 0e3 Hero. OHM OTIMYAIOTCS HU3KOW, YMEPEHHOH 1 BBICOKOH CTere-
HbIO pucka. KoneOaHusi IPOLEHTHBIX CTAaBOK IO CHIEJKaM MEKOaHKOBCKOTO KPEIUTOBAHHUSI XapaKTEPU3YIOTCS
KaK cy1a0ble, yMEpEHHbIE U 3HAYUTEIbHBIC.

Texuuka npenocrabieHus pecypcoB Ha peiike MBK Moxer ObiTh paznuunoii. Haubonee npocrast popma
MEKOaHKOBCKOTO KPENTOBAHMUS Ta, KOTOpasi UCIIOIBb3YEeTCs TIIaBHBIM 00pa3oM B CIIydae CBEPXKPATKOCPOUHBIX
MBK — eanHOBpEeMEHHOE MPEeI0CTaBICHNE ICHEKHBIX CPEICTB 10 TBEPOIT CTaBKe HA BECh CPOK B ITOJHON CyMME.
st cpeHecpovHoro, a TeM Oolee TOATOCPOYHOr0 MEKOaHKOBCKOTO KPEIUTOBAHMS HCIIONB3YIOTCS OOJee CI0X-
Hble (OpMBI UX MpeaocrapieHus. Haunbomnee pacnpocTpaHEHHBIMHU SIBISIOTCS KPEAUTHI HA YCIOBHUAX «CTIHI-0ai»,
B0300HOBIsIeMbIe (postoBepHble) MBK, cpounsie peBosbBepHble MBK, mpenocTaBieHne KpeIuTOB 4YacTsIMH
(Tpanumamu). B ciyuae eciu y 6aHkoB Banmtorta o0si3arensctB 1o MBK u nara BamoTHpOBaHHs COBMAAAIOT, 10-
MYCKAaeTCs UX B3auMOo3aueT (HETTHHT).

ITompoOHsIit aHanmu3 pa3mMeriaeMbix Ha peiike MBK pecypcoB yepes mpusMy CpoYHOCTH MO3BOHT 0OJiee
JIETATEHO PacCMOTPETh KIacCH(PUKAIIMOHHBIE TPU3HAKH CETIOK MEXOaHKOBCKOTO KPEIUTOBAHUSI.

Buympuounesnvie kpedumvt (6 meyenue OHs) MPUBIEKAIOTCS UIS YMEHBIIEHUS M3ICPKEK U OMEPaATHB-
HOTO NPOBEJCHH IUIaTeXel. X mpuBiieueHre OCHOBAaHO HAa TOM HPEAINOJIOKEHHH, YTO 3TH KPEAUTH OyayT
MOTAIICHBI B TedeHne padodero nag. Konebanus craBok mo TakuM MBK MOTyT OBITE 3HAYNUTETFHBIMH J1aXKe B
Te4yeHHue OaHKOBCKOT'O JTHSI.

Medcoankosckue Kpedumsl CpOKOM HA 0OUH OeHb XapaKTEePU3YIOTCA TPEXIIE BCETO TEM, YTO OaHKU pa3me-
IAI0T COOCTBEHHBIE U «KJIIUEHTCKUE» JAEHBIH, TOCTYIMBILINE Ha MX KOPPECIIOHAEHTCKHUI CUET, HO HE BOCTPEOOBaH-
HBIE KJIMEHTAMHU. Y YUTHIBasi, YTO CPEACTBA MOTYT MOHAJIO0UTHCS KIMEHTaM B JII000H MOMEHT, OaHKH TPeIIovH-
TaroT BeIJaBath ogHoAHeBHbIe MBK. Banku, mpuBiekaromue oHOAHEBHBIE PECYPChI, OepyT UX IS MPOBEICHUS
TEKYLIUX IUIATEXEeW WK 17 NOKphITUs B3AThIX paHee MBK. Tak kak 3TW KpeAWTHBbIE CAEIKU, KaK MPaBUIIO,
OCYIIECTBIISIIOTCS 110 TeHEPaJIbHOMY COTJIALICHHIO, 3aKJIIOUCHHOMY MeX 1y OaHKaMu, TO 0(OpMIISIOTCSl OHU Obl-
cTpo. OMHOIHEBHBIE KPEAUTHI 3aHUMAIOT HaNOONBITYIO 100 Ha peiHke MBK m XapakrepusyroTcs: HU3KOi cTe-
neHplo pucka. CTaBKU 10 OJHOAHEBHBIM KpEIMTaM MOABEPIKEHBI CEPhE3HBIM KOJEOaHUsIM HE TOJIBKO B Ipere-
Jax Mecsla, HO M B TIpejieniax OaHKOBCKOTO JTHSL.

