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AHOTALUIA. CraTtts npuceBsyeHa POpMyBaHHIO METOAOMOriYHUX 3a-
cag nobyaoBu iHTErpoBaHOi MOAENi KOPOTKOCTPOKOBOIO MPOrHO3Y-
BaHHSI MOKA3HUWKIB HaUioOHanNbHUX paxyHkiB Ha Gasi 6nokie, WO Bigo-
OpaxatoTb PaKTOPHI 3B’A3KN B KOXKHOMY CEKTOPI EKOHOMIKM.
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ANNOTATION. The article is devoted to the formation of metho-
dological principles of building an integrated model of short-term
forecasting of the indicators of national accounts based on blocs that
reflect factor ties in each sector.
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Beryn. Metoanunuii apceHan NPOTHO3YBAHHSA 3aBXK/IM € aKTyallb-
HUM IIMTaHHSIM Oe310CepeHboi Opraisalii IIPOrHO3HOIO MPOLECY.
Tpeba BU3HATH, 1110 BiH 33 OCTaHHI 15 POKIB CYTTEBO HE IMOKPAIIMBCA.
[IpUHIMIIOBO HOBHMX METOJIIB BU3HAYCHHS B3a€MO3AJICKHOCTEH Mik
3aJIe)KHUMHA €KOHOMIYHMMHU 3MIHHUMH, SIKI XapaKTepU3yIOTh Pe3ylib-
TaT 1 He3ICKHUMHU 3MIHHUMH, SIKi € (baKTopaMI/I He 3’siBunocs. Jlure
KOMTI’ IOTepI/I?,aum Hajlana HOBI MOXJIMBOCTI JUIsl IPOTHO3UCTIB 3a pa-
XYHOK peanizaiii 0araTocTymiHYaTux lTepaLIlI/IHI/IX PO3paxyHKIB BH-
OupaT cepen pi3HUX CIICHAPHUX YMOB HaWKpalli 3a pi3HUMH KpHUTE-
pissMu.

TakuM 9MHOM, YAOCKOHAIICHHS METOJIB POTHO3YBAHHS SK OCHO-
BU IUIAHYBAaHHs Ta MPOrPaMyBaHHs €KOHOMIKH 3aJHLIAETHCS BEIbMU
aKTyaIbHOK HAyKOBHM I NPAKTHYHNM 3aBiaHHsM. ChOrojHi, SIK Hi-
KOJIM BUHHKJIA TTOTpeba y TOCTOBIPHUX MPOTHO3aX JIsl BUKOPUCTAHHS
iX SIK Ha MaKpOEKOHOMIUYHOMY PiBHi, Tak 1 I MOTpeb 0i3Hecy, OCKi-
KM 0€3 TOYHOrO MaKpOCKOHOMIYHOTO IMPOTHO3Y YpsJ HE B 3MO3i
mpuiiMaTH e(EKTUBHI 3aX0OU SKOHOMIUHOI MOMITHKH, a O13HECMCHH —
pillicHHS, ajfeKBaTHI MaWOyTHIH cuTyalii. ¥ 3B 43Ky 13 KPH30BUMU
SIBUIIAMU Ta PU3MKAMH €KOHOMIYHOTO PO3BHUTKY, 3aroCTpHJIACh MO-
Tpeba MomykKy eeKTHBHUX METOJIB aHaJi3y Ta MPOTHO3YBAaHHS KO-
HOMIYHOTO CTaHy JIepyKaBU Ta PO3POOKU JIEBUX METOAIB PETyJIIOBaH-
HS Ta TMIOKPAIIEHHS €eKOHOMITHUX npoueciB

Peanisailiss HampsiMiB eKOHOMIYHOI IONITUKH [epXKaBuU 1'IOTpe6y€
BU3HAYCHHS TOJIOBHMX MAaKPOCKOHOMIYHHX MOKA3HHUKIB i IPOOPLii
Ha TIEPCIIEKTHUBY, a TAKOXK MPOIIECIB BIATBOPEHHS, SIKI CHCTEMHO BiIO-
OpakaroThCs MOKa3HUKAMH HaIliOHATBHUX PaXyHKIB.

Boonouac, mpeba 3podumu 6ucnoeox, wi0 nocuieHHs iHCHU-
myuyiiinoi cknaooeoi 6 npouecax cmadiibHO20 €KOHOMIUHOZ0 PO3-
GUMKY 3YMOGII0€ HeoOXIOHICmb demanizauii nPOZHOZHUX PO3PAxy-
Hkieé noxasnukie CHP 3a incmumyuiiinumu cekmopamu ma 06’eo-
HAHHA MOOENILHUX OIOKI6 NPOZHO3YBAHHA 8 IHME2POGAHY MOOEb.

