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Ioooepvozin A.M., Ckouiu C.B.
®AKTOPHUM AHAJII3 ®OPMYBAHHS ITIPUBYTKY
BUPOBHHUYOT' O MIAITPUEMCTBA

Y cmammi euceimneno pezynomamu GaxkmopHo2o auanisy GopmysanHs
npubymKy 6UpobHU4020 nionpuemcmed. Bioobpasiceno ananiz OuHamixu NOKA3HUKIG
Qinancosux pesynomamis OisLIbHOCMI, CMPYKMYPY 00X00i8 i sumpam onepayiuHoi
OisinbHOCMI KOMNAHii, hakmopu eniugy Ha 6anosuti npudymox. 30ilCHEeHO OYIHKY
BNIUBY HA POPMYBaAHHS NPUOYMK) 8I0 peanizayii o0Ocsaey peanizo8anoi npooyKyii, yiu
peanizayii, cobieapmocmi NpoOYyKyii, 3MiH y CmMpyKmypi. 3anponoHo8aHo 3axoou
Wo0o eghekmueHo20 ynpasiinHsi NPUOYMKOM AHANI308AH020 NIONPUEMCIEA.

Knwuosi cnosea: npubymox, yina, eupyuxka 6i0 peanizayii npooykyii,
cobisapmicmo, ananis, paxmop

Iloooepezun A.H., Ckouuit C.B.
®AKTOPHBIA AHAJIN3 ®OPMUPOBAHMUS NPUBBLIN
HNPOU3BOACTBEHHOI'O ITPEAIIPUATUSA

B cmamve ompaswcenvt pezynbmamvl haxmopnozo ananuza gopmuposanus
NpUOBLLIU  NPOU3BOOCMEEHHO20 npeonpuamusa. Ompadxceno aHamu3 OUHAMUKU
nokasamenei QUHAHCOBLIX pPe3YIbMamos 0esamerbHOCmuU, CMPYKmypy 00X0008 U
pacxo008 onepayuoHHou 0esamerbHOCmU KOMNAHUU, ()aKmopbvl GIUAHUS HA 8AT08YI0
npubsvine.  OcywjecmeneHa OYeHka 6GIUsAHUS HA QopMuposanue HpuObLIU Om
peanuzayuu 00vema peanu308aHHOU NPOOYKYUU, YeH pearusayuu, cebecmoumocmu
npoOyKyuu, usmeneHuti 6 cmpykmype. IlIpeonodcenvr mepvl no 3ghgdekmusHomy
VAPABIeHUI0 NPUOBLLILIO NPEONPUSMUSL.

Kniouegvie cnosa: npudviie, yena, 6vlpyuxa om peanusayuu NpooyKYuu,

cebecmoumocmn, aHaIu3, paxmop

Poddyerogin A.M., Skochii S.V.

36ipnux nayxosux npays Yuieepcumemy oepocasnoi gickanvnoi cayocou Yepainu, Ne 2, 2018


https://core.ac.uk/display/268453122?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

305
FACTOR ANALYSIS OF PRODUCTION COMPANY’S PROFIT
MAKING

There are to analyze the different factors on the results of Production

Company’s profit making. The assessment of impact of sale prices on income

formation, scope of sold products and prime cost is done. There are the analysis of

dynamics of indicators of financial results of activity, structure of incomes and costs

of operating activity of the company, factors of influence on gross profit. It is shown

that the prime cost is the main factor influencing profit generation from the business

activity of Production Company. Measures for the effective management of corporate
profit are proposed.

Keywords: profit, price, sales revenue, cost, analysis, factor

IMocranoBka npoOJsemu. [IpubyToxk € OCHOBHMM NOKa3HUKOM €(EKTUBHOCTI
JUSTTBHOCTI MIAMPUEMCTBA B YMOBaxX PUHKOBOI €KOHOMIKH. BiH Bijirpae Kiro4oBy
pOJIb y MISUIBHOCTI MIJIPHEMCTBA 1 COLIATILHO-€KOHOMIYHOTO PO3BHUTKY KpaiHU B
uitoMy. Jlis MiANPUEMHULIBKOI CTPYKTYpU BIH OJHOYACHO € METOO, PE3YJIbTaTOM,
CTUMYJIOM, YUHHUKOM €KOHOMIYHO1 Oe3rneku. [IpudyTok mianpueMcTBa € JKepeaom
BIACHUX (PIHAHCOBUX pecypciB, HEOOXITHUX Juisi 3abe3nedeHHs (hiHAHCOBO-
rocrnosiapcbkoi AisibHOCTI. Hecraya sIKuX CnpuyMHsSIE CTBOPEHHS Ta HAKONMUYEHHS
3a00proBaHOCTI, 10 MOKE MPU3BECTH 10 (IHAHCOBOI KpPU3H 1 OAHKPYTCTBA SIK
OKpeMOi KOMITaHii, TaK 1 raimy3i Ta KpaiHu B IIJIOMY.

OcCkUIbKM B JIaHMM Yac CIOCTEPIraeTbcs 3POCTAHHS KUIBKOCTI 30MTKOBUX
MIJIPUEMCTB, 3pOCTae NMoTpeda y MOCTIHKEHHI TPUYMHHO-HACTIAKOBOI 3aJIeKHOCTI,
MOB’513aHOI 13 MporecoM (GpopMyBaHHS TPUOYTKY MIAMPUEMCTBA, €PEKTUBHICTIO HOTO
BUKOPHCTAHHS.

AHaJIi3 OCTaHHIX J0c/izKeHb Ta my0aikanii. [Iporecu , mo BinOyBaloThCs y
BITYM3HSHIA EKOHOMIL, 3yMOBJIOIOTh HEOOXIIHICTh YJOCKOHAJCHHS METOJIB,
MOB’SI3aHUX 13 PO3paxyHKaMHU OLIIHKK BIUIMBY (DakTopiB Ha (opMyBaHHS MPUOYTKY

IITPUEMCTB.
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Teopetnuni Ta mpakTU4HI acnekTu Kiacudikamii QaxTopiB Ta iX BIUIMB Ha
(biHAHCOBI pe3ynbTaTy MIANPUEMCTBA PO3IIIAHYTI B MpAIX TAKMX HAYKOBIIIB, sk B.B.
bakanos, M. Jl. binuk, JI.JI. bypsk, ®.®. bytunens, B.1. Banyes, JI. 'anenceki, 1.B.
3atkiBcekuit, M.I. KoBamboB, M.H. Kpeitaina, B.O. Men, €.B. Muux, A.M.
[Topnepvorin, P.C. Calidynin, I'.B. CaBunpka, F0.C. Ian-Ilanko, A.B. Uynuc, A.l.
[llepemer Ta 1H.