Heo0xoanMo OTMETHTH, YTO Ha AMHAMHUKY CTAaBOK IO oxHOAHEBHbIM MBK B cTOpoHY MX yBennueHus Ha
MPOTSHKEHNH MECAIA MOTYT OKa3bIBaTh BIIMSHUE IPOBOIMIMBIEC AyKIIMOHBI 10 PAa3MEIICHUIO TOCYIapCTBEHHBIX IICH-
HBIX OyMmar, eciii HakaHyHe ayKI[MOHa 0aHKH HauyHYyT aKKyMYJHPOBaTh CBOHM CPEJCTBA C LEJIbIO BIOKEHHUS UX B
rOCYZapCTBEHHBIC IIeHHbIe Oymaru. [1oBbIIIEHHBIE CTABKH B JICHb ayKI[MOHA MOTYT OOBSICHATHCS HEBO3MOXKHO-
CTBIO BBIBOJIa HEHUCIIOJIb30BAHHBIX Ha ayKIMOHE PECYpCOB Ha KOPPECHOHIEHTCKUH cueT 0aHKa B TOT XK€ JEHb,
MIOCKOJIbKY CX€Ma PAacdeTOB «JICHb B JIEHb» HE JEUCTBYET B JIeHb IPOBeAEHH aykunoHa. Kpome Toro, poct cra-
BOK 110 ogHoHeBHBIM MBK HaOmonaeTcst B HAIOTOBBIE IHU ¥ IHH BBIIUIAT 3apa0OTHOM IUIATHI.

CHeHl/I(l)I/l'-IeCKI/IM BHJIOM OJHOAHCBHBIX Me)K6aHKOBCKI/IX KPCAUTOB SABJIAIOTCA TaK HA3bIBACMBIC OTHOJIHCB-
HBIE pacyeTHbIe KpeauThl (KPEIUThl OBEpHANT), penocTasisieMble HanmonansHbM 6ankoM PecrryOnuku benapych
Gankam Juist OecriepeOoitHocTH pacueroB. Kaxaomy OaHKy MHIMBHIYalbHO YCTaHABIIMBACTCS JIMMHT KPEIUTOBA-
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HUsL. VIHCTpYKIMS o mopsake npexoctaBieHns HanmmonansHeiM OankoM PecnyOnmuku Bemapych Oankam kpemm-
TOB, 00ECHIEUSHHBIX 3aJI0TOM IIEHHBIX OyMmar [2], periaMeHTHPYET MPOoLeAypy MPeA0CTaBICHHs TAKOTO KPEIHTa,
a TaKKe JIOMOApAHBIX KPEIUTOB, IPEJOCTABIEHHE KOTOPHIX IPONU3BOIUTCS HA OCHOBE 3asIBUTEIIBHOTO MEXAaHHU3-
Ma WK NpoOBEACHUA HaLIl/IOHaJ'le]:lM 6aHKOM J'IOM6ap,[[Hle KPEAUTHBIX ayKITUOHOB.

Pecypcbl HanmonansHOro 0aHka MCHONB3YIOTCS OaHKaMU TOJBKO TpU KpaliHel HeoOXOJIWMOCTH, IO-
CKOJIbKY ABJIAIOTCA JOPOrOCTOAIIUMHU. HpI/I BbIJa4Y€ KPCAUTOB JIA NOAACPKAHUA JTUKBUIHOCTH HaHI/IOHaHI)HBIﬁ
0aHK, C OTHOH CTOPOHBI, peaju3yeT CBOIO (DYHKIHUIO KpEANUTOpa MOCeTHed WHCTaHINH, OCYIIECTBIIS, TaKUM
o0pa3oM, perHaHCHpOBaHKE OAHKOB, a, C IPYTOi — CTAHOBUTCS Y4acTHUKOM phiHKa MBK.