IocranoBka 3aga4i. Metoro fociipKeHHs € HOpMyBaHHS METO-
JIOJIOTIYHHX 3acaj Mo0y/J0BH IHTEIPOBAHOI MOZEINi KOPOTKOCTPOKOBO-
ro MPOrHO3YBaHHS MOKa3HUKIB HaLHOHaJ'IBHI/IX paxyHkiB Ha 0a3i 0110-
KiB, IO Bmo6pa>1<a}oTr> (hakTOpHI 3B’SI3KH B KOKHOMY CEKTOpPi €KOHO-
MIKH 1 3IHCHEHHS 3a il JOIIOMOTOK0 CKCIICPHUMEHTAIBHOTO PO3paxyH-
Ky TMOKa3HUKIB IHCTUTYLIHHUX cekTopiB Ha 2014-2015 poku. Buko-
pHUCTaHHs pO3pOOJIEHOI IHTErPOBaHOT MOJIENI MPOTHO3YBaHHS IOKa3-
HukiB CHP 3a cekropaMu eKOHOMIKH JI03BOJIMTH MMiJBUIIIMTH TOYHICTh
IPOTHO31B, NMPOBOANUTH AHATITUYHI JOCIIKEHHS Ta OOIPYHTYBaHHS
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30anancoBanocti nokasHukiB CHP, Gromkery, miarikHoro OanaHcy,
MOHETapHHMX, COLIATBHUX Ta 1HIIMX MAaKPOIHIUKATOPIB.

OcHoBHa yacTuHa. OcoOIMBICTIO CYYaCHOTO PO3BUTKY €KOHOMi-
KI YKpaiHU € MIABUIICHHS POJIi IHCTUTYLIHHOI CKIIAI0BOI 3pOCTAHHS,
IO BMMAra€ BJIOCKOHQICHHS METOAIB i NMPUHUMIIB MPOrHO3YBAHHS,
siki OasyroTbes Ha nokasHukax CHP y cexropHoMmy pospisi. Y 38’si3Ky
3 UMM BHHUKAa€ HEOOXIJHICTH PO3POOKM IHTEIPOBAHMX MOJCIBHHX
PO3paxyHKiB MpOrHo3yBaHHs mnokasuukis CHP 3a incruryuiiinumu
CeKTopaMu, sKi 0, 3 OJHI€l CTOPOHU, BiAOOpaXKadu MIPOIECH BUPOO-
HUIITBA, YTBOPEHHS, PO3IOJILTY Ta BUKOPHCTAHHS JOXOJIB, IO € OC-
HOBHHMH B IpOLecax BiI[TBO‘peHHH a 3 IHIIOo1, — YyB’S3yBaju O eKo-
HOMIYHY NOBEAIHKY IHCTUTYLIMHMX CEKTOPIB, iX MOKa3HUKH 3 Makpo-
CKOHOMIYHMMH TCHJCHLISIMU PO3BUTKY CKOHOMIKH.

KoHnruernrisi iHTerpoBaHOi MOJIENIi KOPOTKOCTPOKOBOTO IMPOTHO3Y-
BaHHs 3a CEKTOpaMHM EKOHOMIKH Tependadae MOOYAOBY HACKpi3HOI
CHUCTeMH TaOJIMIb Ta aJITOPUTMIB JUIs NPOTHO3YBAHHS IOKA3HUKIB
CHP 3a cexTopaMu eKOHOMIKH B OJIOUHIH CTPYKTYpi 3 ypaxyBaHHSIM
3B’513KiB y CexkTopax. Po3poOka MoJell NPOrHO3yBaHHs MaKpOCKOHO-
Mi4HHX [IOKQ3HHKIB Ha IEPCIEKTUBY CIPSIMOBAHA HA ITIBUIICHHS TO-
YHOCTI, 302JIaHCOBAHOCTI 1 B3a€MOY3TOJDKCHHS IPOTHO3HMUX ITOKa3HN-
ki CHCTeMH HAUIOHAJIBHUX PAXyHKIB, OIOJUKETY, IUIATDKHOrO OalaH-
CY, MOHETapHHUX 1 COIiaJIbHUX MOKAa3HMKIB 1 Ha Iill OCHOBI 3abe3re-
YeHHsl OOIPYHTOBAHOCTI yIPaBIIHCBKUX pilieHb. OCHOBHA izest po3-
pOOKM MoJielni mosirae B HEOOX1THOCTI 1 MOXKJIMBOCTI 3a0€3MeUYeHHs
JIOCTaTHBOI TOYHOCTI 1 30aJaHCOBAHOCTI MPOTHO3HUX MMOKA3HHUKIB Ha
BCIX CTa/ifX €KOHOMIYHOTO OOOpOTY 3a JIOTIOMOTOI0 MOJIEIIIOBAHHS
noka3nukiB CHP Tta ocHOBHHMX 0anaHCOBHUX CIiBBiAHOIIEHb MK TO-
Ka3HUKaMH 1 CEKTOPaMH €KOHOMIKH.

