Introduction: Executive Summary and Innovations in
this Thesis

This thesis seeks to restore economic theory, in an
updated version, to its place of origin, within the
scholastic natural law. This chapter summarizes the
innovations in the thesis. The Thesis follows the outline
of the scholastic understanding of human nature, which
combines insights from Aristotle Augustine, as combined
by Thomas Aquinas. According to this view, derived
from scholastic moral philosophy, man is at once a
‘personal’ (meaning both ‘rational’ and ‘religious’),
‘domestic’ (comprising ‘conjugal,” ‘money-using,’
‘social’) and ‘political animal.” Each of the three chapters

considers one element in this integrated view. The final



chapter (4) instantiates the scholastic view of human
nature in a new Human Flourishing Index (HFT).

At the initial defense of my thesis in January 2022, 1
received thoughtful and helpful comments from Dr.
Sarolta Laura Baritz, O.P., and Dr. Sandor Kerekes DSc.,
as well as probing and thoughtful questions questions
from Dr. Karoly Mike. Since that defense, I modified my
thesis in response to the comments, in ways which I think
make the thesis more defensible, as summarized below
Chapter 1: Man as ‘Personal Animal’ (Meaning
‘Rational’ and ‘Religious’)

The first chapter presents a brief overview of the four
main economic theories in history, economic theory, and
the three branches of today’s neoclassical economic
theory (summarized in Table 1-1). Then the four basic

equations which describe the economic behavior of an



individual according to the updated ‘Neo-scholastic’
economic theory are presented, and compared with the
three basic equations of the prevailing neoclassical
economic theory, as well as the oversimplified two
equations of Adam Smith’s classical economics and
Aristotle’s  slightly more complicated, but still
mathematically ‘under-determined’ system. Three of the
four equations are presented in Cobb-Douglas form,
greatly simplifying the notation. In his History of
Economic Analysis, Joseph Schumpeter noted (though
without explaining) what he called ‘The Great Gap’—the
absence of any development of economic theory between
Aristotle in the 4th century BC and Thomas Aquinas in
the mid-13th century A.D.—even though, Schumpeter
remarked, administering the Roman Empire “might have

fully employed a legion of economists” (Schumpeter, 63).



I suggest a reason for this lack of development: a system
with fewer equations than unknown variables is
“underdetermined,” and therefore has no unique solution.
Hence the logical and mathematical incompleteness of
Aristotle’s system prevented its fruitful development.
Chapter 2: Man as ‘Domestic Animal’ (per Aristotle
‘Conjugal,’ ‘Money-Using’ and ‘Social’)

This chapter begins with Aristotle’s description of
marriage, then applies it to a simple example of a business
firm, modeled on a children’s lemonade stand, proceeds
to apply this analysis to the reproduction of the children
themselves, then shows how everyone’s lifetime incpme

is determined by marital status—and finally, shows how



the stylized description is confirmed by census data and
recent research on the national transfer accounts.

Then I outline the principles of a business firm, beginning
with the simplest possible example—a children’s
lemonade stand—and show how the National Income and
Product Accounts may be constructed by applying the
same principles. Though nearly all economists regard
economic transactions as limited to market exchanges, in
this chapter as elsewhere I examine the substantial but
overlooked role of transfer payments, which include both
personal gifts (or their opposite, crimes) and their social
analogue, distributive justice.

I begins with an overview of religious affiliation over the
past 4,000 years, including Pew Forum projections to the

year 2100. Then I show that religious practice is even



more important in explaining a range of behavior,
including fertility and charitable giving.

Then I develop and apply the analysis of the French
economist Jacques Rueff (1896-1978) to illustrate the
principles of Distributive Justice and Justice in Exchange,
by examining the two largest macroeconomic policy
problems, by developing and applying Rueff’s Law of
Unemployment and Rueft’s Law of Inflation. The two
biggest innovation in this chapter are, first, showing that
the civilian unemployment rate is a function of net unit
labor costs (that is, labor compensation after subtracting
taxes on workers and adding social benefits received by
workers and their dependents) as a share of national
income; second, I develop and apply Rueff’s insight that
inflation (or more rarely deflation) is a function not of the

domestic money supply (as conventional monetarist



analysis maintains) but of total foreign and domestic
official monetary liabilities: the world supply of base
money in each nation’s currency.