Taxum 00pazoM, Me:KOAHKOBCKHUI KPEIUTHBIH PHIHOK MOXKHO Pa3/IesIUTh Ha JIBa KPYIHBIX CETMEHTA: Phl-
HOK KpenuToB HammonanpHOTO 6anka Pecryonmku benapyck u perHok MBK. To ecte MBK, kak u Bcst 6aHKOB-
CKasl cucTeMa, QYHKIIMOHUPYET U pean3yeTcsi B CBOMX (JopMax Ha JABYX YPOBHSX: U€pe3 CHCTEMY OTHOLICHUH
HammonaneHslit 0aHK M OaHKH, a TaKXKe Yepe3 IKOHOMHUYECKHE OTHOLICHHUS MEXITY OaHKaMH.

B nanHoi#t pabote He OyzneM OCTaHAaBIMBAThHCA Ha ITOJPOOHOM PaCCMOTPEHUH BOIIPOCOB B3aUMOAEHCTBUS
Harmmonansnoro 6anka PecrryOnmku benapych ¢ 6aHKamu 110 TIOBOLY peryInpoBaHI MEeXKOAHKOBCKIX OTHOIIIE-
HUH 1 IUKBUIHOCTH OAHKOBCKON CHCTEMEL.

Kpeoumwi cpoxom na 3 OHs TIPEJOCTaBIAIOTCS TJIABHBIM 00Opa3oM B KOHIIE HEJENU M BO3BPALIAIOTCS B
HavajJae€ HEACIN MJIs1 BOSMOXXHOCTHU BJIOXKCHUS B 60.]'[66 JOXOOHBIC AKTUBBI. HNmenno no IIITHUIIAM HUHOTI'JZIla OTME-
Yal0TCsl MUHUMAJIbHbIE CTaBKH, KOTJa OaHKU C LENIbI0 COKpPAIleHHsT U3/ICPIKEK CTPEMSTCS pa3MecTHTh cBOOO/I-
HBIE CPE/ICTBA Ha HepabouMi MepuoJ oA 000, Aake HEBBICOKHUI NpoLeHT. [ 1aBHas poib 3-X JTHEBHBIX Kpe-
JIUTOB 3aKJIF0YAETCsl B OAEP)KaHUN TEKYyIeH JIMKBUIHOCTH OaHKOB.

Kpeoumwer na cpox 0o nedenu XapakTepu3yrTCs Ooliee BBHICOKOW CTEIICHBIO PHCKA, YeM OJHOIHCBHBIC
MBK, noCKoIbKy, KpoMe MOAJepKaHMs TEeKyIIed JTHKBHIHOCTH, 3a4acTyIO LENbI0 UX MPUBICYCHUS SIBISETCS
nocienytomas nepernpoaaxa Ha peiHke MBK. OCHOBHBIMH HCTOYHHKAMH Pa3MEIIEHHS PECYpPCOB CPOKOM O
HEJIeNN SBISIFOTCSI COOCTBEHHbBIE CpeACTBAa OaHKa, CPEACTBA HA PACUETHBIX M JEMO3UTHBIX CUETAaX KIHMEHTOB,
MpUBJICUYEHHBIE cpeacTBa 0aHKoB. Croco0 3aKIIOYEeHHs CHOeNKHA TakKoi ke, kKak u mpu odopmiennn MBK Ha
oIuH JeHb. IIpoleHTHas cTaBKa MOJBEPKEHA 3HAYUTENBHBIM, XOTS M MEHBIINM, Y€M OJHOJHEBHBIE KPEIUTHI
KOJICOaHHSIM.

KpenuTtsl Ha cpok 10 7 JHEH BMecTe ¢ OJJHOTHEBHBIMU KPEUTaMHU COCTaBISIIOT cBbIme 90 % obuiero oobe-
Ma Cpe/ICTB, pa3MeraeMbix Ha peiike MBK, oka3biBaroT 00JIbIIOE BIMSIHUE HAa BCE CETMEHTBI (DMHAHCOBOTO PhIHKA
U pealu3yIOT BaxHEHIyIo ¢pyHknuto perika MBK, obecrieurBas onepatuBHOE IEpepacnpeieiCHIE PeCypCoB.

