
Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009 67

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by KYOTO GAKUEN UNIVERSITY ACADEMIC REPOSITORY

https://core.ac.uk/display/72763453?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1


68 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 69



70 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 71



72 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 73



74 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 75



76 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 77



78 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 79



80 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 81



82 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 83



84 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 85



86 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 87



88 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 89



90 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009



The Effectiveness of Monetary Policy in the Depression of Japan and Finland 91



92 Journal of the Faculty of Economics, KGU, Vol. 18, No. 2, March 2009