Buxozsiuu 3 ccTeMHOTO meoz[y, €KOHOMIKa JIePKABH TPEICTAB-
JSIETBCSL Y BUTJISIAL CUCTEMH 31 CBOIMH €JI€MEHTaMH, 3B’SI3KaMU 1 JIH-
HaMIKO0. [[bOMy BIATOBIA€ MOJIENIE CKOHOMIKH Y BHIUISA/I CHCTEMH
HauioHanbHux paxyHkis (CHP), ne ii enementu mpencrasieni iHCTH-
TYUIHHUMH CEKTOPAMU €KOHOMIKH, 3B’S3KM MK CEKTOpaMM — IOKa-
3HUKaMHU PaxyHKiB, IO 36anaHcoBaHi 3a pecypcamu 1 BUKOPHCTaH-
HSM, a TUHAMiKa CHCTEMH TOKa3aHa y BHIUIAJI paxyHKIB 3a (azamu
CYCIUIBHOTO BiITTBOPEHHS.

[Ipu po3poOsieHHI iHTErpoBaHOI MOMAENI 3a OCHOBY MPHHHSTI
«MeToauyHi pPeKOMEHJAIll 3 MPOTHO3YBaHHSI OCHOBHUX MaKpOEKO-
HOMIYHUX TOKa3HUKIB Ha KOPOTKOCTPOKOBUH TEpiom», SKi 3aTBep-
okeHi MinekoHoMiku Ykpainu 27.02.2010.
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[IporHo3yBaHHsI NOKa3HUKIB CEKTOPIB €KOHOMIKM Ha KOPOTKO-
CTPOKOBY NEpCHEKTHUBY 3JiHCHIOEThCS Ha mepion 10 2015 poky, mo
IIOB’513aHO 3 HEOOXIJHICTIO MPOTHO3YBAaHHS MAKpOIOKAa3HUKIB Ha IO-
TOYHUH pik 1 ABa HacTynHi. [Ipy oMy HEOOXiIHO 3a3HAYMTH, IO
(bakTUYHO NPOrHO3HI po3paxyHkH Noka3HukiB CHP 3xificHIOIOTHCS
nounHarou¥ 3 2012 poky, 1110 MOSCHIOETHCS BIJICYTHICTIO 3BITHUX I10-
Ka3HHKIB HAI[lOHAJBHUX PaxyHKiB, a motouHuii 2013 pik € ymMOBHO
MPOrHO3HUM POKOM, OCKUIBKM ICHYIOTh CTQTUCTHYHI JaHl JHILIE 3a
OKpEeMHUMH MOKa3HUKAMHU.

VY Moneni nepeadavdaeTbCss MOKIUBICTh IPOTHO3yBaHHS MOKa3HU-
KIB Ha BCIX CTalisX CKOHOMIYHOTO 000POTY 3a CEKTOpaMU €KOHOMIKH
y aKTHYHUX WiHAX: BUPOOHHLTBA TOBAPIB I MIOCIYT, yTBOPCHHS IIep-
BUHHHX JOXOJIB, IX PO3HOALNY i nepep03nozuny, (dbopMyBaHHS HasB-
HHX JIOXOJIB CEKTOPIB CKOHOMIKH Ta iX BUKOPHCTAHHS Ha CIIOXXHUBaH-
HS 1 Harpoma/pkeHHs. [IporHo3yBaHHs MOKa3HUKIB MOJAENI 3/1HCHIO-
€THCSI METOJIOM TNPSIMUX OATAHCOBHUX PO3PAaXyHKIB, IIJISIXOM BCTaHOB-
JeHHS (DYHKIIOHAIBHUX 3aJIe)KHOCTEH, ypaxyBaHHS CITiBBIIHOIICHb
MK B3a€MOIIOB’I3aHUMU TIOKa3HUKaMH, Ha OCHOBI TPEHIOBUX Ta iH-
HIMX 3aJ1€KHOCTEN, rpaiuHUX METO/IB TOILIO.

