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Abstract

Founded survival as well as the development of enterprises need a lot of money
into capital, as enterprises in the blood, is the main thrust of economic activities.
When there is a shortage of corporate funds, it will need to be financed.Refinancing
refers constantly to raise funds after the establishment of the enterprise to meet the
development needs of their production behavior. Then after the finance company's
financing costs and the use of funds raised will impact the company's results of
operations, and changes in capital structure will result in the company's operating
performance impact. This article is by a different Chinese tourism listed companies
refinancing to study the impact of changes in business performance and make
recommendations to enhance the tourism refinancing levels.

First, we finance theory and corporate performance evaluation theory are
described. Secondly, the effects of the refinancing of listed companies on the travel
suggestion performance. Use Sina Financial Network, cninfo Shanghai Stock
Exchange and the relevant data were studied. Results indicate that free cash flow
before refinancing and asset have a negative impact on the performance of listed
companies engaged in tourism after the refinancing, Stake large shareholders, asset-
liability ratio of refinancing and growth levels before these three companies have a
positive impact on the performance of listed companies engaged in tourism after the
refinancing. Listed Tourism Companies conducting business financing appear again
after the decline in performance trend; By comparison, additional financing of tourism
listed company's operating performance is better than the placement and convertible
bonds. Finally, to improve the level of refinancing travel advice: (1) To further
enhance the improvement of tourism listed companies refinancing level. (2) Select
the appropriate capital structure, raise funds to improve efficiency. (3) improve the
tourism governance structure of listed companies. (4) to actively promote the capital
market innovation, to develop the bond market. (5) improve laws and regulations,

aggravating. (6) to strengthen the tourism listed companies refinancing review.

Key Words: listed tourism company; refinancing; the Way of financing; operating
performance;
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