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Abstract

This article deals with Coase theorem and valuation of its result in imaginary
world of transaction cousts being zero. It keeps on examining the same example as
professor Coase did ~ a cattle raiser and a crop-farmer (both in neighbourhood) -
and examines both cases — the cattle raiser is liable for damage and is not liable
for damage. Furthermore there are considered four various events: nothing
happens, who is “liable” moves away (and carry on doing his job under worse
conditions where the costs are rising up and benefits decline), then negotiations
are done and who is “liable” will pay the damage or he will build the hedge. There
are considered both economic and account benefits and costs in each case. I argue
that these both cases (as regards liability for damage) have not to end inevitably
in the same result of Pareto efficiency and I emphasize that it depends on initial
property rights distribution what the result will be. Thus I say, initial property
rights distribution is crucial. The difference is emphasized when economic and
accounting profit is thought apart. I try to return to the solution of professor Pigou
and try to modify it regarding identification of the world with zero transaction
costs and the real world we are living in. Moreover the article should emphasize
the right interpretation of Coase theorem as it is mentioned wrong in many
textbooks which refer to microeconomics and/or history of economic thought.

Uvod

Coaseho teorém je dnes jiz standardni soucdsti kursi mikroekonomie
arovnéZz (a to stim souvisi) je soucdsti snad kazdé ucebnice tykajici se
mikroekonomie, pripadné ucebnic tykajicich se instituciondlni ekonomie nebo
déjin ekonomickych teorii. V mikroekonomii je Coaseho teorém zminovan
v souvislosti s externalitami a jejich moznosti efektivniho vyreSeni bez zdasahu
treti strany, ovSem za predpokladu hladké prevoditelnosti vlastnickych prav
a nulovych transakénich ndakladu. Tento ¢lanek si klade za cil ukazat, ze Coaseho
feSeni je platné pouze tehdy jsou-li vSechny ndklady utopené. Pokud nejsou,
k feseni viibec nemusi dojit.

Teoretické vymezeni

Externality jsou vnéjsi nédklady ¢i uZitky, které jsou béhem uréité cinnosti
uvaleny na osobu, ktera se dané ¢innosti neucastni, a tato osoba neni za naklady

Ing. Jindrich Marval, katedra ekonomie,
Ekonomicko-spravni fakulta MU, Lipova 41a, 602 00 Brno




























	Page 1