Ha BigMiHy Biag BETMKOPO3MIPHUX EKOHOMETPHYHUX MOJEICH
JlaHa MoJieJb Tepeabadae iMiTaliiHuK XapakTep. Y Hii 3a JOMOMO-
TOI0 iTepamiifHIX pO3paxyHKiB 3a0e3MedyeThCs MOXKIUBICTH MOJIE-
JIIOBAHHS MPOLIECIB peatizauii 1ijei 1 3aBlaHb €KOHOMIYHOI MOJITH-
KM, IO 3aKJIAJAaloThCs SK MPUIYLICHHS IPOTHO3Y, 3IIHCHEHHS
aHaJli3y iX HACIIAKIB, B3a€MOY3TO/PKEHHSI OCHOBHMX MaKpOEKOHOMi-
YHHX MMOKa3HHKIB Ta MPOTOPLIid, IKUMHU OI[IHIOIOTHCS PO3BUTOK CEK-
TOpIB €KOHOMI-KH, pIBEHb XXHUTTS HACEJECHHS, POJb JEp>KaBHOTO
CTOXXMBAHHS, BILIAB MOHCTAPHHX MOKa3HUKIB TOLIO. Le symoBioe
CIIPSIMOBAHICTb MOJIEIII Ha 1i 3aCTOCYBaHHS y MPAKTHYHIN AiSUIBHOCTI
SIK OHOTO 3 IHCTPYMEHTIB MPOTHO3YBAHHS Ta YIPaBIIiHHS HalliOHa-
JHHOIO0 €KOHOMIKOI0. KpiM TOT0, CeKTOpHMI PO3pi3 MOEINi JO3BOIISE
nependayaTy HACHIIKU PETYJIIOI0YOT0 BIUIMBY JIEpP)KaBU Ha pe3yib-
TaTH €KOHOMIYHOI TisSTTbHOCTI OKPEMHUX TPYyN IHCTUTYIIHHUX OIN-
HUIIb, BUSBJSITH POJIb KOXKHOTO CEKTOPY Yy (hopMyBaHHI HailBaXIu-
BIIIUX MaKPOCKOHOMIYHUX arperaris.

[Ipornosna iHTerpoBaHa Mojenb BkiIrodae mnokasHuku CHP 3a
I’ IThMa CEKTOpPaMH BHYTPIIIHBOI €KOHOMIKH: He(iHAHCOBHX KOPIIO-
parriif, (iHaHCOBHX KOpIOpAIliii, 3arajJbHOTO JIE€P>KaBHOTO YIPaBIIiH-
Hs1, JOMaITHIX TOCIIOAAPCTB, HEKOMEPIIIHHUX OpraHi3aiii, mo o0cty-
TOBYIOTh JJOMAIIIH1 TOCIIO/IapCTBA.
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‘Cxemy mporiecy nporHo3yBaHHs OKa3HHKIB HAallIOHAIBHUX Paxy-

HKIB 3a CCKTOpaMu E€KOHOMIKH 3o6pa>1<eH0 Ha pHcC. 1.

ETAIIA NTPOLECY
NPOIrHO3YBAHHSA

L

IHCTPYMEHTH
PEAJII3AIIIIL

< L

1. Bxigna iHpopMallisi, peTpOCTIEeKTUBHHH
aHAJTI3 CEKTOPiB EKOHOMIKH

ITokasuukun CHP, Gromxe-
Ty, IUIaTDKHOTO OanaHcy,
IPOIIOBHX JOXOIB Ta BH-
TpaT HaCeJCHHsS, IIHOBI,
BaJIFOTHO-KYPCOBi TOIIIO

2. BusHaueHHs (paKkTOpIB, SKi BIUINBAIOTH
YK MOXYTh BIUIHHYTH B MallOyTHEOMY Ha
IUSIBHICT IHCTUTYIIHUX CEKTOPIB

BrytpimHi, 30BHIIIHI (ak-
TOPH Ta IIPUITYILEHHS

3. BuzHaueHHs B3a€EMO3B’A3Ky MIX BUSB-
JIEHUMHU (paKTOpaMu

4. Bu3Ha4yeHHs XapakTepy Ta CTYIIEHIO
B3a€MO3B’S3KY (aKTOPiB

Besnocepenuiii mpUYUHHO-
HACIIIIKOBHI 3B’SI30K, OIIO-
cepeIKoBaHa 3aJIeKHICTh

5. TlobynoBa komm’roTepHOi iH(opMa-
LiitHOT MoJelNi IisTbHOCTI CEKTOPIB €KO-
HOMIKH 3 BpaxyBaHHSIM BHSBIICHHX (hak-
TOPIB Ta MDKCEKTOPHHUX 3B’SI3KIB

BukopucTanHs nporpam-
Horo 3abe3neuenus MC.
EXSEL

6.AHaIi3 JOCTOBIPHOCTI MOJIEN
(aHaui3 BiIIOBIAHOCTI peaIbHOMY CTaHYy)