Heckompko BeIe puck HeBo3Bpara y MBK cpokom 0o 30 Oneti. Yacto mpoOieMHble OaHKU OepyT Kpe-
JUTHBIE PECYPCHl Ha TaKOW CPOK JUISl y4acTHsl B Pa3JIMUHBIX CXEMax M0 KOPPEKTHPOBKE MOKa3aTesel JIMKBUIHO-
ctu. Hanpumep, Mexx6aHKOBCKUi KpeauT cpokoM 70 30 mHel MOXKET MCIOJIb30BAThCS OaHKaMu ISt PEryJInpo-
BaHMs 3HAYCHUS ITOKA3aTeNsl TEKyIIeH JIMKBHIHOCTH. JTO CTAHOBHTCS BO3MOXKHBIM, KOTrja OaHK MpPUBIIEKACT
KPEIUT OT OaHKa-KOHTPAreHTa U OJJHOBPEMEHHO BBIAAET 3TOMY e OaHKy KpEeIUT Ha Ty JK€ CyMMY, TOT K€ CPOK
Y TIOZ Ty K€ TPOLEHTHYIO CTaBKy. @OpMaslbHO y 000MX OAHKOB Ha OTYETHYIO JaTy, C OJHOIM CTOPOHBI, TMOSIBIIS-
eTcsl BBICOKOJIMKBUIHBIN aKTHB — IEHEXHBIE CPEACTBA, C APYTOi — KPATKOCPOUHBIE 0053aTENBCTBA, YTO BEIET K
3aBBIIICHUIO (PAaKTHIECKOTO 3HAYCHUS JIMKBUAHOCTH 110 CPAaBHEHHIO C PEAbHBIM 3KOHOMHYECKAM MOI0KEHHEM
[3, c. 18]. B uactHocTH, Mo TpeboBanuto HammonansHoro Ganka PecryOnuku Bemapych HOpMATHB TeKymieh
JUKBHUJIHOCTH JOJDKEH cocTaBiiaTh 70 % [4]. Hanpumep, dpakTryeckoe 3HaYeHUE TTOKA3aTeNsl TEKYIIeH JIMKBU/I-
HocTH OaHka cocraBisier 66,6 %, 4TO MOXHO 3anucath Kak oTHouienue 2/3. [Ipu mpusnedenun 1 ycioBHOI
€/INHMILIBI U OJJTHOBPEMEHHOM €€ 00paTHOM pa3MelneHuu 10 30 JHel Mpou30HAeT yBeIMueHHe TacCHBOB U aKTH-
BOB 710 30 iHEH, ¥ MBI TOJTYYMM YKe ponopuuio 3/4, 4to coctaBuT He 66,6, a 75 %.

Takue cAenKu MOTYT 3aKJII0YaThCs KaK Pa3oBbIe (110 TeHEPaIbHOMY COTJIAIICHHIO), COCTaBISITHCS B BHIC
OTAETBHOTO KPEIUTHOTO JIOTOBOpA, MPEIOCTABIATHCS B BHJIE KPEAUTHOW JMHUM (KPEAWUT MPENOCTABISIETCS I10
Mepe HeoOXOIMMOCTH B paMKaX yCTAaHOBJICHHOTO JIMMHUTA). B HacTosiee BpeMs CIOXWIIACh Takasl MPaKTHKa,
4T0 cpok B 30 mHEH sBIsIeTCs CBOe0Opa3HOi TpaHHUIleH Py BRIAaYe HEOOSCTIEUeHHOTO MEKOaHKOBCKOTO KPeIu-
ta. Konebanne cTaBok 1Mo TakMM KpeAUTaM B Mpeesax JTHs — cinaboe, B MpeAenax Mecsla — 3HAYNTEIbHOE.

B cBs3u ¢ Tem, utro MBK cpoxom ceviue 30 Oneii OaHKH OOBIYHO MPHBIEKAIOT AJIS BBIJAYN KPEIUTOB
KJIMEHTaM, 3TOT CErMEHT pbhIHKa Hanbousiee puckoBaH. UTo kacaercst pa3Melamux Takue pecypchl OaHKOB, TO
JJI4 HUX UCTOYHUKOM CPCIACTB ABJIAIOTCA KPYITHBIC CYMMBbI, IIPUBJICUYCHHBIC HA JCTIO3UTHI FOPUANICCKUX JTAILIL. Hs-
3a Ooyee BBICOKOW CTETeHU prucka opopmiieHre Takoro MBK MoXeT oCymecTBIsAThCS ¢ MOMOIIBI0 MEeXOaHKOB-
CKOT'0 KpeauTHOTo aoroBopa. Kpenutsl Ha cpok cBbiie 30 1Hel B HAMMEHBILEH CTENEHH MOIBEpKEHbI KoJieOa-
HUAM NPOLCHTHBIX CTaBOK.

