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ABSTRACT

Information disclosure lays a solid foundation for the security management.
An effective security market relies on the sufficiency of information disclosure.
Information disclosure system is an important system in the world which has
been established in the Securities Act, and it is the base system to promote the
development of securities markets, investor protection. Materiality, one of the
fundamental part of information disclosure regulation, extensively implants itself
into information disclosure. Under the background of the intensive implement of
the reform of security market, it is of great necessity to supplement and integrate
the standard of materiality so as to filter bootless and irrelevant information for
investors.

In chapter I, for the introduction of basic theory about the standard of
materiality, we firstly, summarize the connotation and theory of the standard of
materiality, analyze the relations between materiality with other major standards
of disclose system. Secondly we state the value of the materiality.

In chapter IlI, we generally introduce the situation of the standard of
materiality in the current information disclosure of China, on one hand, in the
view of the legislation and self-discipline regulation; on the other hand, based on
the administration and enforcement of law.

in chapter 111, based on the summery of the regulation of the standard of
materiality in the United States, Japan and Chinese Taipei, we highlight the
characteristic, analyze their advantages and disadvantages and thus pave a way
for putting forward the standard of materiality of China.

In chapter 1111, we aim at the suggestion of the standard of materiality. After
the summarization of the current the standard of materiality of information
disclosure of China and the comparison of the counterpart of foreign countries,

we clarify the standard of materiality of information disclosure during the reform
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of capital market, and propose the following advice according to the current and
future reform of the registration system: to build the standard of dual-materiality;
to define the scope of major events reasonably; to construct arrangement system

for the major events in clear and concise.

Key words: Information disclosure; Materiality; Standards
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