[IpoBeneHHst excnepuMeH-
TaIBFHOTO PO3PAXYHKY

—| 7. KopekryBanus Mojeni

[lepeBipka MOAETHHHUX PiB-
HSIHB T4 TOTOXXHOCTEH

8. MojemoBaHHs BIUIMBY IPOTHO3HUX
(akTopiB Ha MISUIBHICTH IHCTUTYIIHHHX
CEKTOPIB 3 BUKOPUCTAHHSM HPHITYIICHb

Hanwucanust MoJeNbHUX Pi-
BHSIHBb

9. AHaii3 pe3ynbTariB MOJIEIIOBAHHS, PO3-
poOka HPOTHO3Y, NepeBipKa IPOTHO3HUX
PO3paxyHKiB Ha 30aJJaHCOBaHICTb

[IpoBenenHss excnepuMeH-
TaJIBFHOTO PO3PAXYHKY

Puc. 1. Cxema nporiecy NporHo3yBaHHs! IOKa3HUKIB
HaliOHAJIBHAX PaxyHKIB 32 CEKTOPaMH €KOHOMIKH
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BpaxoByroun BHMOTY JIOCTaTHBOI OOIPYHTOBAHOCTI pesynLTaTm
TMPOTHO3HKX PO3paxyHKIB Ta ICHy(04i METOAMYHI MiAXONH 10 X pea-
Ji3anii, pO3paxyHOK MOKa3HHKIB y CEKTOPHOMY PO3pI3i PeKOMEHIY-
€TbCsI IPOBOUTH B KIJIbKA CTalliB, sIKI [Iepei0ayatoTs:

1) anani3 TeHICHLIl CKOHOMIYHOTO 1 COLAIBHOrO PO3BUTKY Kpai-
HU 32 IEPEIPOrHO3HHIA NepPIOJ, BU3HAYCHHS IPIOPUTETIB COLab-
HO{, [1011aTKOBO-0F0/PKETHOI, TPOIIOBO-KPEAUTHOI Ta IHIINX HAIPSIMIB
JIEp’KaBHOI MOJIITUKU Ta OLIHKY PO3BUTKY €KOHOMIKH 1 I CEKTOpIB Ha
NPOTHO3HUH Nepiof;

2) OLIHKA CTaTUCTUYHHUX JAHMUX 3a NEPEIIPOrHO3HUH Mepiof 1 BU-
3HaYeHHS KOEQIIIEHTIB MOKJIMBHUX 3MIiH MO0 TpaexTopiﬁ PO3BUTKY
Ta (hopMyBaHHS OKPEMHUX TMOKA3HUKIB Ha HACTYIHUHN MPOTHO3HUH PiK,
10 BiOOpa)XaeThCsl B MPUITYIICHHSIX MPOTHO3Y Ta €K30TC€HHUX TMOKa-
3HHKAX;

3) mpoBeAEHHS MPOTHO3HMX EKCIIEPUMEHTAIBHUX PO3PAXYHKIB
noka3HukiB CHP 3a cekropamu 3ajexHO BiJ] HampsMiB Jep>KaBHOI
TIOJIITUKY 1 BUOPAHHMX TPIOPUTETIB, BAKOPUCTOBYIOUH METOJ MTPOTHO-
3yBaHHSI [TOKa3HHUKIB «3HU3Y-BBEPX)»;

4) y3rofKeHHsl OTPUMAHUX PE3yJIbTaTiB MPOTHO3HUX PO3pPaxyHKIB
3a MOJCIBHUMHU OJIOKaMH 3 TIOKa3HUKaMH IHIIMX CEKTOPiB, MakKpo-
€KOHOMIYHUMH TPONOPIISAMH 1 CEKTOPHUMU CTPYKTYypaMu Ta iX Kope-
TYBaHHS B pa3i HEOOXITHOCTI;

5) YyTOUHEHHS MPOTHO3HUX PO3PAXYHKIB 32 CEKTOPaMH €KOHOMIKH,
aHaJTi3 pe3yJIbTaTIB 1 BU3HAYCHHS PU3UKIB IPOTHO3Y.

AnaniTuuHuil eran mepeabadae oOpOOKYy CTaTUCTHMYHUX 1 po3pa-
XyHKOBHX JaHuX 3a 2001-2011 poku, B pe3yibTarTi SKOi OTPUMYEMO
TPAEKTOPii PO3BUTKY CTaHy €KOHOMIKU B ILIIJIOMY, CEKTOPIB €KOHOMi-
KH, iX ponib y CTBOpeHHi banaHcyrounx nokasuukis CHP, a Takox no0-
MOMIKHI TTOKa3HUKH, 110 BiAOOpaXaroTh JOXOAH 1 BUATKU 3BEIEHOTO
OIOKETY, TOXO/AU 1 BUTPATU HACEJICHHS, CTPYKTYpY opmyBaHHsI Ba-
JIOBOTO HAsBHOTO JI0XOIy CEKTOPIB I IpOmopuii HOro posmoniny Ha
CIIO’KMBAHHS Ta 3a0I1aJKeHHs, o0csary i auHamiky B/[B 1 BBII.