Heob6xoanmMo 0TMETUTH BaXXHOE 3HAUEHHE KOPPECTIOHICHTCKUX OTHOILIEHUH B MEXOaHKOBCKOM KpPEIUTO-
BaHMU. B ciydyae HE0OXOIMMOCTH CPOYHOrO IPUBJICYEHHS PECYpCcOB OaHK B IEPBYIO o4epe]b oOpamiaercs 3a
HUMH K CBOUM GaHKaM'KOppeCHOH[{eHTaM. 3910 OG]))ICH}ICTCH HaJIMYUEM yCTOfl‘iPIBbIX B3aMMOOTHONIIEHUN U XO-
pOIIMM 3HAaHWEM MapTHEpPaMu APYT Apyra, YTO CYLIECTBEHHO COKpAIlaeT BpeMs W U3JEPKKUA Ha MPOBEICHHE
oreparuii Mex0aHKOBCKOT'O KpeIMTOBAaHUSI.
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[Ipu 3akmr0o4eHUHN JOTOBOpAa HAa YCTAHOBJIEHHE KOPPECIOHIECHTCKUX OTHOIIEHHH MOXKET IpexycMaTpH-
BaThCsl BO3MOXKHOCTH IIPEIOCTABIICHUS] OAHKOM-KOPPECIIOHAEHTOM Pa0OTHI 110 KOPPECTIOHCHTCKOMY CUETY B pe-
JKIMe oBepapadTa (CIrcaHie CPEACTB CBEPX OCTAaTKa Ha CUéTe, B pe3ysIbTaTe 4ero oopasyercs 1e0eTOBOE Callbio)
Y OrOBapHBaThCsI €ro AOIycTUMBIe npeseisl. Cymma oBepapadTa 3aBUCHT OT €KEJIHEBHOI'O OCTaTKa CPEJCTB Ha
KOPPECTIOHJIEHTCKOM CY€Te, CpOKa JOKYMEHT0000poTa, 00BhEMa CpeaHEMECSIYHBIX 00OPOTOB MO CYETY, OIBITA
COTpyAHHYECTBa ¢ OAaHKOM U ero (puHAHCOBOTO TMoJOXeHUs1. Ogepopagpmuoe KpedumogaHnue TpeTHa3HAYACTCS
JUTS TIOKPBITHSA 00pa30BaBIIeTOCS HEAOCTATKA CPEICTB Y OaHKa-KOPPECIIOHCHTA B IEJIIX ONMEPAaTHBHOTO OCYIIe-
CTBJICHUS IUIaTEeXKel, MPOBOAMMBIX MO ero c4éry. B Hacrosmiee Bpems Oenopycckumu O0aHKaMu oBeprapadTHOE
KpeInTOBaHUE HA MEKOAHKOBCKOM KPEIUTHOM PHIHKE HE IPUMEHSETCH.

Jpyroit ¢popmoii Mex0aHKOBCKOTO KPEAUTOBAHHUS C UCIIOIB30BAHUEM KOPPECIIOHJICHTCKIX CUETOB SIBIIS-
eTCsI OI0KUposanue cpeOCcms Ha ITHX CUeTaX Ha ONPEAETICHHBIA CPOK 110 TOTOBOPEHHOCTH MEXIY OaHKaMH.

[Tpn HEOOXOAMMOCTH TPENOCTABIEHHUsI 0CO00 KPYMHBIX KPEIUTOB (Hampumep, Ui (prHaHCHpPOBaHMS
CIASHUI W TIOTJIOMICHUH) OCYIIECTBIICTCS CUHOUYUPOBAHHOE (KOHCOpyuanbHoe) MeXOaHKOBCKOE KpeIHTOBa-
Hue. [IpenocTaBieHne TakKuX KPeIUTOB HE 110 CHIIaM OJTHOMY KPEAUTOAATENIO, TaK KaK 3HAYUTEIILHO MTPEBHIIIAET
KakK ero (PMHaHCOBEIE BO3MOYKHOCTH, TaK M yCTAaHOBJICHHBIE HOPMATHUBBI KPEIUTHOTO PUCKA.

