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A Primary Study on the Ten Independent Regimes’ Financial System and
Monetary Policy in the Period of Five Dynasties
WANG Ming-gian
(Maxism Institution, Xiamen University, Xiamen, Fujian,361005 ,China)

Abstract: Agricultural tax of Ten independent regimes in the period of Five Dynasties, not only followed Two-tax Law of Tang
Dynasty but also followed defects of additional taxes of mid-late Tang Dynasty. Family-number-tax was its another main character. However,
Ten independent regimes’ finance possessed excessive-taxes inclination because of rulers” mercantile economical policy, which forced taxes to
rely on sundry taxes more. Therefore, currency became the way to make up the huge financial deficit for rulers.
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