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ABSTRACT

ABSTRACT

Financial integration is important part of Association of Southeast Asian Nations
(ASEAN) Economic Community (AEC). The ASEAN authorities want to accelerate
building ASEAN financial community, because the further development of trade and
investment need the support of financial integration. In order to achieve the goal of
economic community, the ASEAN authorities open the capital account, speed up the
liberalization of financial services industry, strengthen regional monetary cooperation,
and promote the integration of financial industry in a region.

This paper, uses the theory and method of contemporary regional financial
integration, Describes the process of ASEAN Regional Financial Integration,
Analysis of the ASEAN regional financial integration roadmap and vision planning,
analyzes the degree of integration of the ASEAN regional bank, securities and
insurance market. The empirical study is on the degree of regional financial
integration in ASEAN by using model of consumption risk sharing in paper. Finally, it
has a conclusion that the ASEAN regional financial integration is still in its initial
stage, In order to achieve the goal of integration is still a long way to go.

The first chapter is the introduction. It introduces the background and
significance of the topic, and the regional financial integration of domestic and
foreign literature review. The starting point of this thesis is based on the integration of
regional economy, which is a hot issue of the current world economy.

The second chapter is the related theories of the contemporary regional financial
integration. It expounds the definition of regional financial integration, discusses the
formation and development of the regional financial integration theory, and introduces
the main ideas of the mainstream theory of the regional financial integration, analysis
of the basic characteristics of regional financial integration.

The third chapter is the process of regional financial integration in ASEAN. It
elaborates the relationship between the ASEAN regional economic integration and
regional financial integration, introduces the roadmap, regional financial integration
of ASEAN regional financial integration vision.

The fourth chapter is the analysis of the degree of integration of ASEAN regional
financial market. It discusses the development of the integration of the ASEAN
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financial market situation from three aspects of the ASEAN regional banking,
securities, insurance market. This shows that the ASEAN regional financial
integration is at the initial stage.

The fifth chapter is the empirical analysis of the regional financial integration in
ASEAN. Through the reference and analysis of the theory of consumption risk
sharing, and the appropriate improvement and innovation of this theory, to measure
the degree of ASEAN Regional Financial Integration. On the other hand, by
constructing a panel data model and using the simulation of the three indicators to
measure the degree of ASEAN regional financial integration.

The sixth chapter is the conclusion, which summarizes the research of the full
paper.

Keywords: ASEAN, economic community, regional financial integration.
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