[TapanenpbHO BHU3HAYAIOTHCS TOJOBHI IiJIi €KOHOMIYHOI IOJITUKH
(opieHTHPH), OCHOBHI MaKpOEKOHOMIUHI Ta CEKTOpajbHI MpOHOpIIi,
(hakTopH, 10 BIUTMBAIOTH HA (POPMYBaHHS TOXOJIB 1 BUTPAT CEKTOPIB
CKOHOMIKH B IEPCAINPOrHO3HOMY Iepiofi. PakTopaMu MpH LBOMY €
obcsir, aMHaMiKa i piBeHb B/IB, 3MIHI 9MCENBHOCT] HACEIICHHS Ta 3a-
MHSTOCTI, IMHAMIKa 1 pIBEHb 3apOOITHOI [U1aTH, AMHAMIKA | CTPYKTypa
JOXOIB HACEJICHHS, COLIaJbHUX 1 KamiTalbHUX TpaHC(HEpTiB, piBeHb
1HGUIALIT, a TAKOXK BIUIMB IHCTPYMEHTIB €KOHOMIYHOI MOJIITUKH B IO-
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JaTKOBO-OO/DKETHIH, IHBECTULIIHIN, coljanbHii Ta HIHMX chepax,
Aist pIHAHCOBO-CKOHOMIYHHX BaXKCIIB, IO BILIMBAIOTh HA PIBCHb BH-
POOHUIITBA, TOXO/IIB 1 HATPOMAKEHHS IHCTUTYLIHHUX CEKTOPIB.

Ha nactynmHOMy eTami B mpolieci BUBUEHHS HasBHOI MPOTHO3HOI
iHpopMallii Ha KOPOTKOCTPOKOBHM Nepio, sSKI BU3HAYAIOTHCS SIK €K-
3orenHi mokasHuku (IIpoekty 3BemeHoro OrOIKETY, IPOTHO3y IPO-
LIOBUX JIOXOJIB 1 BUTpAT HaceneHHs, [lnatixHoro Ganacy, iHAEKCY
po31piGHOr0 TOBaPOOOOPOTY, CCPEAHBOPIYHOTO IHACKCY LiH BUPOO-
HUKIB [IPOMHCIIOBOI IPOJYKIi, IHACKCY CMOXKHMBYMX LiH, IHICKCY LiH
MaIIMHOOYAyBaHHS, 1HJIEKCY LiH OyAiBelIbHO-MOHTaKHUX POOIT, Ba-
JIFOTHOTO Kypey, AedIUuTy GIOIKETY TOIIO) PO3PaXOBYIOTHCS OKpeMi
CKJIAJIOBI KIHIEBUX CIIOXKHMBYUX BHTPAT y CEKTOPHOMY PO3pi3i 3a pa-
XYHOK KOIITIiB GIOJKETY, IPOLIOBHX JI0XOAIB HACCICHHS, MOXKIIMBOIO
HarpoMaJKeHHSI OCHOBHOTO KalliTally CEKTOPiB €eKOHOMIKHU TOIIIO.

Jauti 301iCHIOETbCS ACTaTbHUA MPOTHO3HUN PO3PAXyHOK PE3yJlb-
TaTiB JISUIBHOCTI IHCTUTYLIHHUX CEKTOpiB. [ IbOro € HEOOX1AHUM
3alTydeHHs] JIOJaTKOBOI iH(opMarlii mojao jokepen ¢opMyBaHHS ¢i-
HAHCOBHUX IOTOKIB, BCTAHOBJICHHS MaKpPOCKOHOMIYHHMX B3a€EMO3B’SI3-
KiB 1 CEKTOPHHUX MEPETOKIB.

[ToTiM 3miMCHIOETBCS iTEpaTUBHA MpOIEAypa Y3TOJDKEHHS U
YTOUYHEHHS OTPUMAHMUX MPOTHO3HUX TOKA3HHUKIB 32 CEKTOPHUMH
MOJCIPHUMU OJIOKaMH Ta iX arperyBaHHsS Ha PiBHI €KOHOMIKH B IIi-
nomy. Ha npoMy erari ZOUiNBHO PO3paxyBaTH IPOrHO3HI MOKA3HH-
KM Ha OCHOBI BpaxyBaHHS MDKCEKTOPHHX IMEPETOKiB, BCi iHIII MO-
Ka3HUKHU arperyBaTH 3a JOIIOMOT'O0 CKJIaJaHHS MOJEIbHUX OJIOKIB
3a CEKTOpaMH.

