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“ Transfer’ in the Transformation of Foreignr Owned Enterprises
In Shanghai in the Early Days of New China
Zhang Kan

Abstract: Afier the founding of New China, the foreigir owned enterprises as the main embodiment of imperialist forces in
China had certain negative impact on Chinas economic development. Wih the gradual unfolding of socialig economic
transformation the transformation of foreigir owned enterprises became a hitorical ineviability. However, under the inflr
ence of the political and economic influence at home and abroad the transforming process in the early days of New China was
rather complicated. In Shanghai, a place where foreigir owned enterprses were the mog highly concentrated, the depart
ments concerned probed into various ways of transformation and decided to squeeze out these enterprises with “ transfer” as
the main form. As a result, foreigir owned enterprises in China were transformed with rational and legitimate means and

turned into state owned enterprises and an organic part of socialig economy.
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