Chapter 4: The Human Flourishing Index’ (HFI)

The HFI is based on the combination of three separate
databases: the Maddison Project Database which
estimates national population and GDP per capita back to
AD 1; the Barro-Lee database of educational attainment,
back to 1820 and projected forward to 2040; and the data
and demographic projections of the United Nations
Population Division back to 1950 and projected forward

to 2100.

At my first thesis defense in January 2022, Dr. Baritz
called me to task for including the term“money-making,”

which like Aristotle she describes as “accumulating



wealth for its own sake.” She suggested not using “Money
making animal”, but rather “Economising animal” in the
title of Chapter 3,thereby describing the “oikonomia” art
of economics and finance, and pointing at the unnatural
features of chrematistics or crematicos.’

I responded, “I’'m afraid that ‘“’economizing’ doesn’t
work as an adjective modifying ‘economy’”’—paralleling
the terms personal, domestic and political economy—
since the phrase ’economizing economy’ would be
redundant. “

I suggested that a different reformulation--“money-using

animal”-- satisfies what is valid in Dr. Baritz’s objection,



without dropping the monetary indicator, which I have
found extremely valuable.

As Augustine noted, money is used in two different kinds
of transactions—*“sale or gift.”’1 But only the sale—
exchange--results in “money-making”; gifts represent a
redistribution rather than an acquisition of wealth, and if
population is stable, total lifetime gifts ultimately match
and are financed by total money-making. If the miser
donated part of his money, he would no longer ber a miser
or entirely selfish. Money-making per se is not morally

objectionable, but by itself it is morally one-sided,

! Augustine, On Free Will, in Augustine: Earlier Writings [AD 396~
97], edited by John H. S. Burleigh (Philadelphia: Westminster Press,
1953), 131.



whereas money-using is morally two-sided. Hence my
reformulation satisfies De. Baritz’s initial objection.

Dr. Baritz also objected to my saying ting that “There is
no significant difference on economic theory between
Catholics and Protestants after the Reformation.” 1
responded that [ am far from the first to note “the effect of
the AAAs on Protestant economic theory.” In addition to
the many “Protestant Scholastics” listed by Joseph
Schumpeter2, historian of economics Odd Langholm
added Philip Melanchthon (1497-1560), and actually
called Johannes Crell (1590-1633) “a Thomist of the
German Protestant branch.” Though Dr. Baritz implied

that all economic Thomists must have been Roman

2 Hugo Grotius (1583-1645), Samuel Pufendorf (1632-98), John
Locke (1632-1704), and Christian Thomasius (1655-1728),
Joseph Schumpeter, History of Economic Analysis, edited from
manuscript by Elizabeth Boody Schumpeter (New York: Oxford
University Press, 1954).



Catholics, I think the historical evidence to the contrary
seems quite clear.

Dr. Kerekes raised a different set of concerns and
objections. He asked how I got from Aristotle to the Cobb-
Douglas function. I conceded that the number of
references to Cobb-Douglas equations may have seemed
like overkill on my part. I view the Cobb-Douglas formula
essentially as an economical notation which permits me to
express three of the four elements of scholastic economic
theory with a single kind of equation, rather than several,
as in my earlier book, Redeeming Economics. Dr.
Kerekes’s concern may be addressed merely by omitting
one or more of the superfluous notes in my earlier book,

and any related text. Both approaches seem to work



empirically, but the equations in this thesis are simpler,
and perhapa even more elegant.

Dr. Kerekes raised a different set of concerns and
objections. He asked how I got from Aristotle to the Cobb-
Douglas function. I conceded that the number of
references to Cobb-Douglas equations may have been
overkill on my part. I view it essentially as an economical
notation which permitted me to express three of the four
elements of scholastic economic theory in a single
equation, rather than several, as in my earlier book,
Redeeming Economics. It seems that this concern may be
addressed merely by omitting one or more of the
superfluous notes and any related text.

Dr. Kerekes’ second set of concerns was inspired, he said,
by the writings of the Austrian economist Friedrich von

Hayek. ‘For example, it is not certain that Hayek,



Amartya Sen, Stiglitz or the representatives of
environmental economics and ecological economics fit
into the Neoclassical. And he expressed skepticism about
my claim that by combining the share of population with
tertiary education from the Barro-Lee database with the
Net Reproduction Rate from the UN data, the HFI can be
used to project real GDP about two to three decades
ahead."’