Ha 3aBepmanbHOMy erami npoleaypu MpOTrHO3YBaHHS 3a CTBOpPe-
HO0 MOJICJLIIO TIPOBOAMUTHCS aHANI3 PEe3yJIbTATIiB IIPOrHO3HUX pO3pa-
XYHKIB Y paMKaX CEKTOPHHX PO3paxyHKIB 3 Buxojom Ha BJIB 1 BBII,
OL{HIOETBCS BIAMOBIHICTS LUX PE3YNbTATiB 3aralbHUM LULIM 1 3a-
BIIAHHSM JIEP’KaBHOI MOJIITHKH Y BIAMOBIAHUX cepax, CTPyKTypi y3a-
raJIbHIOIOYHMX MAaKpPOEKOHOMIUHUX arperartiB Ta nponopiiil. CTpykry-
Py 1HTErpoBaHOi MOJENTI KOPOTKOCTPOKOBOTO MPOTHO3YBAHHS MOKAa3-
HUKIB HAaIllOHAIBHUX PaxXyHKIB 32 CEKTOpaMHU €KOHOMIKH IpeCTaBIie-
HO Ha puc. 1.

OCHOBHMMHM BMMOTaMH J0 IHTETPOBAHOI MOJENl € Te, L0 MOoKa3-
Huku CHP moBuHHI 6anaHCyBaTUCH:

* 3 MOKa3HUKAMH OIOJUKETY 4Yepe3 PI3HHII0 MK JICpKaBHUMH 3a-
OL[A/DKCHHSIMH 1 IHBECTHLISIMU B CKJIaJli 3arajibHOro HaJUTUIIKY KOLI-
TiB, 110 3JIMIIAIOTHCS B €KOHOMIIlI 32 BUKJIIOUCHHSAM 1HBECTHUIIIH;
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* 3 TIOKa3HUKaMU IUIATDKHOTO OaJlaHCy 3aBJSIKM PIBHOCTI MIX YHC-
THUM KPEAUTYBAHHSM (3alI03MUYEHHSAM) 1 CAJIbJI0 TOTOYHOT'O PaXyHKY;

* 3 TIOKa3HUKaMHU KOHCOJIIZIOBAaHOTO OrO/IKeTy OaHKIBCHKOI CHCTe-
MU 4Yepe3 NMPHOIM3HY TOTOXHICTh IMOKa3HHUKIB CEKTOPY (iHAHCOBUX
nocepeHuKiB (pinaHcoBoro paxynky CHP (rotiBka 1 geno3utu, Kpe-
JUTH, CTPaxoBl TE€XHIYHI PEe3EpBH, 1HIII BHJU AKTHUBIB) 3 MPHUPOCTOM
TPOIIOBOT MacH y OaHKIBCHKii cHCTEMI.

3a MakpOEKOHOMIYHHUM IMIIXOJIOM PO3pOOJIOBaHA MOJENb Mpen-
CTaBJIsIE COOOIO0 CYKYMHICTH OJIOKIB 3a CEKTOpaMH EKOHOMIKH, IO
3HAXOJATHCS Y TIEBHUX B3a€MO3B’SI3KaX MUK CO00I0, a TAaKOX BHUXIJTHI
3BC/ICH] IHTErPOBaHI TaOIMIl 32 POKAaMH IIPOTHO3HOTO Iepiofy. Y 3a-
rajbHOMY BUIJISLII CTPYKTYPa KOXKHOTO OJIOKY MOJaHa CTaHAapTHOO
CXEMOI0: BXiJHa 1H(pOpMaLlisl, PO3PAaXyHKOBI MOJYIII, BUXijHA iH(Op-
mauist. IIpu 1pomy sk BXijHa, TaK 1 BUXi/iHa 1H(pOpMaLlis 0gHOro OI1o-
Ky MOXe OyTH BXiTHUMH TapaMeTpaMu JJIs iHIIOTO.

BucHoBkn

1. 3a ymoB 3xilicHeHHS peopMyBaHHS €KOHOMIKH Ta MOCHJICHHS
poJIi IHCTUTYLIHHOI CKIAI0BOI aKTYaIbHUMH € ITHTAHHS [POBEACHHS
NPOTHO3HMX PO3paxyHkiB nokasHukis CHP y pospisi cexropis exo-
HOMiKH. CEKTOPHI TIOKA3HUKH € OPIEHTHPAMH 1 IHANKATOPAMH Y TIPO-
BEJICHHI C(I)CKTI/IBHOI €KOHOMIYHOI TOJIITUKH, OOTPYHTYBaHHS OIITH-
MAJIbHUX IPOIOPLIi BUKOPHCTaHHS 1 BI/IpO6HI/ILITBa BBII, 306anan-
COBAHOCTI JOXOAIB 1 BHTPAT OHO/PKETY KpaiHH TOLIO. P03anOBaH1
nporHo3Hi nokasauku CHP 3a cexTopamMu €KOHOMIKH JI03BOJISIIOTh
CTBOPUTH 1H(OpMaIliitHe 3a0e3neueH s Isl aHali3y METOiB i 3ac001B
peryJoBaHHs y coLianbHiil 1 OrO/UKeTHHX cdepax, LI0 BILIMHE Ha
MJBUIICHHS 00IPYHTOBAHOCTI YNPABIIHCHKHX PILICHb M0J0 CTa0LIi-
3allii COLIAIbHO-CKOHOMIYHOTO PO3BUTKY.