Mera crarTi TmoNsAraE y BHCBITJIGHHI pe3yNibTaTiB (aKTOPHOTO aHAi3y
dbopmMyBaHHs NPUOYTKY Ha MPUKJIAi BUPOOHUYOTO T1MPUEMCTBA.

BuknaneHHnsi ocHOBHOTro matepiany. Bcei mporecu Ta siBHIa rocroaapchbKoi
JUSTIBHOCTI € B3a€EMO3B’SI3aHUMH, B3a€EMO3AJEKHUMU Ta B3a€EMOOOYMOBJICHUMU.
ToOTO KOKEH pe3yJbTaTUBHUN MOKA3HUK 3aJI€KUTh BiJI YUCEIbHHUX 1 PI3HOMAHITHUX
¢daktopiB. ToMy BHBUEHHS Ta BHUMIPIOBAHHS BIUIMBY YMHHUKIB Ha JIOCHIIKYyBaHUN
MOKa3HUK € BaxiauBuUM. [lig dakTopHUM aHami30M pPO3yMIIOTh METOJIUKY
KOMIUIEKCHOI'O Ta CHCTEMHOIO BHBYEHHS Ta BHUMIPIOBAHHS BIUIMBY (DakTOpiB Ha
BEJIMUMHY PE3yJIbTaTUBHUX MOKa3HUKIB [3, ¢.100].

[IpuOyTOoK OIIIHIOE CTyNEHb JOCSITHEHHS KIHIICBOI METH  JisUTbHOCTI
nignpuemcTBa. Ha ¢opMyBanHs npuOyTKy BIUIMBAaIOTh OO’€KTHMBHI MPOLIECH, SIKI
BIIOYyBAIOTbCS B CYCHUIBCTBI, y cdepi BUPOOHHUIITBA W PO3MOILTY BaJIOBOTO
BHYTPIIIHHOTO MPOAYKTY.

[IpubyToxk QopMyeThbcsi TiJ BILUIMBOM BEJIUKOI KIJBKOCTI B3a€EMO3AJEKHHUX
YMHHUKIB, 10 BIUIMBAIOTh HA PE3YyJbTaTH AISUIBHOCTI MiJMPHUEMCTBA TMO-PI3HOMY:
OJIHI — TO3UTUBHO, 1HIII — HeraTuBHO. Ha ¢opMyBaHHs aOCOJIIOTHOI CyMH MPUOYTKY
MIJIPUEMCTB BIUIMBAIOTh: €(PEKTUBHICTH iX (PIHAHCOBO-TOCHOAAPCHKOI AISIIBHOCTI,
cdepa AISUTBHOCTI; Taly3b €KOHOMIKH, YCTaHOBIIEHI 3aKOHOJABCTBOM YMOBHU OOJIIKY
(1HaHCOBUX PE3YyJIbTATIB.

3MiHM B 00csrax mpuOyTKy HiANPUEMCTB PI3HUX rally3eil eKOHOMIKU CBiAYaTh
PO CKJIAJHI MPOIIECH, 1110 B1IOYBAIOTHCS B OKPEMHX Tay3siX €KOHOMIKH 1 MOB'sI3aH1
31 3MIHOIO OOCSTIB BUPOOHMIITBA 1 peanizallii npoaykiii (poOiT, moCIyr); 3MIHOIO

e(eKTUBHOCTI TOCTIO/IAPIOBAHHS; PO3BUTKOM PHHKOBUX BITHOCHH, IIHOYTBOPEHHSM.
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3 TOYKM 30py aBTOpa, (PaKTOpHUU aHaANI3 OIMEepaIiiHOTO MNPUOYTKY CIiA
MIPOBOJIUTH y TBOX TUIOIIMHAX:
nepia — 1e 30BHINTHE CEPEIOBHIIE, i/ BIUTMBOM SKOTO ()aKTOPHI TOKa3HUKU
MOYTb 1ICTOTHO 3MIHIOBaTH 3HAYCHHS PE3yJIbTaATUBHOTO MMOKA3HUKA,
Apyra — Iie¢ BHYTPIIIHE CEPEIOBUINE BIUIMBY Ha MPUOYTOK, SIKa MPOTHO3YE
OUIKyBaHl pe3yJbTaTH JiSUTBHOCTI, CTBOPIOE TIEBHI 1HIUKATOpPU MaMOYTHHOTO

eKOHOMIYHOTO cTaHy mianpuemcTsa (Puc.l).

CVEYIHHI I0IHT Jlis HeniHoEMN (haKTopie Tenm iHdumm 1Irpadm Towo
. ENacTHYHICTE IOIMTY 33 .. . .
CyryvIma mponosHa i Peamzamia saxonie HTTI TImaTensd 33 KPeEMTAMH
IOX0mOM
Pumroea qacTa ENacTHYHICTE IOIMTY 33 Burpamn Ha . .. .
i . Poamip mogaTiE 1 200pE
TIPOIasE LIHOED EHpOOHMITTEC IPOIYEIM
R . - BuTpaTH . .
Oodcar peatizamii ITina peatizamii P Odopa3KOBI ILTaTeXL

BHpPOOHANTEA
x ) * *
303Hil]%ll}ﬂ KTOpH

OITEPAIITI i IPHEVTOK

Buyrpimui haxTopn

¥ ¥ ¥ ¥

Odcar peatizanil Iina peaTizamil Cl]ﬁiBﬂ]_]Ti(:l.'b CTpyKTYpa OpoayKmii
NpPOaYKIT
3MiHa 3Ammny MapkeTHHT 0Ba Ta IHEeCTHIN B CrEBiTHOIIEHHA
HepeasisoeaHol LIHOEA IIOJHTHER PALIOHATIZALIH penTabensHoi /
TIpoIVEL KOMIaH EHpoOHMITTER HepeHTabeNbHOT IPOIVEL
TToToumnt obcar Burpati Ha KimeKicTh BMKOPHC TAHITL HomemmaTtvpa T2
EHpOOHIIITER EHpoOHILTEC pecypcie ACOPTHMEHT IPOIVELH
AricTe IpomyEL 1Tism Ha pecypcH