CHHIMIIMPOBaHHBIE KPEAWTHl MPEJOCTABISIOTCS OJHOMY KPEIUTOIONYYaTeI0 HECKOJIbKUMHU OaHKaMH-
YYaCTHHKaMH B paMKaxX €AWHOTO CHHAMIMPOBAHHOTO KPEAWTHOTO IOTOBOPA, 3aKII0YAEMOT0 MeXITy OaHKaMu-
YYaCTHHKAaMH U KPEAUTONOITyYaTeIeM.

[Tpu KOHCOPIIHATEHOM KPEIUTOBAHUM OAHKH-YYACTHUKN KOHCOPIIMAJIBHOTO KPEAUTOBAHUS OOBEIHMHSIOT
CBOM KpEIMTHBIE pecypchl uepe3 OaHk-areHT. KpennToBanue ocyliecTBisieTcsi HA OCHOBAaHUM KOHCOPLUAIBHOTO
KPEAUTHOTO JOTOBOpA MEKIY OaHKOM-areHTOM M KpeAHWTOIoIydaTeneM. [IpuBiedeHHbIe OaHKOM-areHTOM pe-
CypChl 0aHKOB-YYaCTHHKOB MEKOAHKOBCKUMHU KPEAUTAMU HE SIBIISTFOTCSI.

Cremmnduaeckoil popMoii MeKOAHKOBCKOTO KPEAUTOBAHUS SIBISIETCS CYOOPOUHUPOBAHHbLI Kpeoum, TIaB-
Hasi 0COOCHHOCTh KOTOPOT'O — €r0 y4eT MPU pacueTe HOPMATUBHOTO KanuTaia 6anka. KparkocpouHslii cybopau-
HUPOBAHHBII KPEIWUT BKIFOYAETCS B PacdeT JONMOTHHUTENbHOTo KannTana Il ypoBHs, TONTOCpOYHBINA — TOTIOTHH-
TenpHOro Kanurtana Il ypoBHs. Y cioBUs NpegoCTaBIeHU TAKOTO KPEAUTa U €ro y4eT IIPU pacueTe HOpMaTUBHO-
ro KamuTana OaHka periaMeHTHpYIOTCS MHCTpyKimed o HopMaTHBax 0e30MacHOTO (YHKIIMOHUPOBAHWS IS
0aHKOB U HEOAHKOBCKUX KPEIUTHO-(HHAHCOBBIX OpraHu3amuii [4].

VYkazanusie Bubl MBK 103BOJISIIOT yIOBIETBOPATH MOTPEOHOCTH KakK B CBEPXKPATKOCPOUYHBIX (B Ted e-
HUE JIHS1), TaK U B CBEPXJI0JITOCPOUHBIX (Oosiee 5 jer) pecypcax. Oneparuu, ocyuiecTsisieMble Ha peiHke MBK,
pa3HooOpa3Hbl 10 XapakTepy W CTPYKTYpe W HMCIOJIB3YIOTCS Kak JUIsl MOAJAEP)KaHMS JIMKBUIHOCTH OaHKOB-
Y4aCTHHUKOB, TaK U KaK 4aCTb CXEM KPEAUTOBAHUA KOHCYHBIX erIII/ITOHOJ'Iy‘IaTCHCf/'I.

B ortHOCcHTENnBEHO CTaOMIBHBIX ycioBUsX peiHOK MBK xapakTepusyercsi He3HauMTENbHON pa3HHUILECH B
MPOLICHTHBIX CTAaBKaX JiIs OaHKOB C Pa3HbIM YPOBHEM KpeauTocrnocodHoctH. Juddepennmanys KpeauTonomiy-
yaresieil OCYIIECTBISIETCSI HA OCHOBE YCTAHOBJICHHS JUI HUX PA3JIMYHBIX JUMHUTOB KPEAWTOBAHMS, UCXOAS W3
OTpeIeNEHHBIX 110 BHYTPHOAHKOBCKMM METOJMKaM ypoBHEl pucka. OJHaKo OaHK MOXET CYMTAThCs MOTEHIIU-
JIPHO PUCKOBAHHBIM, TaK KaK OH SIBJISICTCS HOBUYKOM Ha PHIHKE. B 3THX yCIOBHAX HOBHYKY HEOOXOANMO CTpe-
MHUTBCS K YCTAHOBJICHHIO KOPPECTIOHICHTCKUX OTHOIICHUH ¢ KaK MOYXHO OOJBIIAM YHCIIOM KPYIHEHIINX OaHKOB,
4TO OyJeT crocoOCTBOBATH POCTY MH(OPMUPOBAHHOCTH PHIHKA O €ro (MHAHCOBOM COCTOSIHUM M OCHOBHBIX T1a-
paMeTpax IeATeNFHOCTH W MPEJOCTABUT BO3MOXKHOCTH ITOTCHIIMAIBFHBIM KPEIUTOAATEAM O0Jiee peaibHO OIle-
HHUBATh YPOBEHb PHUCKA.

