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ABSTRACT

The housing accumulation fund is a long-term housing savings, the capital
management must meet the long-term development and prudent management.
Compared to commercial banks have relatively mature liquidity risk management
experience, just 20 years of development of the fund industry is indeed facing
liquidity problems in the increasingly tense, around the center in the actual work
lacks a comprehensive and systematic liquidity risk management experience, which
brings huge challenge to the long-term stable operation of the provident fund system.

This paper takes Hangzhou city of Zhejiang Province as an example, firstly
reviews the various stages of the liquidity risk faced in recent 10 years in Hangzhou
City, analyzes the liquidity risk characteristics and effects, through the specific
measures to deal with the liquidity risk analysis, and put forward the lack of liquidity
risk refers to the existing guidance, risk early warning ability the lack of
coordination between departments, and the lack of standardized measures and the
problems in the risk management. To solve these problems, based on the domestic
and foreign financial institutions as an example, the elements of commercial banks'
liquidity risk management system are analyzed and pointed out that we should
perfect the governance structure of liquidity risk management, effective liquidity risk
management strategies, policies and procedures, effective liquidity risk identification,
measurement, monitoring and management control, with complete information
management system, establish effective liquidity risk management system.

Finally, based on the above elements, this paper puts forward the specific
recommendations to establish and improve the liquidity risk management system of
housing accumulation fund management center. First of all, we should make clear
the division of responsibilities of liquidity risk management in various departments
of the central provident fund center, and to monitor and evaluate all aspects of risk
management. The second is based on risk management, prudent dynamic

management and increasing the value of the strategic principle, organize the specific



management measures of macro and micro level, the specific control method is
proposed for different flow state to. At the same time, according to the liquidity risk
stress test results, the policy and service are adjusted and improved. Finally, we
should establish a complete information management system to ensure the accuracy,
timeliness and continuity of measurement, monitoring and control of liquidity risk.
The core of the liquidity risk management of housing accumulation fund is through
effective management of the assets and liabilities of liquidity, in the premise to
ensure the safety of funds, the use of funds to achieve the maximum, the liquidity

and profitability balance.

Keywords: Housing Accumulation Fund; Liquidity Problems; Liquidity Risk

Management System.
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