Puc.l. OcHoBHI d¢akTopy BIVIMBY HAa oOnepamiiHuid NPUOYTOK
nianpueMcrTBa (po3podJaeHo aBTOPOM)

Bruue (akTopiB Moxke OyTH PO3TOPHYTO 32 KOXKHOKO CKIIAJIOBOIO MPHUOYTKY:
BC1 (hakTOpH, K1 BIUIMBAIOTh Ha BUPYUKY BiJl peajizailii i co0iBapTiCTh peasii3oBaHOL
NPOJYKIi, BIJIMBAIOTh TAKOXK 1 Ha MPUOYTOK BiA peani3auii, 1 Ha NpUOYTOK BiJ
3BUYANHOI JISTTLHOCTI JI0 OMOJATKyBaHHS.

[Tpu anani31 MOKa3HUKIB MPUOYTKY BUAUISIOTHCS TaKi €TaIH:

1) HagaeThCcs OLIHKA TWHAMIKM NPUOYTKY B LLJIOMY Ta B pO3pi3l OKpPEMHX
BUJIIB  JISUTBHOCTI  (omeparliiiHa, 1HBECTHUIHA, (IHAHCOBA), BU3HAYAETHCA
NpUOYTKOBICTh OKPEMUX CTPYKTYPHUX I1IPO3ALIIB;

2) BUKOHYeThC (HDAaKTOPHUM aHami3 MNpUOYTKY 3a BHJAMH JISJIBHOCTI:

dbakTopHUl aHai3 MPUOYTKY BiJ OMEpaIiiiHoOl JiSILHOCTI, Yy TOMY YUCIT (PaKTOPHHIMA
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aHaJi3 BajgoBOro MpuOyTKy; (haKTOpHMI aHami3 MpUOYTKY Bia peamizamii NpoayKIii
(poOit, moCyT); HAJAETHCS OL[IHKA BHYTPIIIHIX 1 30BHILIHIX PE3EPBIB.

V3araibHEHa  XapaKTEpUCTHKA I[IOKAa3HUKIB NPUOYTKY  aHaJI130BaHOIO

nianpuemctBa TOB «llak Ykpaina» 3a 2016-2017 pp. naBenena taodu. 1

Taoannga 1
AHaJi3 TMHAMIKH NIOKA3HUKIB (PIHAHCOBUX Pe3yJIbTATIB AISVIBHOCTI

TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.TPH.

Ko Binxnjaenns
Crarrst psiKa 2016 2017 2017/2016

MJIH.TPH. %
Yuctuit I[OXiI[‘BiII pegni3aui'1' TIPOIYKIIi1 2000 1056 1482 426 403

(ToBapiB, pobiT, TOCTYT) ’
C06iBapTiCTB.peaJ'Ii3.0BaHO'1' MPOTYKITIT 2050 794 -991 267 369

(ToBapiB, poOIT, IOCITYT) ’
BaJjioBuii: npudyrox 2090 332 491 159 47.8
AJIMiHICTpaTUBHI BUTPATH 2130 -34 -35 1 2,4
Butparu Ha 30yT 2150 -52 -71 19 36,0

@DinaHCcOBHMH pe3yJbTaT BiJ onepauiinHol

Hiﬂﬂbﬂgﬂi: pHBYLOK 2190 250 374 123 49,2
dinaHCOBM pe3yabTaT 10 2990 237 370 134 56.4

ONMOJATKYBAHHS: MPUOYTOK :
Burpatu (10xim) 3 mogaTtky Ha MpUOYTOK 2300 -43 -66 24 55,5
Yucruii piHaHCOBHII pe3y/IbTAT: 2350 194 304 110 56,6

npudyToK
[IpoanainizyBaBIM BUIE JUHAMIKY BaJIOBOTO MPUOYTKY, MH JINILIN

BHCHOBKY, II0 Ha MiANPUEMCTBI BIIOYJIOCS 3pOCTaHHS MPUOYTKY y MOPIBHSAHHI 3
nonepeaHiM pokom Ha 47,8% Tta ckinaB 491 mun.rpH. y 2017 powi, a uyuctui
npubyToK - Ha 56,6% Ta ckiaB 304 MIIH.TpH.

Takoxx cmia BIAMITUTH, O 4YUCTUM Aoxiny 30insmuBes Ha 40,3% npu
3pocTaHHl BajioBOoro mpuOyTtky Ha 47,8%, TOOTO TEMIl MPUPOCTY BUTPAT HA
BUPOOHMIITBO pEai30BaHOI MPOAYKII € HUXYUM 3a TEMIl TMPUPOCTY TOXOMY
HIJIPUEMCTBA. Y 3BITHOMY MEPIOJl TAKOX 3HU3WIMCH 1HIII OMepalliiiHi 10X0au Ta
BUTpATU. AJMIHICTpPATUBHI BUTPATH, BUTPATH Ha 30YyT, 1HIII ONEpaIiiiHi BUTPATH Y
MOPIBHSIHHI 13 MOMepeaHiM pokoM 3pociu Ha 2,4%, 36,0%, 35,5% BiamnoBigHO, HA

3arajibHy cymy 35 MJIH.TpH., 110, KPIM BChOTO 1HIIOTO, MOB’SI3aHO 13 301IBIICHHSIM
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o0csry peanizoBaHOl NPOAYKLIi (3pOCTU BUTPATH HA MUTHE OGOPMIICHHS BaHTAXIB,
BUTpPATH Ha JIILIEH31] Ta POSIITI TOILO).