In response I offered two observations. First, the
projections in question are not unreasonable, because they
are conditional: /f the long-term population projections of
the UN Population Division are correct, and the shares of
the population with tertiary education projected by the
Barro-Lee database are correct, then potential real GDP
will approximate its long-term relationship to these two

variables. For illustration I offered slides for Brazil,



Hungary and the United States which I used at the
November 2021 doctoral conference. The quality of the
fitted values differs by country, with the best projections
for the United States, Hungary the worst and Brazil in
between. But the projections in all three cases seem
plausible and useful.

Second, one great advantage of my approach is to identify
the Scholastic, Classical, Neoclassical and Neoscholastic
theories objectively, by their logical and mathematical
structures. On this basis, Hayek’s Austrian School is
decidedly Neoclassical, because it contains utility and
production functions and an equation expressing the

equilibrium conditions, but no distribution function,



which is common to both the Scholastic and
Neoscholastic economic theories.

Finally, there were several formal shortcomings in the
initial thesis proposal which were noted by Drs. Baritz and
Kerekes. Many of these resulted from the fact that my
copy of the Microsoft Word program was corrupt, which
played havoc especially with chapter headings and
pagination and consumed time I had hoped to devote to
correcting the manuscript. Dr. Kerekes helpfully
summarized the necessary changes.3 He also

recommended transforming all endnotes to footnotes.

3 “These include the need for proper references to the literature,

without which it is not clear what the candidate has thought and what
he has taken from the literature. Endnotes should be converted into
footnotes. Missing items should be added to the bibliography. It
would be advisable to rewrite chapter 0. It would be useful to
formulate the research questions and the main hypotheses of the
applicant in the introduction (Chapter 0). A summary of the
candidate's own scientific results should be included at the end of the
thesis, which would greatly facilitate the work of the referees and the
defence committee in the public defence.”



Like him, I find footnotes more friendly to the reader. I
was overruled on this point by the publisher of Redeeming
Economics. But | have converted all endnotes in my final
thesis to footnote . Also, I followed Dr. Kerekes’s
recommendationsof summarizing my empirical findings.
Karoly Mike asked what my most distinctive contribution
is. I responded that it is restoring the “final distribution
function” to its place at the center of an updated Scholastic
economic theory. The subtitle of my first book is
“Restoring the Missing Element.” “The Missing Element
“is the Scholastic Final Distribution Function,” which
describes the personal and collective gifts which we make
to each other (or conversely the crimes we inflict by
depriving others of what is theirs).

Prof. Dr. Szerenyi asked why I chose those particular

countries for inclusion in the HFI. Prof. Dr. Zoltan Szanto



and I wrote a joint article in World Futures which
compared the Social Futuring Index (SFI) and the Human
Flourishing Index (HFI). Essentially, I wanted to the HFI
to be applicable to the broadest possible range of
countries.

The SFI has complete data series for all 36 member
countries of the OECD, which comprise about one-sixth
of the world’s population and produce about one-half of
the world’s GDP. The HFI has been calculated for 8 of the
world’s 10 most populous countries plus 31 of the 36-
member OECD. (Since two of the largest 10 are OECD
members, this leaves a net total of 44 countries. But five
smaller OECD countries--Austria, Belgium, Denmark,
Luxembourg, and the United Kingdom, comprising just
over 1% of the world’s population--must be omitted from

the HFI calculations due to missing data series. Besides



31 of 36 OECD countries, the HFI is also calculated for
eight of the world’s 10 most populous countries, which
comprise just over half of the world’s population. As a
result, the HFI covers 39 countries, which comprise about
67% of the world’s population and produce about 80% of
the world’s GDP.

I am grateful to Drs. Baritz, Kerekes. Mike and Szerenyi
for their valuable comments and their confidence that,
suitably modified, my final PhD thesis ultimately will be

