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Abstract

Abstract

P2P online lending industry has developed rapidly in recent years. Platform
number and transition volume has increased by several times in each year.
Well-known platforms such as HONGLING CAPITAL, LUFAX, RENRENDAI has
been well developed in the industry. The operational mode of the platforms is also
different. Different platforms expand vigorously with their own characteristic models
and split up differently. Some of the platforms, with the state-owned or listed
background, are able to get investors’ trust better and grow larger and larger. However,
more platforms which lack of good backer face bottlenecks in marketing and
promotion, just to maintain at a relatively low level of scale. With difficulty in
development, a number of P2P platforms have to quit eventually.

Due to lack of supervision, good and bad P2P platforms in the market are
intermingled. Until Dec 2015, the number of problem platform reached 1289, which
accounts for 1/3 of the total number of platforms. Fraud and run-away events occur
from time to time. For more platforms, due to imperfect risk management, a large
amount of bad debts come out and finally the cash flow breaks. In this paper, through
the selection of the industry model, HONGLING CAPITAL, as the research object,
we compare the domestic and foreign P2P operating mode in the current industry
development status background, analyze the domestic P2P industry risk, use the
foreign regulatory experience for reference, and make proposals for the domestic P2P
industry regulatory.

This article is divided into seven chapters. The first chapter mainly introduces
the background and significance of this paper and the theory and method used in this
paper. The second chapter mainly introduces development history of the P2P industry.
The third chapter analyzes the current situation of the P2P industry, the volume,
popularity and other factor data of the industry, and summarizes the types and causes

of the problems, and the comparison of the domestic and foreign models of the P2P
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online lending, which mainly summarizes the domestic operation mode. The fourth
chapter takes HONGLING CAPITAL as an example, analyzes its development status,
business process, operation mode and so on. The fifth chapter takes HONGLING
CAPITAL as an example to analyze the risk of P2P industry. The sixth chapter makes
suggestions on the supervision of domestic P2P industry using the foreign regulatory
experience for reference. The seventh chapter is the summary and the forecast of the

P2P industry development trend.
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