[Ticnst omiHKM IUHAMIKM TPHOYTKY BijJl OMEparifHOl JisIILHOCTI HEOOXiTHO
MPOBECTH aHaJI3 HOro CTPYKTypu. AJle Tepen UM IOIUIBHO TpoaHaIi3yBaTh
CTPYKTYpPY JOXOJIIB 1 BUTPAT, MIOHECEHUX Il OTPUMAHHS IIUX JOXOMIB, aJI’Ke Y X0l
iX TIOpIBHSHHS ¥ BHW3HAYalOThCS (PIHAHCOBI pe3yabTaTH. AHANI3 CTPYKTYypU Ta
JTUHAMIKH JOXOJIIB 1 BUTPAT BiJl OMEPAIiHOI MisUTBHOCTI CBIAYMTH MPO JOIIIBHICTD
3IIMCHEHUX BUTPAT Y TOPIBHIHHS 3 OTPUMAHUMU JoXoAaMu. [t OI[IHKU CTPYKTYpH
JIOXOJIIB, BUTPAT Ta (DIHAHCOBUX PE3YyJbTATIB TAKOXK BUKOPHCTAEMO AaHi 3BITY PO
(1HaHCOBI pe3yNbTaTH 1 CKIaJEMO HACTYNHY aHATITUYHY TaOJIHLIIO 2.

Taoanusa 2
AHaJIi3 CTPYKTYPH A0XO0IIB BiJ onepauiiHol JislJIbHOCTI
TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.TPH.

2016 2017 Binxunjennsa B

Crarra CTPYKTYpi
cyma | nurt.Bara, % | cyma MUT.Bara, % | 017/2016. %

Yucruil 1oxXig Big

peatizamii mpoayKIii 1 056 96,9 1482 99,5 2,6
(ToBapis, pobiT, OCITYT)
[H1Ii omepartiiini 70X01u 23 2,1 1 0,0 2,1
a1 ¢inaHcOBI 10X01 9 0,8 2 0,1 -0,6
T goxoan 2 0,2 4 0,3 0,1
BCBHOI'O 1090 100 1489 100 0

AHaniz gaHux npo goxoau mianpuemctBa y 2017 poimi cBiAYMTH MPO iX
MO3WUTHUBHY JAWHAMIKY Yy TOpPIBHAHHI 13 TONMEpeaHIM pPOKOM. Takox BIIOyIuCs
HE3HAuHl CTPYKTYpH1 3pymieHHs y 2017 poui, 30kpeMa 1HIII omepauiiHi JOXOAH
CTaJIM 3aiiMaTu B CTPYKTYpl Jo0x0aiB Ha 2,1% MeHIe y 3B 53Ky THM, 10 (HaKTHIHO
BiIOynaca pekjacu@ikalis MpU peaiizamii 3BOPOTHUX BIAXOAIB (X 0OJATKOBO
00poOJISIIOTH (TIEPENIaBisiiOTh) 1 MPOAAIOTh BXKE K TOBap, TOMY BiI0oOpaxarTh HE B
[Hmux, a y sk ToBap). PasoM 3 num HailOIbIly TUTOMY Bary B CTPYKTYp1 JAOXOIB
B1JI OMepaliitHOT JiSTILHOCTI 3aiiMae J0X1J BiA peanmizaiii mpoaykiii (Maibke 97% y
2016 pori, Ta 99,5% - 3a 2017 pik).

AHami3 CTpyKTypHy BUTpAT MpoBeIeMO B Tab.3.
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Taboauusa 3
AHaJIi3 CTPYKTYPH BUTPAT ONePaliiHHOI JiATbHOCTI
TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.TpPH.
2016 2017 Binxuiaenus B
Crarrs CTPYKTYPi

cymMa | muT.Bara, % | cyma | nuT.Bara, % 2017/2016, %

CobiBapTicTh peanizoBaHOl
MpoayKIii (ToBapiB, pooiT,

TIOCITYT) 724 80,8 991 83,6 2,8
AJIIMIHICTpAaTUBHI BUTPATH 34 3,8 35 2,9 -0,9
Butparu Ha 30yT 52 5,8 71 6,0 0,2
[H11 omepartifini BUTpaTu 18 2,1 12 1,0 -11
®DiHaHCOBI BUTpPATH 11 1,2 9 0,8 -0,4
[HII1 BUTpaTH 14 1,6 0 0,0 -1,5
Butpatu (noxin) 3 moaatky
Ha IPUOYTOK 42 48 66 5,6 0,8
BCBHOI'O 896 100,0 1185 100,0 0,0

Buxonsuu i3 po3paxyHkiB Tabmuili 3, Ha MANPUEMCTBI BIAOYIOCS 3pOCTaHHSA
BUTpAT OINEpaIiiHOl AISUIBHOCTI Ta JAEsIKI 3MIHHM B CTPYKTypi. 30Kpema, yacTka
co01BapTOCTI peali30BaHOl MPOAYKIIii 3pocia Ha 2,8% B CTPYKTYypl Ta 3HUKEHHS
YacTKM I1HIIMX onepamiiinux Butpatr Ha 1,1% B cTpykTypi (3a paxyHOK
pexnacudikaiii, omucaHoi Buie). HaBeneHy CcTpykTypa BUTpaT BIAIOBIIAE

CTPYKTYp1 TOXO/IIB.

Taoaunga 4
CTpyKTypHHUiil aHAJII3 onepaniiiHUX BUTPAT
TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.TpPH.
5 -
I'pynu onepaiiinmx Cyma Crpykrypa, % — Bm)fm]g!m[ 2017/2012
BHTpAT 2017 | 2016 | 2017 | 2016 COMOT= | BIHOCHI, P
H1 % ITYHKTH
MartepianpHi 3aTpatu 683 526 77,0 77,9 157 29,8 -0,9
Butparu na onmaty | gg 43 66 | 63 15 36,8 0,3
Tparl
BlupaxygaHHﬂ Ha 10 7 1,2 11 3 37,9 0,1
COII1aJIbH1 3aX0au
AMopTu3aiist 19 16 2,1 2,3 3 212 -0,2
lt onepaiitit - y9q | gz | 137 | 123 33 39,7 0,8
BUTPATHU
Pazom 887 675 100 100 212 31,0 X
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VY 3BiTHOMY MepioAl omepariifHi BUTpATH 3pOociau MopiBHIHO 3 2016 poxom Ha
31% (212 wmuH.rpH.), aje CYTT€BUX 3MIH B CTPYKTypl BHUTpaT HE BIAOYJIOCH.
Haii6inpury nuromy Bary y CTPYKTYpl OINepaliiiHuX BHTpaT 3aiiMaloTh MaTepialibHi
Butpatu (77,0-77,9 %), 1o CBITYUTH PO BUCOKY MATEPiaJIOMICTKICTh OMepaliiHOi
JISIIBHOCTI.

