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@ RASERRARRA T BRIE R E 0 , R EbRR EE kB T R A E,
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R AR, A< SCRARABA L ERTTHE.

BEACH R E ETTRY 14 FUARAT A5 TRRAT GRRET P REAT SCERT HRE
17 DO BRIT PERAT JERIBAT LI AR R RRAT U RRT AR TR BT R
RBBIT RAMRITE, AR 14 K4B17T2008 F—FFE 2011 FE=ZFEHF
WEAREEE . —HEE% R RERIT L B RTE 2004 4£FF 1R LHE Basel 1YL, (BE B
2007 A TR PATHR A TR BH MBI E; 75— 07 R B TR L Hi4R1T M 2008 4
F—ZEFRATEERE . JERETERXETER FERMER, ULERERBLZHK
BE%EO

(D) SEFT

FRIF AR A 4387 , B2 1T BOR X AR A7 KU A HE ) B2 i B R TR AT B AR L, BRI T
FEAETIRRAN . PRItk , 2 30K Hansen (1996 ,1999 ,2000 ) 42 H B ] FR i AR 42 &Y ( Thresh-
old Panel Regression Model ) 34 24 T B 3 XHR AT AU AR H B =20

FR4% Hansen (1996 2000 ) #9848, 2 3L A4 ] BR [B] AR B AT $38 g -

_ riskratio = o'X,, + BM I(CAP < vy) + BM I(CAP > y) +e, (13)

HH I(CAP < y) FRY CAP < y i}, 1 HU1 ;24 CAP > y BY T B0 X, RBRZIEHE
B, f1#E SIZE .COMP NNI .CTI.M, REFEFRMBORIEZ &, G5 LIRA R (RATE) Mk
EFRHESEF(RR) .CAP RFEBITHANKN, SHEP /3 HIR AR A 7L R RAR LTS
FRRHE e, HRET,y RITERIE .

B y {1 EL, Hansen (1999 ) 2 th 4 T RS B 9 BN EUE M S TTIRME, 2 ARA
(13) RpHATENE, BRI E T ME/M y BIRTTRRE. FHik, TREMMEITHER Y =
argminS, (y) ,MANHREFEN G = T'e, (y)e(y) = TS, (y) . H# S, (y) hEkE
FEHM, ERETIRMGIMES, TFBEH SRR TR R T, Hansen (1996,
1999 SR BB N : H,y .8, = B,,H, 8, # B, - YEMMITBIELRT, B, #B, . R
RFELE I TRRAL R . @A BIss B B |’ R HAT R IR, WAL F &8

S =S g s, SRR F R RIMRET A, TR AR 5 S5

R I AAR R , B A 7E FBSR B A R R T RRSUS A THE , T BE R R A F
GiitBAEKRREAN R T ARESIRE R0 MR, ZEITHRSEE R, KAk
RETEE SRR T RS, R T FLIRIX — (AT, Hansen (1996 ) $2 Hi 2R F A BifhE %
(Bootstrap ) # B3 B GE i+ B AREA W P H, EXIESHH, RITETER BT
HIIR{E y BE N E L TREN— B8, Hansen(1999) 121 R AR AR R LR 4

F =

O BEFAREFERVET, EEREARUMTEA —EHIRHRNE, DRIV BITHRATEREHEEK
WarmE., Rits TR ERT REBTNEERTHRATEEREPPRIERPHE, RORAHEERFH
R, XMAEABINERSHRPERT REGIMNEEATHERAGRAFERERER . ARITH
BAERET T ENVRE, LHEBREFTHERENE W,
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B S A TR AR BT BRSO E (S X R s, BN E B E WK o F, 5 LR(y)
< -2log(1 - /1 —a ) B R EIEAFRIZ, X RERRK KRB AT TRE
RELBERN—BHITE,

(=) ZIEER S50

1. BRI AT

EXABFRAEAFT BRI OEA T ERENBITRAKENEER-R, B HE
YR RMEH TR R, MBRMNMRIRERIE 1. LIERRFIZRA 7 HBOR A
BAEE G AR UBORATEREELUERATE RN TREBRNERERERE
IR, HITRMAIHERIBREZEMN —BUG TR, UEEERESEENTT
BUORREZ BB RELL,

R IRBEABESER

HHBRAREER IR FIRE | B/NRERHFA | FHitR | PHE LR{E
ey kS BORAREE | 10.76% 0. 113 14.844 | 0.000 | 0.000
LERAIR WAFEE | 13.56% 0. 114 14.103 | 0.000 | 0.000

FIEEEE | BOREAEE | 10.63% 0. 131 25.682 | 0.000 | 0.000
FRMEEE WAERER 13.42% 0.128 29. 571 0.000 | 0.000

. F SR PEEETRECH 10000 fY Bootstrap ZR1E

2. BRI SRR

1" R S50 7 4 6 5 SR 3 B % T B R N 4R A T XU 7R HE A B 2 R R M 1), FEAE T TBR AR
B A SCR A T RS RN AT A I, Al T & SRk 2 F3R 3 R,

