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Abstract n

The EU enlargement was one of the most discussed topics in the Czech
Republic a few years ago. In this paper I focus on the impacts on real estate
market after the enlargement three years ago. The questions, what happened on
this market, how supply as well as demand side react nowadays, what to expect
considering the real estate prices will be discussed. This paper deals with various
aspects that influence the Czech real estate market in the context of EU
enlargement in the first part. The Czech Republic is a small open economy with
stable political and economic environment and moreover its geo-position makes it
an attractive place for investment. The Czech Republic enjoys economic growth
nowadays. The other part of the article describes causes of occurrences of bubble
on the real estate market. The last part of the article is focussed on real estate in
the Moravian—Silesian Region. &

Uvod

Cilem c¢lanku neni podrobna analyza celého ¢eského trhu nemovitosti.
Clanek ma pouze v umyslu zmapovat ¢asovy tusek po vstupu nasi ekonomiky do
EU a popsat dulezité momenty, které maji v soucasnosti vyznamny vliv na
utvareni tohoto trhu. Na zacdtku se kratce zminime, jakd byla ocekdvani na
tomto trhu pred vstupem, v dalsi ¢asti se budeme zabyvat dtlezitymi momenty
majicimi vliv na soucasnou situaci. Zavér c¢lanku je ve zkratce vénovan
nemovitostnim projektim v Moravskoslezském kraji.

Nejprve, nez se zaéneme zabyvat zménami na trhu nemovitosti po vstupu,
bude prinosné si pripomenout, jaké bylo ocekdavani dopada rozsireni EU na cesky
trh  nemovitosti v malé oteviené ekonomice se stabilnim politickym
a ekonomickym prostiedim.

V dobé vstupu CR do EU se dalo hovorit o ¢asteéné efektivnim trhu
nemovitosti, ktery pracoval s dostupnymi informacemi, kde dochazelo k mirnému
meziroénimu naristu cen témér na vSech segmentech trhu nad uroven inflace.
Mezi faktory, které zpusobovaly rist ceny nemovitosti, patrily zejména rust
hrubého doméciho produktu doprovédzeny prilivem zahrani¢niho kapitalu, ochota
bank poskytovat investiéni piijéky a hypotéky, nizké tirokové sazby a volny pohyb
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