[IpoBenemo aHamiz CTPYKTypu (iHAHCOBUX pE3YyJIbTaTiB Ta  OIHKY
CTPYKTYpHUX 3pyIIE€Hb, a TaKOX BH3HAYMMO THTOMY Bary, SKy 3aiiMae BaJIOBUH
npuOyTOK Ta MNPUOYTOK BiA OMeparifiHOl JISUIBHOCTI Yy 3arajbHOMY HPUOYTKY

JOCJTII)KYBAaHOTO TMPUEMCTBA B TAOIHII 5.

Taboauus S
AHaJI3 CTPYKTYPH (PIHAHCOBHUX pPe3y/IbTATIB
TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.IPH.
2016 2017 Binxuiaenus B
Crarrsa cTpyKTYpi

cyma | muT.Bara, % | cyma | mut.Bara, % 2017/2016, %

dinaHCOBHI pPe3yNbTaT BiJl

o e . . 237 100,0 370 100,0 0,0
3BUYAHOI AISIJIBHOCTI
- BJT omepariiHoi MisIbHOCTI 250 105,8 374 100,9 -4,8
- BiJL iHIIIOT 3BUYAHHOI 3 13 6 16 3.0
JISITBHOCTI
- Bil hiHAHCOBOI JisIBHOCTI -10 -4,4 -9 -2,5 1,9
q)lHaHCOBI/IVI/I I)"GS}’J'II)TaT Bl‘JI 0 0,0 0 0,0 0,0
HaJ3BUYAMHOI TISJIBHOCTI
dinaHCOBM pe3yabTar 10 237 100 370 100 0

ONMOAATKYBAHHSA
3a maHuMu TaOs. 5 OCHOBHY YacTKy B 3arajJlbHOMy HPUOYTKY MHIANpPHEMCTBA

3aiiMae MpuOYTOK BiA omnepariiiHoi MisibHOCTI. [TiAnpueMCcTBO TakOX OTPUMYBAJIO
JIOXOJI Ta TTOHECI0 BUTPATH BiJ (piHAHCOBOI, IHBECTUIIIMHOT TISUTBHOCTI.

Otxe, ocHOBHe xepeno onaepxkanHus mnpuOytky TOB «Ilak VYkpaina» B
aHayi30BaHOMY Tiepionmi Oyna came omepaimiiHa AisibHICTE. [IpubyTok Bin
omeparifHol JisTIBHOCTI Y JOCHIpKyBaHOMY Tiepioai 3pic Ha 49,6% (224 MuH.TpH.),
IO € MO3UTUBHUM SBHUIIEM Ta CBIAYUTH PO MIABUIICHHS €(EKTUBHOCTI YIIPaBIIHHS

rOCIOAAPCHKOIO AISUTHHICTIO MIAMPUEMCTBA 3aTaIOM.
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['onoBHUM mKepenoM GOopMyBaHHS BAJIOBOTO MPUOYTKY € OCHOBHA MisUTHHICTh
MIIIPUEMCTBA, 3 METOIO 31MCHEHHS SKOi BOHO CTBOpPEHE. XapaKTep IN€l MisUTbHOCTI
BU3HAYAEThCS cHelU(iKoI Traly3eBOi MPMHANEKHOCTI IiIPUEMCTBA. li OCHOBY
CKJIaJa€ BUPOOHMUO-KOMEPIIiiHA [isTIBHICTD, SKa JOMOBHIOETHCS (PIHAHCOBOIO 1
IHBECTHUIIIHHOIO AisbHICTIO. CaMe MOKa3HMKU OCHOBHOI JiSTTHOCTI IMAMPUEMCTBA
BUKOPUCTOBYIOTHCS JUIsl OLIHKM BHUKOHAHHS MPOTpaMu BUPOOHHUIITBA 1 PO3pPaxXyHKY
3aBaHTaXCHHS BUPOOHWYHUX MOTYKHOCTEH [5, ¢. 20].

BaxxnuBiiiow METor aHaji3y BaJIOBOTO MPUOYTKY € BUSIBICHHS PE3epBIB HOTO
30UTBITICHHS, 1110 3/IIHCHIOETHCS 3a JOTIOMOTOI0 (PaKTOPHOTO aHATI3Y.

@akTopHHMII aHaNI3 (OPMYBaHHS BaJIOBOrO MPUOYTKY MPENCTaBIAE COOOKO
CYKYNHICTh CTaTUCTUYHUX JaHUX, HA OCHOBI SIKUX 3/1MCHIOETHCA OIlIHKA
coOIBapTOCTI MPOAYKIIi, aHATI3YEThCS €(PEKTUBHICTh BUKOPHCTAHHS MMOTEHI{IATY
MIPUEMCTBA, BUSBIISIOTHCS ITPOOJIEMH, OB’ sI3aH1 3 BUPOOHUIITBOM IPOIYKIIII.

dakTOpHUI aHaANI3 NMPUOYTKY TAKOXXK BUCTYMA€E THCTPYMEHTOM 3a JOTIOMOTOIO
KO0 MO>KJIMBE MPUUHSATTS YNPaBIIHCbKUX pillieHb. [liAnpreMcTBO, B CBOIO YEpry,
BpPaxoOBYe€ JIaH1 aHaJ3y 1 MOXKE€ KOPUTYBAaTU CTPATETII0 CBOEI AISUIBHOCTI, 3allydaTu
MO3UKOBUM KariTal, SKUH € HEeoOXIIHUM B CyYaCHUX PUHKOBUX YyMOBax Jis
e(heKTUBHOI JIIsUTPHOCTI OpraHizarii.

dakTOpHUI aHali3 MPUOYTKY 3A1MCHIOETHCS HAa OCHOBI METOJY JIAHI[IOTOBUX
nigcTaHoBok. lle € TexHIYHUM CcrmocoOOM aHamidy, 10 3aCTOCOBYEThCA IS
BU3HAYCHHS BIUIMBY PI13HUX (PAKTOPIB HA 00’ €KT HOCIIIKEHHS

Ha Benmuuuny npuOyTKy BiA peanizaiii OpoJayKuli BIUIMBAIOTh 3MiHA 00OCATY
peanizailii, 3MiHa CTPYKTYpH peaizallii, 3MiHa BIAMYCKHUX I1H peati3allii TpoayKIlii,
3MiHa I[iH Ha CHPOBUHY, MaTepialiv, 1HIII PECypCH.