FELAERRF R AR HBOR AT R A TRER b, RP IR AR B KL B L A
FERFN TR, LA RIHRT G RN RS R R ENTN, EUREHFRE
FHERARMBORNRE TR BRI G 730 & & RS 3R T R A H A w2
BERR, XXVARERTERG T RN, BIEPRF R K& S R, 870 RE
AR, TR BRI R MERAT X A EAER, FXtRERE LT

WITRIFARBLAL T & R s FE A3, BVARAT R BT A K PR RIS 41 & e B3N 5%
M 7 2 ,

1A R ATTAT LA S B T BURXTHRAT XU AR B b A A R B LR AT R
REEETHE K, LLFRFRRETHRAEERN, B ORATRERT 10. 76% BT,
LhRAIRAYENZRECR - 0. 0106, %L BEAFE R AMK T 10. 76% B, SL bR A 22 6 18] )3 £
B -0.0043, PFRESSRARTHERAEBETRENREST BOREAREESGT
10.63% bf , FF S & S R EIE R B - 0. 0057 4.0 AT R HEL T 10. 63% B, 773K
HESE SR EITREN -0.0034, [FFEHEERM A LI BT A T 2 R4 TFRER f R
Fo RITANRFERANKAFRERBRFMEERE, BITHARSHRTRK L
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BOERRERDZEERNAER, M AR ERRE , BITHEEKKEE 815 KR
EEKFE,

AT XHRAT XK R EA B E RN, X— 7 B8R TREE RAT R = A
MY K, 4RAT AT U 1 B 7= 19 2 To AL SR FEAR XU ; 55— 7 T A RE R i FARAT MU K, B
HRERESMAETHMABREE, BE YR LB 0 E R g, A KK
B AR T RAITH X A&, 4R 5 EH(2009) . RKR % (2008) BYSLIEL R —
. TR EIHRT XS RIBEA BEMIERN, X EREMEE ST AT H=SHME,
EXTER B MM T SRS BT E S R = XK FE ™, LASE B s B kK. BRI Bk
ASHRIT R A H M E A B E , X 55K PMI=E(2010) FME L -, RITANXA
RERE TR ESRTH F B 5 5 RAT S0l 5 0 LB B, XTI B ART KK & AT MY
AR

#£2 ULHEARDEHTERAEBTROEALER

DDA TR R RN TR R LABEATE R BN TR’
RRER DEES - QRE =i 2737 32 mRER EERH | REiRER
SIZE -0.0146™ | 0.0072 . SIZE -0.0194""|  0.0075
COMP 3.3171"" | 0.6358 COMP 3.3090*" | 0.6358
NNI 0.0084 | 0.0051 - NNI 0. 0080 0. 0053
CTI -0.0034 | 0.0104 CTI -0.0075 | 0.0109
RATE * (CAP<10.76% )| ~0.0043"*| 0.0009 |[RATE * (CAP<13.56% )| —0.0044"""| 0.0008
RATE * (CAP>10.76% )| -0.0106"*| 0.0013 |RATE  (CAP>13.56% )| -0.0112""*| 0.0014

E:REBEEKTR 1% ; "REBEHKTE R 5% RRBEWKFR10% (TR .

£33 LUFERESFSENIRTHRRAETRHEERSLER

PABCLHEA TR RN TR B DAt A T R RN TR R
R B CIVEES Q2 Gl mRAER EE R | R ERER
SIZE -0.0215" | 0.0078 SIZE -0.0300"" |  0.0086
COMP 1.2889 " 0. 6802 COMP 1.1470" 0. 6936
NNI 0. 0035 0.0075 NNI 0. 0068 0. 0072
CTI 0. 0082 0.0110 CTI 0. 0001 0.0107
RR = (CAP<10.63% )| -0.0034"" | 0.0012 (RR = (CAP<13.42%)| -0.0035""" | 0.00i2
RR * (CAP>10.63% )| -0.0057*" | 0.0012 |RRx(CAP>13.42% )| -0.0058" | 0.0012




14 L FEEE

3. LURG BT AREAEEY
F4 RBRBER (RHHET)

RTBORAEER IIBRAE & FIRME | B/NRET M | FS&ITR | PME | LR
SRR BOREFRE | 8.24% 0. 064 13.231 | 0.000 | 0.000
SERRA % BAFEHE | 8.48% 0. 068 4.487 0.034 | 0.000