satisfactory.
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	Prof. Dr. Szerenyi asked why I chose those particular countries for inclusion in the HFI. Prof. Dr. Zoltan Szanto and I wrote a joint article in World Futures which compared the Social Futuring Index (SFI) and the Human Flourishing Index (HFI). Essent...
	The SFI has complete data series for all 36 member countries of the OECD, which comprise about one-sixth of the world’s population and produce about one-half of the world’s GDP. The HFI has been calculated for 8 of the world’s 10 most populous countri...
	I am grateful to  Drs. Baritz, Kerekes. Mike and  Szerenyi for their valuable comments and their confidence that, suitably modified, my final PhD thesis ultimately will be satisfactory.
	References
	Allais, Maurice. [1980], « Les facteurs déterminants du chômage français, 1952-1978 », Rapport d'Activité Scientifique 1978-1980 (CNRS), Centre d'Analyse Économique,
	Aquinas, Thomas. (1225–74)  The Division and Methods of the Sciences, translated by Armand Maurer, fourth revised edition, Pontifical Institute of Medieval Studies, Toronto, 1986 [1255-59];
	______ Commentary on Aristotle’s Nicomachean Ethics, translated by C. I. Litzinger, Foreword by Ralph McInerny, Dumb Ox Books, Notre Dame, IN, 1993 [1271-72; 1964 Henry Regnery Company]
	______, Commentary on Aristotle’s Politics (2007 [1271–72]), trans. R. J. Regan,
	_______, The Catechetical Instructions of St. Thomas Aquinas (New York: Joseph F. Wagner, Inc., 1939); reprinted by Sinag-Tala, Manila (no date)..
	_______. Summa Contra Gentiles, University of Notre Dame Press, 1975.
	St. Thomas Aquinas, The Summa Theologica [Theologiae], translated by the Fathers of the English Dominican Province (New York: Benziger Brothers, 1948 [1268–73]).
	Aristotle (384–322 b.c.)  The Nicomachean Ethics of Aristotle, translated and introduced by Sir David Ross (Oxford: Oxford University Press, 1954) [c. 350 b.c.],
	_______, The Politics, [c. 350 b.c.]. Trans. T. A. Sinclair (Baltimore: Penguin Books, 1962).
	________The Rhetoric of Aristotle [335–22 b.c.], translated by Lane Cooper (New York: Appleton-Century-Crofts, 1932),
	Augustine,of Hippo  (Aurelius Augustins, a.d. 354–430)  On Free Will, in Augustine: Earlier Writings [AD 396–97], edited by John H. S. Burleigh (Philadelphia: Westminster Press, 1953), 131.
	__________, On Christian Doctrine, I retrieved on 27 January 2010 from http://www.ccel.org/ccel/augustine/doctrine.xxviii.html.
	St. Thomas Aquinas, The Summa Theologica [Theologiae], translated by the Fathers of the English Dominican Province (New York: Benziger Brothers, 1948 [1268–73])
	Ball, Lawrence and N. Gregory Mankiw, (2002). The NAIRU in Theory and Practice. Journal of Economic Perspectives. Volume 16, Number 4 (Fall). 115–136
	Barro, Robert J.  and Herschel I. Grossman  (1939-2004) (1971). A General Disequilibrium Model of Income and Employment, The American Economic Review, Vol. 61, No. 1 (Mar., 1971), pp. 82-93 Benjamin, Daniel K.  and Levis A. Kochin (1979), Searching fo...
	(Eds.) Biddle, Jeff E. and Ross B Emmett. (2013). Mueller’s Redeeming Economics, Research in the History of Economic Thought. Research Annual, Vol. 31-A,(Bingley, U.K.), 109-186.
	Blaug, Mark (1962) Economic Theory in Retrospect. 4th ed. (Homewood, Ill.: Richard D. Irwin.) DOI : 10.1017/CBO9780511805639
	Dempsey, Bernard, W., S.J.(1903-1960)( (1948) Interest and Usury. , D. Dobson.
	Denuc, Jean. (1930). Les Fluctuations Comparées du Chômage et .des Salaires dans Quelques Pays de 1919 à 1929 [Comparative Fluctuations in Unemployment and Salaries in Several Countries from 1919 to 1929], Bulletin de la Statistique Générale de la Fra...
	Fisher, Irving. (1867-1947)  (1926). A statistical relation between unemployment and price changes. International Labor Review, 13, 785–92. (Reprinted as Fisher, I. [1973]. I discovered the Phillips curve. Journal of Political Economy, 81, 496–502.)
	Friedman, Milton, and Anna J. Schwartz (1963). A Monetary History of the United States, 1867–1960. (Princeton, N.J.: Princeton University Press for the National Bureau of Economic Research.)