OO0car peamizailii NpoAYKIli MOXE CHOPaBISTA TMO3UTUBHUN 1 HETaTUBHUU
BITMB Ha TpuOyTOoK. [Ipu 30umbIIeHH] 00CATIB peani3aiii peHTaObeIbHOI MPOTYKIT
pUOYTOK MPOMOPIIIAHO 3pocTae. KO MPOAYKIis HepeHTabenbHa (30MTKOBA), TO 13
30UTBLIEHHSIM 00CSTY peaitizalii BiIOyBa€ThCsA 3MEHIICHHS NpUOYTKY BiJ peai3arii

peHTa0eNbHOI TPOTYKITii.
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CrtpykTypa TOBapHOi MPOAYKIIIi TAaKOXK MOXE MO-PI3HOMY BIUIMBATH Ha CyMy
npuOyTKy. SIKio 30UIbIIMTBCA YacTKa PEHTAOENbHIIIUX BUIIB MPOAYKLII B
3araJlIbHOMY 00cs31 1i peanizallii, 3arajpHa cyma IMpuOyTKY 3pOcCTe, 1 HaBMaku — MpHU
3pOCTaHH1 YaCTKH HEPEHTA0EIbHOI MPOAYKIII] 3arajbHa cyMa NpuOyTKY 3MEHIITUTHCS.

Co06iBapTicTh Ta MPUOYTOK — OOEPHEHO-TIPOIOPIIIITHI: 3HUKEHHSI COOIBAPTOCTI
MIPU3BOJAMUTH JI0 BIATIOBITHOTO 3pOCTAHHS CyMH IPUOYTKY 1 HABITAKHU.

inn peamizamii Ta po3Mip mpuOyTKy nepeOyBaroTh y MPSMO-TPOTOPIIITHMIA
3aJIe)KHOCTI — 3pOCTAaHHS IiH IPUHOCHUTH 3POCTAHHS IPUOYTKY.

J11st aHaITi30BaHOTO MIAMPUEMCTBA CITiJT BpaXOBYBATH OCOOJIUBICTh — /IO CKIIATY
BUPYYKH BI1J] peasi3alii BXOJAUTb TPU I'PYNH TOBAPIB:

1. besnocepenHb0 roTOBa MPOAYKIliS OaHKa allfOMiHIEBA TPHOX PO3MIPIB
(0,571, 0,33 11, 0,33 11 pit) (mami — I'TD);

2. I'otoBa npoykiis 3 naBanbHUIEKOT cupoBuHu (Hami — J1C);

3. [Hmn toBapm Ta mocnyrd (B OCHOBHOMY, TOBAapH JUIsl MEPENpPOIAKY

(kpuIKa 1711 0aHOK) MepervIaBiIeH] 3BOPOTHI TEXHONOTTYHI Biaxoau) (nami — TT).

100000 O0car peamzani 6anku amominieBoi (I'TI), Tre.mr.
300 000
200000 I I
100 000 .
0 N _—
m 2016 298 539,87 77538,56 2720063
m 2017 334117,80 91948,98 137 901,87

Puc.2. O0csar peanizanii 0anku amominieBoi (I'l), Tuc.mr.

BmivB OkpeMHX YMHHHMKIB Ha 3MIHY BajOBOro MHpUOYTKY AOCTIAXKYBaHOIO
HiANPUEMCTBA PO3pPaxXyeEMO 3a METOAWKOIO, HaBEACHO HIbkue. PesympraTth
(bakToOpHOTO aHai3y MpeACTaBjIcH] B Ta0I. 6.

1. Po3paxyHok 3arajabHO1 3MiHU BasioBOTO NMpUOyYTKY (AP):
AP:P1—P2:EA Pi (1)
ne AP — 3miHa mpuOyTKy BiJ peati3allii MpoayKIlii 3a aHATI30BaHUN TIEPIOI;

P1 — npubyToK 3BITHOTO POKY;
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P2 — npubyTox MUHYIIOTO POKY;
1 — (hakTopH, 110 BIUITMBAIOTh HA BEIMYUHY MPUOYTKY.
2. BriiuB Ha nmpuOyTOK BIAMYCKHUX IIH HA peaji3oBaHy MpoayKiito (APy):
AP =N = NP1 o =% p;qs-Zpo0s (2)
ne X pp 0; — peaimizaliisi y 3BITHOMY POIIi B I[IHaX 3BITHOTO POKY;
Y po (;— peanizailisi y 3BITHOMY POIIl B I[IHAX MUHYJIOTO POKY;
p — IiHa MTPOTYKIIii,
J — KUTBKICTh IIPOJTYKIIIi.
3. BB Ha nmpuOyTOK 3MiH B 00cs31 peanizoBanoi npoaykiii (AP,):
APy = Pg kg — Py = Pg (ky -1) 3)
ne Ki- koedimieHT 3pocTanHs 00Csry peaizaliii mpoayKIlil y BIAMYCKHHUX I[iHAX,
BU3HAYa€THCS 3a (POpMyIIoL0:
ki= N1o/ No, (4)
ne Po — mpubyTok, ojiep>kaHuil y MUHYJIOMY POIIl, Y LIHAX 132 COO1BAPTICTIO
MUHYJIOTO POKY;
N1 o = Z po 01— peaitizallisi y 3BITHOMY pOIll B I[IHAX MUHYJIOTO POKY;
No= X po Qo— peasizaliisi y MUHYJIOMY POILIi B I[iHaX MUHYJIOTO POKY;
p — IiHa MPOAYKIIIi;
0— KUIbKICTh TIPOYKITII.
4. BruiuB Ha PUOYTOK 3MiH y CTPYKTYp1 peaitizoBaHoi mpoaykitii (APs):
AP3=P1o—Po k; (5)
ne P o — npubyTok, oaepxaHuil BiJl (PaKTUYHO peasli30BaHOi MPOAYKIIIT y 3BITHOMY
poIIi y 1iHaX 1 3a cOO1BApPTICTIO MUHYJIOTO POKY;
Py — mpulOyTok, onepkaHuil y MUHYJIOMY pOIIi, y IliHaX 1 3a cOOIBapTICTIO
MUHYJIOTO POKY.
5. BrutuB Ha nprOyTOK co0iBapTOCTI MPOaAYKIIii (AP,):
AP, =5190—-S; (6)