FHHEEE | BOBRATER | 6.15% 0.078 11.263 0.001 | 0.000
FRREEER WAZER | 14.28% 0.079 8.518 0.005 | 0.000

T F i3t B9 P B R5EL KHCh 10000 &) Bootstrap £

BB TRRAT BIREAT . P EETASGE BTE N KRBT, XU AT A
BEA R T HABR R A BRT, BAOTERA P RHIBR K BBAT, EH AT T 5 MBS ET
RE AR, R4 RGERBVLIERA R N R BRI AR, AR R
BRESTED, THETE 1% B B E KT 184 R 7E TR0 R BOR , A =4 R
BEERFREL, BRI EARETRBLTE 1% KF L BEN=ATE,

RS K6 WEIEER SR 2 MK 3 hERRHEAEIE S5 RAAM, 58T BORM BT
RS AR EN B E N, WNBIE EXRE BB TR, LA RS R
9 [E1 5 2R B R e A 3 K, X R B AR R 2 A R R ML AR AT, B TR B SR wo sk e R (7 4B AT
AR AR BER . X AT RER Ny KB A R AV RIT R SR, sp/EUR 4y IR 1T 5
ERANEE S HERTEEES , BT LA /N R4y AR AT X 17 T BUR R B B R R

%5 UXRAEAHTHERBTRNEERESE (RHHRT)
B LHEATRERENTRERE

EER CIUEES: R R
SIZE -0.0248"" 0. 0070
COMP 3.5342°" 0. 6637
NNI 0.0018 0. 0061
CTI -0. 0033 0. 0087
RATE % (CAP<8.24% ) -0.0055 0.0011
RATE * (CAP >8.24% ) -0.0110™" 0. 0011

O HETHRR, BRIV TRVEZHFNEHEREAT, MR RRAT R DR B HET,
@ BHIBNIMRBEARESPH KT LBE HERAFATRRMETIIMENS. 48% HEFH AL 6 4. ™
ER W E R R R, B AR BB E R
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£o6 LERASESENRTHRREZRYERER (RHBMIT)

DL A T RBAE N TR R DABtATE R BAE N TR R
mRTE EIHRE | RERER mBRLR FEHAS | RBRER
SIZE -0.0216"** | 0.0080 SIZE -0.0376"" |  0.0084
COMP 1.7325™ 0.7242 COMP 1.2478" 0.7316
NNI -0.0024 0. 0048 NNI 0. 0003 0. 0052
CTI 0. 0056 0.0125 CTI 0. 0092 0.0113
RR * (CAP<6.15%) | -0.0096°** | 0.0013 |RR * (CAP<14.28%)| -0.0099"*" [ 0.0014
RR * (CAP>6.15%) | -0.0114*"* | 0.0013 |RR* (CAP>14.28%)| -0.0114>** | 0.0013

g #®

A CHE Dell” Ariccia 4 (2010) BRI AFF 3ME S S RV , 7047 T FIRFFE KA & S R
TR AEKER, RFARE 14 Z ETETREREE, S T 5 mBCRX & BT XK A
B, SESRRY . 5T BN R BRI NG AR EA B FY W, BEH LI 2K F Sk e 73
£ & R MIMEAG, AT R AR IR . TRt o ST 87 75 40 T WL L TR 9 5% T SR X 4R 4T R AR L4
BuE o TRed IXURS: 7R HEIRGH B 72 T REAR I T 47 T BOSR A9 7 A, A A9 B T IO T BB 1 48 6 R AT XL
IR 7RCHE B D B T BCSRE ™ TSR, 7 S 4 4 7 B T 308 o BB 4 47 SR 7R 42 0 ST 7 2
BRI REROL . B RARAT R e B F B R X4 XK AR R o), 7 T ot L 9 T SR RO B R T
[ B F SR ARAT SR R e 5 T R R AT E R

A, A CEFN RS TBRRTRA R R, BEGRENRRERTAR AR
BT NRAFERIMEBHIR , ITERRBORFI R AR T FOE &S RBORFE T HA TR/ LS
“WERIME” o RHBRA AP T RBATH XA, (B R RFFF0E & & RGBS H R T 4R
T RM MR A, KR ERTEN RN ST KRR A XA T 2 WA HBR,
i B 55 T B R X RATAT R I AR A,

2 % x W
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Abstract: Given reserve requirements on deposit is an important instrument of monetary policy in China, this
paper modifies the D-L-M model by introducing reserve requirements. We analyze how monetary policy influ-
ences bank risk-taking, and find that the effect of monetary policy on bank risk-taking depends on the degree of
capitalization. With the quarterly data of 14 listed banks in China as a sample, this paper uses Threshold Panel
Regression Model to analyze the effect of monetary policy on bank risk-taking. The empirical results show that
tight monetary polices discourage bank risk-taking, and the impact of monetary policy on bank risk-taking de-
pends on the bank capital condition.

Key Words : Monetary Policy, Bank Capital, Risk-taking
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