	Friedman, Milton. (1912-2006) (2010) Trade-offs in Monetary Policy. In Robert Leeson (ed.), David Laidler’s Contributions to Economics (New York, NY: Palgrave Macmillan), 114-118.
	Gordon, Robert. (2011). The History of the Phillips Curve: Consensus and Bifurcation. Economica. 78, 10–50 doi:10.1111/j.1468-0335.2009.00815.x
	Gregg, Samuel. (2018). Jacques Rueff: Statesman of Finance and “l’anti-Keynes.” Journal of Law and Liberty. https://www.lawliberty.org/2018/01/25/jacques-rueff-statesman-of-finance-and-lanti-keynes/
	Hicks, J. R. (1904-1989) (1937)  Mr Keynes and the Classics. A Suggested Interpretation », Econometrica. 5 (2): 147–159. doi:10.2307/1907242. JSTOR 1907242.
	Howard, David H. (1976) The Disequilibrium Model in a Controlled Economy: An Empirical Test of the Barro-Grossman Model, The American Economic Review, Vol. 66, No. 5 (Dec.), pp. 871-879
	Hu, L. and Toussaint-Comeau, M. (2010) “Do labor market activities help predict inflation?” Economic Perspectives, Federal Reserve Bank of Chicago, 52-63 (2Q).
	Keynes, John Maynard.  (1883-1946) (1913). Indian Currency and Find Emmet, Ednance. London: Macmillan.
	_____, (1936). The General Theory of Employment, Interest, and Money. London: Macmillan.
	Jevons, William Stanley, The Theory of Political Economy (London: Macmillan, 1871
	Langholm, Odd,  (1979)  Price and Value in the Aristotelian Tradition: A study in scholastic economic sources (Bergen: Universitetsforlaget).
	______________(1983) Wealth and Money in the Aristotelian Tradition: A Study in Scholastic Economic Sources (Bergen: Universitetsforlaget
	______________(1984) The Aristotelian Analysis of Usury (Bergen: Universitetsforlaget
	______________(1986) Scholastic Economics , section in: S. Todd Lowry (ed): Pre-Classical Economic Thought , Kluwer Academic Publishers, Boston
	_____________(1992)  Economics in the Medieval Schools: Wealth, Exchange, Value, Money and Usury According to the Paris Theological Tradition, 1200–1350 (Bergen: Universitetsforlaget
	_____________(2003) The Merchant in the Confessional: Trade and Price in the Pre-Reformation Panitential Handbooks (Leiden-Boston: Brill)
	Lehrman, Lewis E. (2014). The Federal Reserve and the Dollar. Cato Journal, Vol. 34, No. 2 (Spring
	Lipsey, Richard G. (2016). The Phillips Curve and an Assumed Unique Macroeconomic Equilibrium in Historical Context.  Journal of the History of Economic Thought, Volume 38, Number 4 (December).
	Maritain, Jacques, (1882-1973) The Degrees of Knowledge, University of Notre Dame Press, 1995 [1932
	Menger, Carl,(1840-1941) Principles of Economics( [Grundsätze der Volkswirtschaftslehre] (1871);
	Mill, John Stewart, (1806-1873)  Some Unsettled Questions in Political  upon Production” https://www.marxists.org/reference/archive/mill-john-stuart/1844/unsettled.htm#ESSAY_II
	Mueller, John D. (2002) The End of Economics, or, Is Utilitarianism Finished?” April 15, 2002, available at http://www.eppc.org/docLib/20050216_mueller_apr02.pdf (retrieved 16 May 2006
	_____ (2006) How Does Fiscal Policy Affect the American Worker? Published in The Notre Dame Journal of Law Ethics and Public Policy (Vol. 20, No. 2, Spring 2006, pp. 563-619) _____, (2011) Finn’s “Nine Libertarian Heresies” and Mueller’s First Lemma: ...
	_____, (2013 Why “AAA Economics” Has Legs” in Biddle and Emmet, eds. _“Mueller’s redeeming economics”, A Research Annual (Research in the History of Economic
	_____ (2014) Redeeming Economics: Rediscovering the Missing Element. ISI Books. Wilmington DE.
	______ (2015) The ‘Missing Element’ in Modern Economics. Published in Quarterly Journal of Austrian Economics 18, no. 2 (Summer 2015)
	______, (2018a) http://eppc.org/wp-content/uploads/2018/10/Making-America-Great-Britain.png.
	_____  (2018b The Scholastic Origins of the Social Sciences.. Fellowship of Catholic Scholars Quarterly. Vol. 41 No. 1. Spring.
	_______(2022) The Human Flourishing Index. Afterword to the Brazilin Edition of Redeeming Economics..
	Mueller John D. and Zoltan O. Szanto, (2023) Social Futuring, Modern and Ancient (PDF) World Futures: The Journal Of New Paradigm Research