2. TlobGynoBa iHTErpoBaHOI MOZEINI NMPOrHO3yBAaHHS MaKpOIOKa3-
HUKIB 33 CCKTOPAaMU €KOHOMIKH IPYHTY€ThCS Ha OCHOBI IICBHUX IIpa-
BUJI Ta aJIFOpI/ITMlB SKI BU3HAYAIOTh MOPSIOK PO3paxyHKIB 1 MaTema-
TUYHHUX J1Hd, HEOOX1AHUX a1 oOpoOku iHdopmanii. Ha erami mare-
MaTHYHOT (popMatizarii MoJeN 0OTpyHTOBY€EThCS anredpaidna Gpopma
PO3paxyHKiB, B3a€MO3JICKHOCTI MK MOKa3HUKAMHU OMHCYIOTHCS CH-
MBOJIAMH Ta 3HAKAMH, MTOPSAIOK PO3PAXYHKIB — OJOK-CXEMaMH.

Heo0xinHo 3a3HaunTH, 110 €IUHOI YHIBEpCaIbHOI MOJIEINI TIPOTHO-
3yBaHHsS HE icHye. BuOip TOro 4 TOTO THITy MO Ta METOIY IPO-
THO3YBaHHS 3aJISKUTh BiJl METHU NPOTHO3YBAHHS, CHEeUU(pIKH MaKpo-

126



®dDopMyBaHHSI pPUHKOBOI eKOHOMiku. 2014. Ne 32

eKOHOMIYHOr0 MpoLecy (sBHIA), MaciTaby 00’€KTa MOJCIIOBAHHS,
HasBHOI iH(popManiiHOi 6a3u, TEXHIYHOTO Ta MPOrPaMHOTO 3ade3re-
YEeHHS TOIIIO.

3. BpaxyBaHHs €BpONEHCHKOTO JOCBiYy MPOTHO3YBaHHS MaKpOIIO-
Ka3HHUKIB J03BOJISIE BIOCKOHAJIUTH METOJIM EKOHOMiKO-MaTeMa-
THYHOTO MOJICIIOBAHHS B YKpaiHi Ha HOBHX CYYaCHHX HPHHIMIAX i
niaxojax, sKi Bi0OpaxaroTh TOJOBHI CHCUMpIYHI PACH YKPAiHCHKO]
CKOHOMIKH, opientytorbest Ha CHP i 1o3BosisiioTh aHanisysaty i mpo-
THO3YBAaTH MOKAa3HUKU PAaXyHKIB 32 CEKTOPaMHU €KOHOMIKH.

4. IaTerpoBaHa MOJeNb MPOTHO3YBAHHS 32 CEKTOPAMU EKOHOMIKH
Haslae MOKJIABICTD TPE/ICTaBUTH eKOHOMiKy KpaiHU Ha BCIX CTaisfx
BinTBOpeHHs. [lepeBaroro maHoi moneni € BPAXyBaHHS CEKTOPHHX
MOXIIMBOCTEH PO3BHUTKY, BUSBJICHHS IX IPOTHO3HOI NMHAMIKM Ta
3[ifCHEHHS OalaHCOBUX i CTPYKTYPHHMX PO3PAaxyHKiB Ha MaKpOPiBHi 3
MeTor0 po3paxyHky BJIB i BBII, BUKOPHCTOBYIOYN HNPUHIMII «3HU3Y-
Bepx». BoHa Ha/acTh MOXIIMBICTD NPOAHANI3yBATH TaKi MOKa3HUKH
BHYTpPIIIHBOTO TIONHTY, K KIHIIEBI CIIOXXHMBYI BHUTpAaTH, HarpoMa-
JOKCHHST OCHOBHOTO KaITliTaly dYepe3 KamiTallbHI 1HBECTHINIi, a TaKOX
npouecu (GopMyBaHHA (DIHAHCOBUX PECYpCiB Y BHIVIAII JOXOMIB, iX
TIEPETOKH, BIJINOBITHO 0 BCTAHOBJICHUX JCPKABOIO PETYISATOPIB 1 il
IHIIMX (aKTOpiB, MOB’sI3aHUX 3 HEOOXIaHICTIO BiATBOpeHHsa BBII, 3a-
JISKHO BiJl JOCTATHOCTI pecypco3ade3nnedeHHs KOKHOTO CEKTOpa eKo-
HOMIKH.
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