AHanm3 mpoBeJeHHs oTepanuii Me)kKOaHKOBCKOTO KPEIUTOBAHUS TI03BOJISCT BRIICIUTE P XapaKTEPHBIX
YepT W MPUHIMIOB (HYHKIHMOHUpOoBaHus peiHka MBK:

- 00BEKTOM TOPTOBIIM HA PHIHKE B OOJBIICH CTETIEHH SIBIISTIOTCS TUKBUAHBIC (DHHAHCOBBIC aKTHBEI;

- cyObextamu poeiHka MBK siBisitoTcst 6aHKH, COTPYTHHYECTBO KOTOPBIX OCYIIECTBISIETCSl B PaMKaxX KOp-
PECTIOHIEHTCKHUX OTHOIICHUH;

- ocobeHHocThIO phiHKa MBK siBiisieTcst ero cBepxXKpaTKOCpouHbIi xapaktep. OCHOBHOH 00BbEM CHEIOK
3aKJIF0YAETCS CPOKOM JI0 7 THEH ¢ IeTbI0 PeryInpOBaHMS JTUKBUIHOCTH;

- Ha peiake MBK 0anku, kak npasuiio, padotarot 6e3 odecreueHus (OJIaHKOBBIC KPEIUTHI). ITO 00yCIOB-
JICHO CBEPXKPATKOCPOYHOCTHIO ITPOBOINMBIX KPEAUTHBIX ONEpaIiidi U JOBEpHEM, OCHOBAHHOM Ha MPEIIIOCHIIKE,
YTO OaHKH SBISIOTCS OOJiee HaJe)KHBIMHU KPEITUTOINONYYaTeNIIMH, YeM KIMEHThl HEOaHKOBCKOTO CEKTOpa, 4TO
CBSI3aHO ¢ OOS3HBIO TIOTEPH PENyTaIlMH CPEIH APYTHUX YYACTHUKOB MEKOAHKOBCKOTO KPEIWTHOTO phIHKA. lpn
OTCYTCTBUU MaTepuaabHOil obecniedeHHocTH MBK BO3HHKaeT HEOOXOUMOCTh YCHUIICHUS €r0 HH(POPMAITMOHHO-
ro o0ecTieueHnsI IS IIPOBECHUS aHaIN3a (PMHAHCOBOTO COCTOSIHUS OaHKa-KOHTPAreHTa;

- oniepauuu Ha peiHke MBK OaHKH-KOHTpareHThl yale BCero OCyIIeCTBISIOT B pAMKaX FeHEPalIbHBIX CO-
IIAIICHAH Ha OCHOBAaHHMM IEPETOBOPOB IO COTJIACOBAHMIO OCHOBHBIX YCJIOBHH CIEJOK MO cucreme Peifrep-
Jumunr (Reuters-Dealing) win no tenedoHy, 0OMEHHBAsCh 3aTeM O0OOIOIHBIMU MOATBEPIKIACHUSIMU B CTaHIapPTHOU
topme mo cucreme S.W.LF.T. (cooburenne popmara MT320). Bemenne meperoBopoB 1 3aKIIFOUCHUE CICIIOK OCYIIE-
CTBIISIFOT IWJIEPHI HA OCHOBAHWH CIICIIHATIBHBIX JOBEPEHHOCTEH, BRIJAHHBIX B YCTAHOBICHHOM IOpsiike. B cioydae
OTCYTCTBUS TeHEPAIBHBIX COTJIAlIEHU — HA OCHOBAaHUN MEXOaHKOBCKHMX KPEIUTHBIX (IETIO3UTHBIX) I0TOBOPOB;
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- TOITy CTAMBIIA 00BEeM olleparuii y9acTHUKOB pbiHKa MBK orpanmumBaercst cucteMoit B3anMHBIX TNMHTOB;

- IPOLICHTHAS CTaBKa HAa MEKOAHKOBCKUE KPEIUTHI OMPENEIACTCS COOTHOIEHUEM CIIPOca U MPEIIoAKe-
HUS Ha DTOT BUJ] KPEJHTOB;