	Mundell, Robert A. (1968). International Economics. (Macmillan. New York & London)
	Mundell, Robert A. (1971). Monetary Theory: Inflation, Interest and Growth of the World Economy. (Goodyear Publishing Co. Pacific Palisades CA)
	Patinkin, Donald (1922-1995) (1948). ‘‘Price Flexibility and Full Employment.’’ American Economic Review 38, no. 4: 543–64.
	Phillips, A.W .(1914-1975) (1958). The Relation Between Unemployment and the Rate of Change of Money Wage Rates in the United Kingdom, 1861-1957. Economica. 283-299. (November).
	Piketty, Tomas (2013) Capital in the 21st century (Harvard University Press)
	_____ (2020),Capital and Ideology (Belknap Press of Harvard University Press)
	Prat, Georges (2016) Rueff, Allais, et le chômage d'équilibre. Revue d'économie politique, Vol. 126, No. 6 (novembre–décembre), pp. 1105- 1147, Editions Dalloz.  Stable URL: https://www.jstor.org/stable/44686167
	Roberts, John M. (2006). Monetary Policy and Inflation Dynamics. International Journal of Central Banking September), 193-230. http://www.ijcb.org/journal/ijcb06q3a6.pdf
	Rueff, Jacques (1896-1978) (1925). The Variations of Unemployment in England. Revue Politique et Parlementaire. December 10, 425-436.
	_____, (1931). Unemployment insurance, the cause of permanent unemployment.  Revue d'économie politique , No. 45, March-April.
	_____, (1947). ‘‘The Fallacies of Lord Keynes’ General Theory.’’ Quarterly Journal of Economics 61, no. 3: 343–67.
	_____, (1949). « Sur la théorie quantitative et le phénomène de régulation monétaire », Econometrica, vol 17, July, p. 295 – 306
	_____ (1977). De l’Aube au Crépuscule: Autobiograhie (Paris: Plon).
	Samuelson, Paul A. (1915-2009) and Robert M. Solow (1924-2023) (1960). Analytical Aspects of Anti-Inflation Policy. American Economic Review. May, 50, pp. 177–94.
	Sapori, Armando (1892-1976) (1970)  The Italian Merchant in the Middle Ages, translated by Patricia Ann Kennen (New York: W. W. Norton & Co., 1970),
	Schumpeter, Joseph Alois (18831950)  History of Economic Analysis, edited from manuscript by Elizabeth Boody Schumpeter (New York: Oxford University Press, 1954).
	Smith, Adam, (1723-1790) [1759] ,The Theory of Moral Sentiments, ed. D. D. Raphael and A. L. Macfie, vol. I of the Glasgow Edition of the Works and Correspondence of Adam Smith (Indianapolis: Liberty und, 1982 [1759]), 3. Accessed from http://oll.libe...
	__________, (1985 [1762]). Lectures on Rhetoric and Belles Lettres  ed. J. C. Bryce, vol. 4 of the Glasgow Edition of the Works and Correspondence of Adam Smith
	__________, (1982 [1795]), Essays on Philosophical Subjects. (accessed on 19 August 2009 at http://oll.libertyfund.org/title/201/56020/916315.,
	__________, (1896 [1763] Lectures on Justice, Police, Revenue and Arms delivered in the University of Glasgow by Adam Smith, reported by a student in 1763 (hereafter LJ[B]), edited and with an introduction and notes by Edwin Cannan (Oxford: Clarendon ...
	__________ (1966 [1776]) Wealth of Nations, vol. I.
	Stamp, Josiah.(1880-1941)  (1931a) Work and Wages. I. Fettered by the Dole: A French Theory. London Times. June 11. P. 17.
	_____, (1931b) Work and Wages. II. The Ban on Employment: A System Out of Gear. London Times. June 12. P. 17.
	Tobin, James (1918-2002) (1948). The Fallacies of Lord Keynes' General Theory: Comment. The Quarterly Journal of Economics, Volume 62, Issue 5, 1 November, 763–770, https://doi.org/10.2307/1883470
	Triffin, Robert.(1911-1993)  (1960). Gold and the Dollar Crisis: The Future of Convertibility.  (New Haven: Yale University Press)
	Walras, Leon (1834-1910)  Elements of Pure Economics, or the Theory of Social Wealth [Éléments d’économie politique pure, ou théorie de la richesse sociale] (1874).
	Wicksteed, Philip H. (1844-1927) The Common Sense of Political Economy [1910], edited with an introduction by Lionel Robbins (London: Routledge & Kegan Paul, 1933)
	Worland, Stephen T.(1923-2017) (1967), Scholasticism and Welfare Economics. (Notre Dame, IN: University of Notre Dame Press)