ne S;— ¢akTuyHa coO1BapPTICTh pealii3oBaHO1 MPOIYKIIIi;
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S10 - paxTHuHa cOOIBAPTICTH peani3oBaHOi MPOIYKINI 3a 3BITHUN PIK y LIHAX 1

Tapudax MUHYJIOTO POKY.

Pe3yabTaTtn (aKkTOPHOrO aHAMI3Y NIPUOYTKY

Tadoaunga 6

TOB «Ilak Ykpaina» 3a 2016-2017 pp., MJIH.TpPH.

['pynu Brutus Ha ipu0yTok Brue Ha mpulyTok Brumms Ha mpuGyTOK 3MiHa BCLOLO
TOBapiB BiJITyCKHUX IIiH Ha 3MiH B 00cs3i co 6iBapTOCT}i] npUBYTKY Bi
peasoary . peamsoBarol . npoaykKiti (APy): peanizauii npoaykuii
npoaykuiro (APy): npoaykiii (AP,):
0,33 a -1,7 7,5 -0,9 4,9
0,33F a1 -2,6 43,0 -6,1 34,3
0,5 n 36,8 23,0 -5,9 53,9
AC 55 40,1 -1,6 44,0
TI 0,0 217 0,0 21,7
PA3OM 38,0 135,2 -14,4 158,8

[Ilomo BruMBY (HakTOpiB, TO MaKCUMaJbHUM BIUIMB HA 3MiHY (3pOCTaHHS)
BaJIOBOTO NpHUOYTKY BIAITPAaIOTh 3MIHM B oOcsArax peanizamii. Tak, 3MiHa o0csry
peanizaiii roroBoi npoaykii 3 2016 poxy o 2017 pik Ha 130,6 MuH.IIT. pUHECTa
MIJNPUEMCTBY JTOJATKOBI 73,5 MIH.TPH., @ 3pOCTaHHS MEPEPOOKU JaBATbHUIILKOI
cUpoBUHM Ha 149 MiH.IIT. 301IbIIMIIO BajgoBui mpuOyTok Ha 40,1 MiH.rpH. 3arajiom
3pocTaHHs 00csary peanizaiii y 2017 poii npuHecIo MiANPUEMCTBY q0oAaTKoB1 135,5
MJIH.TPH. BaJOBOIrO MPUOYTKY.

Ha 3wminy oOcsary peamizamii npoyKIlii BIUIMBAIOTh HACTYMHI 3MIHH: 00OCATY
BUPOOHMIITBA, 3aJMILKK HEpPEaJi30BaHOI MNPOIYKLIi, YacTKW NpUOYTKYy B IiHI
MPOAYKIlii (peHTabENbHICTh MPOAYKIIIT).

3MiHU 00cCATy BUPOOHMIITBA, 3aJIMIIKIB HEPEANTi30BaHOT MPOAYKIIii BIIUBAIOTh
HE TUIBKU Ha 00cAr peaizanli MpoayKuii, a i Ha co0IBapTICTh, OCKLIILKH 3MIHIOIOTHCS
YMOBHO-TIOCTIHI BUTpaTH (3a 3MiHI 00CSTY BUPOOHMIITBA MPOAYKIIT); BUTPATH HA
30epiraHHs MOpPOAYKI[i, 1HIN BHUTpaTH (3a 3MIHM 3aJIUIIKIB HEpeai30BaHOi
MPOJTYKITIT).

[cToTHUY BIIMB Ha OOCST peanizallii, a TakoX 1 Ha MPUOYTOK BiJ peaiizaiii
CIPABJISIE pO3MIp MPUOYTKY, 1110 BKIKOYAETHCS B I[IHY BUPOOIB. 32 yMOB (pOpMyBaHHs

PUHKOBOI €KOHOMIKHM JEp>KaBHE pETYJIIOBAaHHS PEHTAOCIBHOCTI MPOAYKIIII, SK

MpaBUJIO, BXKE HE CrHocTepiraerbcsi. TOMy CTBOPIOETHCS MOXIIMBICTH 30UTbIIEHHS
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npuOyTKy MIANPUEMCTB 3a PaxyHOK 30UIbIIEHHS HOro YacTKHM B IiHI OKPEMHX
BUpoOiB. llpoMy cmpusie HemocTaTHs KOHKYpPEHIIs, MOHOMNOJbHE CTAHOBHUIIE
OKpPEMUX TIAMPUEMCTB Y BUPOOHHUIITBI Ta peaizailii 6ararboX BHIIB IIPOAYKIIii.

OTxe, CHPOMOXHICTH MIANMPUEMCTB BIUIMBATU Ha 00cAT NpPUOYTKY Bif
peanizalili, 3MiHIOIOUYHM OOCSTHM BHUPOOHMIITBA MPOAYKINi, 3aJIUIIKA Hepeai30BaHOl
MPOAYKIIii, il peHTa0eNbHICTh, € IOCUTh CYTTEBOIO [ 5, ¢.27].

3a paxyHOK 3pOCTaHHS BIAMYCKHHX L[IH Ha peani3oBaHy MPOIYKI[IO BaJIOBUI
npuOyToK 301mbmuBes y 2017 pori, mopiBHsHO 3 0a3oBuM 2016 Ha 38,0 MIIH.TpH.
€auHnii QaxTop, SKMK BIUIMHYB Ha BajOBHH MPUOYTOK HETAaTUBHO — 3POCTAHHSA
co01BapTOCTI MPOAYKIIi. AJle HETaTUBHUI BIUIMB LBOTO (DakTOpy OYB HMXKUMNA, HIXK
MO3WTHUBHUM BIUIMB BCIX 1HIIHX.