- B CTa0WJIBHBIX YCIIOBHSX KpeauroBaHue Ha peiHke MBK, kak npaBuiio, ocylecTBIISICTCS ¢ HEOOJIBIION
npuObLUIbI0. OHa U3BJIEKASTCSl IPU KPEIUTOBAHWM KOHEUHBIX KpeAauTonoiyudareied (kiueHto). MiHade roeops,
MEKOaHKOBCKHUI KPEJNTHBIA PHIHOK — 3TO MEPEAaTOYHbIH MEXaHU3M OT MEPBOHAYAIHLHOIO TOCTABIINKA JICHEXK-
HBIX CPEJICTB K UX KOHEUHOMY I10JIb30BaTEIIIO;

- IOJITOCPOYHOE KpeauToBaHue Ha peiHke MBK, kak npaBuiio, HOCUT LieNeBOM XxapakTep.

3akaodyenue. Mex0OaHKOBCKOE KPEJUTOBAaHUE MO3BOJSLET c(HOPMHUPOBATH TMOKYIO CUCTEMY HOAJEpKa-
HUS HEOOXO0AMMOTro ypoBHs JHKBHIHOCTH. Uepe3 peiHOk MBK mpoucxomut ropu3oHTaIbHOE TEepepacipenerne-
HUe JUKBUAHBIX cpeacTB. IIpuBnexas umu npenocrasisist MBK mMoxHO npenoTBpamaTh He TOJBKO BO3HUKAIO-
i AeUINT JIMKBUIHOCTH, HO M YIIPABIATH TUIAHUPYEMBIMH HIIH O’KHIAeMBIMH HEJOCTATKAaMH WJIM M3JIUIIKA-
MU JTHKBUAHBIX pecypcoB. [loBeneHre cTaBOK Ha pa3HBIX BPEMEHHBIX IIPOMEXKYTKAX CBS3aHO HE TONBKO C TEKY-
el cuTyanuei Ha pelHKE, HO U ¢ METO/aMH, OpraHM3alMOHHBIMU (opMaMu pabOTHl OaHKOB IIPH MPOBEICHUN
orepanuii MexOaHKOBCKOTO KpeauToBaHus. [IpoBeneHHbII MOApOOHEIN aHATN3 pa3MelnaeMbIx Ha peiHke MBK
pecypcoB depe3 MpH3My CPOYHOCTH MO3BOJIMII Ooiee JETalbHO PACCMOTPETh KIIACCH(PHKAIMOHHBIE NPU3HAKU
C/IEJIOK MEKOAHKOBCKOTO KPEINTOBAHMUS, X N3MEHEHHE B 3aBUCHMOCTH OT CPOKOB IIPOBEJCHUs oneparuii. Pe-
3yJbTaTbl NPOBCACHHOI'O HCCICAOBAHUA MOTYT 6I>ITI) HCIIOJIB30BAaHbl JJIA HaHBHeﬁmeFO HU3Yy4YCHUs BOIIPOCOB
MEKOaHKOBCKOTO KPEJAUTOBAHUS M OYyIyT CIIOCOOCTBOBATH JAlbHEHILIEMY Pa3BUTHIO U OOECIIEYEHUIO yCTONYH-
BOro (hyHKIIMOHMpOBaHUs pbiHka MBK.
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THE OPERATIONS OF INTERBANK CREDITING
IN THE SYSTEM OF OPERATIVE LIQUIDITY REGULATION

V. PETRUSHINA

Owing to the nature of banking operations for raising and allocation of funds there is a surplus or a
shortage of resources at any bank from time to time. The problem of redistribution of resources can be success-
fully achieved by banks on the interbank market. Interbank lending operations not only contribute to rapid redi-
stribution of resources of the banking system, maintaining liquidity and stability, but may be either an additional
source of income for banks. This article is about a comprehensive classification of interbank lending transac-
tions based on a number of criteria reflecting the distinguishing features of the interbank lending market func-
tioning (loan term, legal implementation of the transaction, the source of allocated resources, lending form, as-
signment of the transaction implementation, transaction currency, available material security, risks profile, in-
terest rate fluctuation, funds provision technique). The article includes a detailed analysis of recourses allocated
on the interbank lending market in terms of promptness, which let one more elaborately analyze classification fea-
tures of interbank lending transactions and its alteration depending on time period of transaction implementation.
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