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ESTATE MANAGEMENT 
(AN INTRODUCTORY COURSE FOR THE TERTIARY INSTITUTIONS) 

In twelve chapters, the book covers fundamentals of estate management, 
focusing on such issues as estate, estate management and the estate manager; 
management functions in estate management; estate ownership and control; 
estate management and its pervasive influence on the economy; estate planning, 
development, life cycle and problems of obsolescence; pertinent legislations in 
estate management; interests in land and motives for ownership and functions of 
~state management. Others include management techniques in estate 
m~nagement; accountability and accounting principles in estate management; 
marketing and entrepreneurship in real estate business and time management 
and the estate $Urveyor. The thirteenth chapter captioned "dialectic issues in 
estate management" examined topical issues such as scientific connection in 
estate management; mathematical and quantitative dimension in estate 
management; communication in estate management and sustainable 
development. Details of cited books and journal articles are appropriately 
referenced. There are fifty practice questions for inquisitive students and readers 
at large. The book is highly recommended for undergraduates, practitioners and 
those writing their professional examinations in architecture, building, estate 
management and quantity surveying. 
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DEDICATION 

This book is dedicated to the first set of Estate Man;;1gement Students of Covenant 

University, Canaan Land, Ota, Ogun State; whom we have the privilege to co­

tutored and co-nurtured from part II to part V of their degree programme 

gracefully. 
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FO~EWORD 

I have gone through this book with eagerness having known the authors of the 
book intimately over a period of ten years, as colleagues in the same Department. 
The title of the book is a reflection of the upbringing of one of the authors of the 
book - Dr Durodola. He started as a graduate of the Building Department of 
Obafemi Awolowo University, Ile-Ife, went all the way, while fully engaged in the 
construction industry, to acquire relevant qualifications that enabled him become 
a fellow of the Royal Institution of Chartered Surveyors (FRICS) as well as an 
associate member of the Nigerian Institution of Estate Surveyors and Valuers 
(ANIVS) as well as a registered member of Estate Surveyors and Valuers 
Registration Board of Nigeria based on his heart's burning desire for the unlimited 
treasures in real estate profession. Similarly, the Co-author - Dr Iroham 
(ANIVS/ESV), having been fully professionally qualified, identified with the 
virtues of his mentor, joined hands with him over the years to produce a book that 
has been designed to ease the challenges faced by young minds eager to come to 
grips with the fundamentals of estate management. As a Land Inspector in my 
youthful years with Oyo State Ministry of Lands and Housing, Ibadan in the 
1960s during government land acquisition and compensation of Igbogila Farm 
Settlement Scheme; Federal Mortgage Bank of Nigeria in the 1970s to 90s, where 
individual home ownership, control and accountability were put to test over time 
coupled with ten years of lecturing young minds on estate management issues, 
each at Obafemi Awolowo University, lle-Ife and Covenant University, Ota to 
date, it is easy to understand why I have been chosen to write the forward to this 
book. 
Putting together the basics a starter needs to know about estate management is 
an interesting but challenging task because of the assumed knowledge of humans 
on issues concerning land and land related matters bearing in mind individual's 
local varying inter:sts and assumed powers forgetting that the State has a final 
stake in the overall interest of humanity. The authors have craftily introduced 
various professionals who, one way or another, must team up to address complex 
activities of man in the environment. Despite the synergy of efforts, the auth-ors 
took time to specify, in details, the specialties of the estate surveyor and valuer. 
I have found the book quite educative and simple but very detailed for a 
searching and thirsty soul who aspires to make a comfortable living on real estate 
resources - the three basic necessities of life. Ability to be a successful estate 
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surveyor and valuer derives from one's capabilities in identifying with the various 
human interests in land and motives for land ownership with the attendant legal 
challenges. In addition, the book represents simple and explicit presentation of 
principles and their applications, as well as, prepares the reader's mind to 
~xpected societal reactions, sentiments, insinuations that can only be peacefully 
resolved through team work among all professionals involved in the real estate 
business and members of the society at large. The book is a must own -and read 
material for any real estate business-minded person, even after retirement from 
service. 

Professor Samuel A. Oloyede 
Department of Estate Management, 
Covenant University, Ota, Ogun State, Nigeria 
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PREFACE 

At separate times, we were called upon to lecture the 100-level students of Estate 
Management Department of Covenant University on 'Introduction to Estate 
Management' which runs for two semesters, Alpha and Omega. This assignment 
necessarily imposed on us the need to examine the syllabus of other universities 
offering estate management programme including the National University 
Commission's (NUC) benchmark. It was clear that the programme is compulsory 
everywhere and that basically it is a programme designed to give a bird eye view 
of the requirements of the professional calling of the estate surveyor and valuer. 
That means every aspect of the programme of estate management must be 
reviewed including peripherals that are of importance to the profession. 

In the course of this assignment, the glaring problems include:-

0 Textbooks to use 
o Sourcing for the books and 
0 Cost of the books 

The books that should be used are many and they are drawn from: -
o Valuations 
0 Housing 
0 Management 
0 Construction 
0 Building Economics 
0 Entrepreneurial Development 
0 Building design etc. 

The questions then were:-
0 How many books can you recommend to students to read for a particular 

two units course, which will be thorough and accessible? 

0 Are these books actually available for procurement and at what price? 

The truth is that many of these books are not available locally and the ones that 
are available are expensive compared to the resources of the students, moreover 
the content of the books are not wide and deep enough in covering the 
requirements of the course. Besides, the books are not written in 'grasp the facts' 
style that is so helpful to the students and "do it yourself (DIY)" readers inquisitive 

XV 
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of land matters. Further, the students of the present dispensation are not even 
interested in spending their money on books but on mundane things of the world. 
The solution to us is to come up with a book locally written, which is 
comprehensive enough to cover all aspects of the course instead of having to 
search for details in so many books. Besides, such a book will be cheaper, 
accessible and easily understood since many examples given are drawn from the 
local environment. Thus, this book is written to among other things; -

D Tackle local shortages of books in this area of the profession 
D Provide a comprehensive book for the students 
D Make the book available at economic price to the students. 

The book is written for students in institutions of higher learning; that is, the 
polytechnics and the universities and for practitioners for re-brushing their 
memories and for investors who need to know what estate is all about for the 
purpose of investment and as an instrument for portfolio diversification. For 
lecturers, the book_ is a ready-made notebook and for students, a companion to 
achieve excellent results in courses like introduction to estate management, 
nature of environmental science, introduction to accounting and a peep into 
feasibility and viability studies. It is hereby commended for reading and for 
learning. 

Olufemi Daniel Durodola Ph.D and Chukwuemeka Osmond Ph.D 
(August, 2016) 
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