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Summary

Choice of Accounting System: Practices and Theories

Daisuke Suzuki

This paper investigated opinion based on Arrow (1963) which renders research on the
best accounting principles and practices meaningless and opinion based on Demski (1973)
which negates normative and conceptual approaches to accounting. Both Arrow (1963) and
Demski (1973) produced excellent theoretical research. However, it may be obvious as it is
theoretical, but there are premises for each of their theorem and there is no guarantee that
these premises will stand up in actual conditions. Meanwhile, even in research through
normative and conceptual approaches let alone research on accounting principles and
practices, the premise of actual conditions is mainstream. Consequently, in the investigations in
this paper, it was judged impossible to proactively support the two opinions asserted as the
basis for these theories.
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