[Iloao BIUIMBY 3MiHU CTPYKTYPH MPOJIaXiB, CIIIJ BIAMITUTH, 10 BCSA MPOIYKIIIS
Mae MPUOIU3HO OJHAKOBUIN MIBEHb PEHTAOEIBHOCTI 1 3MIHU BiOyBasucsa 0€3 pi3KUX
3MiH CTPYKTypu. ToO0TO, 3pocTaHHsS 0OCATIB peami3aiii TOTOBOI MPOAYKII Ta
NepepoOKH 1aBaJbHUIIBKOI CUPOBMHU OYIKYBAHO 3YMOBHWJIO 3pOCTaHHS IMPOJAXKIB
TOBapiB (KpUIIKK JJisi OaHOK aJIOMIHIEBUX) Ta YTBOPEHHA 1 peali3alliio
nepepoOIeHUX 3BOPOTHHUX BIAXOJIB ToMy, 3MiHA CTPYKTYpH MPOAAXKIB CYTTEBO HE
BIUIMHYJIa HA 3MIHY BaJIOBOTO MPHOYTKY.

Takum umHOM, 3a pe3ynbTaramM (HaKTOPHOTO aHAII3y MM OI[HWIA SKICTh
npuOyTKy. SKICTh MPUOYTKY B1Jl OCHOBHOI IISUIBHOCTI MOKHA OLIIHUTH SIK BUCOKY TakK
SK HOro 30UIBIICHHS 3yMOBJICHE 3pPOCTAaHHSIM OOCITY TMPOAaXiB, Ta CYTTEBO
MOBUIBHIIINM 3POCTAHHIM COOIBAPTOCTI MPOAYKIIi y MOPIBHSIHHI 3 POCTOM JIOXO/IIB.

[licns mpoBeAeHHS aHaji3y Ta BU3HAYEHHS MO3UTHUBHUX a00 HETaTMBHHUX
dakTopiB, sIKi BILTMHYJW Ha MPUOYTOK MiANPUEMCTBA, HEOOXITHO 3’ICYBAaTH PE3EPBU
3pocTaHHs NPUOYTKY Bl Pi3HUX BUAIB AISIIBHOCTI.

Tak, 3a po3paxyHKamu, NpPEICTaBICHUMHU BHILE, PE3EPBU POCTY MPUOYTKY
TOB «Ilak Ykpaina» Bim omepamiiHOi JiSIBHOCTI CKIaAar0Th 35,5 MIH. TpH., a
npuOyTKY BiJ pearizauii npoaykiii — 158,8 MiiH.rpH. 3arajibHa BeJIMUMHA BUSBICHUX

pe3epBiB MiABUILECHHS TPUOYTKY MIAIPUEMCTBA CATHYNA OUTbII HIX 194 MiIH. TpH.
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OTxe, 301IbIIEHHS TPUOYTKY MOXKIIUBE 332 PAXYHOK:

— HApOILIEHHs 00CATIB BUPOOHUIITBA 1 peasizallii TOBapiB;

— 3IIMCHEHHS 3aXO0/IIB 11010 MiABUIICHHS POJTYKTUBHOCTI ITpalll MpalliBHUKIB;

— ONTHUMI3allisl BUTPAT HA BUPOOHUIITBO MTPOTYKIIIi;

— 3aCTOCYBaHH1 OOIPYHTOBAHOI IIHOBOI IMOJITUKH, OCKUIBKA Ha PUHKY TIIOTh
NepeBakKHO BUIBHI (JIOTOBIPHI) 11HH;

— OOrpyHTOBaHOI TOOYZOBH JOTOBIPHHUX BIJHOCHH 3 TOCTa4aIbHUKAMU,
MOCEepeTHUKAMHU, TIOKYTIISIMH;

— TIOKpAIICHHS CUCTEMU MapKETWHTY Ha IMIAMPUEMCTBI, B3a€MOMIl BIIILTIB
30yTy 1 BAPOOHUYMX BIJUILIIB B IJIOIIMHI «3aMOBJIEHHS KIIIEHTA — 3aIlyCK NPOAYKIi y
BUPOOHMUIITBO;

— TIOCTIMHOTO TPOBEJAEHHS JOCIIPKEHbh PHUHKY, IMOBEIIHKH CIIOXKHUBAYiB 1
KOHKYPEHTIB.

OueBuaHO, 110 X04a 0 YaCTKOBA peajizailisi BKa3aHUX 3aXOiB Oyje CIpUITH
nogaibiioMy nokpaimieHHo pinancororo ctany TOB «Ilak Ykpaina» B HalOMK4ii
MEPCIEKTHUBI.

BucnoBku. Pi3HI Qakropu BIOIrparOTh pi3HY poOJb 1 MamOTh HEOJHAKOBE
3HAUEHHSA IS 3pOCTaHHs MPUOYTKY MIANPUEMCTBA. B 1iIoMy MOXHa BIAMITUTH, 110
BCl YMHHUKH, $IKI BIUIMBAIOTh HA TPHOYTOK, € BAXKIUBUMU JUIsI €PEKTUBHOTO
(GyHKUIOHYBaHHA MiANpUEMCTBA. TUIbKM 3 iX JOMOMOIOK MIAIPHUEMCTBO MOXKE
oJlep)KaTH MaKCUMaJbHUN TPUOYTOK, ajieé BaXJIMBUM (HaKTOPOM € BHUPOOHMIITBO
TOBapiB BHCOKOI SIKOCTI 3a/UIsi MaKCUMaJbHO TIOBHOTO 3aJ0BOJICHHS TIOTPEO
CHokuBada. Tomy TMiJMPUEMCTBO TIOBHHHO BMITH YIIPABISATH TPHOYTKOM. A s
[IOTO HEOOXITHO PO3pOOUTH MEXaHI3M OpraHi3aliiHO-EKOHOMIYHOTO BIUIMBY

(dakTopiB Ha HOro BUPOOHNYO-(PIHAHCOBI PE3YyIbTATH.
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