16

Nguyén Van Bon va cong su. HCMCOUJS-Kinh t€ va Quan tri Kinh doanh, 19(3), 16-26

Anh huéng ciia lam phat 1én bat binh ding thu nhap & cac quéc gia
dang phat trién: Bang chirng thuc nghiém
The effect of inflation on income inequality in
developing economies: Empirical evidence

Nguyén Vian Bon'", Lé Dang Tuyét Nhi', Nguyén Thi Thién Huong?,

Tran Ngoc Thanh Mai?,

Ngd Nguyén Nhat Duy?, V6 Tra Giang!

Trudng Pai hoc Tai chinh - Marketing, Thanh phé Hb Chi Minh, Viét Nam
“Tac gia lién hé, Email: nv.bon@ufm.edu.vn

THONG TIN

TOM TAT

DOI:10.46223/HCMCOUJS.
econ.vi.19.3.2617.2024

Ngay nhan: 07/01/2023
Ngay nhan lai: 23/03/2023
Duyét dang: 14/04/2023

Ma phan loai JEL:
E58; D31; C14

Tuwr khoa:

bét’binh dang thu nhap; cac
quoc gia dang phat trién; lam
phat

Keywords:

income inequality; developing
economies; inflation

Tac dong ctia lam phat 1én bat binh déng thu nhap la mdt chu dé
tranh luan gita cac nha kinh té hoc va cic nha 1am chinh sach trén
thé gigi do bai lam phét c6 thé gdy nén céac tac dong bét loi cho cudce
chién chéng lai bat binh dang thu nhap ¢ cac quc gia. Trong khi do,
bat binh ddng thu nhap 1a mot trong tim muc tiéu thién nién ky ma
hau hét cac qubc gia dang phat trién dang d6i mat vi bat binh dang
nghiém trong c6 thé dua dén su bat on chinh trj. Liéu lam phat co
lam ting bt binh dang thu nhap? Bai viét tim kiém cau tra 15i bang
cach str dung cac phuong phap udc lugng GMM Arellano-Bond sai
phan dé danh gia tic dong ctia lam phat 1én bét binh ding thu nhap
& 35 nén kinh té dang phat trién trong giai doan 2002 - 2021. Két qua
cho thay lam phat lam ting bat binh dang thu nhap ¢ cac quéc gia
nay. Ngoai ra, chi ti€u chinh phu, tang truong kinh té, va that nghiép
1a cac yéu td quyét dinh co ¥ nghia cua bat binh dang thu nhap. Cac
phat hién den tir nghién ciru nay dé xuat mot s6 ham y quan trong
cho cac qubc gia dang phat trién trong viéc kiém soat lam phat dé
han ché sy gia tang ciia bat binh dang thu nhap.

ABSTRACT

Inflation is a controversial topic among economists because, on
the one hand, it increases the cost of living, leading to social
instability, but on the other hand, it increases savings - investments
and improves capital accumulation for the development of the private
sector, leading to economic growth and development. Meanwhile,
income inequality is one of the eight-millennium goals that most
developing economies are facing because severe inequality can lead
to political instability. Does inflation enhance income inequality?
This paper looks for the answer by employing the difference GMM
Arellano-Bond estimators to study the effect of inflation on income
inequality for a balanced panel dataset of 35 developing economies
between 2002 and 2021. The results show that inflation increases
income inequality. Furthermore, public spending, economic growth,
and unemployment are significant determinants of income inequality
in these economies. The findings in this paper suggest some crucial
implications for developing economies in controlling inflation to
limit the increase in income inequality.
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1. Giéi thi¢u

M&i quan hé giita lam phat va bat binh dang thu nhap ludn 1 cha dé gay tranh ci giita cac
nha kinh té hoc va cac nha 1am chinh sach trén pham vi toan cau. Diéu nay xuét phat tir hai nguyén
nhan chinh sau ddy. Thtr nhat, bat binh dang thu nhap trong xa hoi ngdy cang ting giita cac nhém
thu nhép cao va cac nhoém thu nhp thap. Trong bdi canh toan cau héa, su ndi rong khoang cach
thu nhap giira nguoi gidu va ngudi nghéo cang tré nén trim trong hon do céac ich loi cua toan cau
hoa mang lai cho nhom nguoi giau nhiéu hon do 1oi thé vé tri thirc, cia cai, va kinh nghiém so voi
nhom ngudi nghéo (United Nations, 2020). Thir hai, lam phat 13 yéu t6 vira mang tinh tich cyuc vira
mang tinh tiéu cuc ddi v6i nén kinh té vi mot mit lam phat co thé lam tang tiét kiém - dau tu thong
qua lam tang tich liiy von cho su phat trién cta khu vyuc tw, nhung mit khac lam phét 1am ting chi
phi giao dich, khién 1gi nhuén cta doanh nghiép gidm nén lam giam dau tu, va dic biét lam phat
1am ting chi phi sinh hoat ctia ngudi ngheo, khién cho khoang cach thu nhéap giita nguoi giau va
ngudi nghéo cang ting 1én va c¢6 thé dua dén bat 6n kinh té.

So véi cac quoc gia phat trién, hau hét cac qudc gia dang phat trién khong c6 nhiéu nguon
luc dé co thé xu 1i t6t cac van dé bat binh ding xa hoi. Céac quy dinh va chinh sach ¢ cac quoc gia
nay tap trung phan nhiéu vao thuc day ting trudng va phat trién kinh té voi muc tiéu tao nhiéu viéc
1am va cai thién muc séng ctua ngudi dan. Do vAy, mit trai cta cac quy dinh va chinh sach phat
trién kinh t& & cac nudc nay khién nén kinh té ting trudng nong véi lam phat cao. Dic biét khong
nhu cac nén kinh té phat trién thuc thi chinh sach tai khoa nghich chu ky (Nguyen, 2022), hau hét
cac nén kinh té dang phat trién c6 chinh sach tai khoa thuan chu ky (McManus & Ozkan, 2015).
Chi tiéu chinh pht & cac nudc dang phat trién cang khién cho ting truong kinh té trd nén “néng”
hon va lam phat cao hon. Vi vay, cau hdi nghién ctru dugc dat ra & day la liéu lam phat c6 lam
tang bét binh ding thu nhap & cac nén kinh té dang phat trién hay khong? Bai viét tap trung vao
vige tra 101 cau hoi nghién ciru nay nhu mdt sw dong gdép nhoé cho nghién ctru hoc thuat thude chu
dé nay.

Xuat phat tir ty 1& lam phét cao & cac nén kinh té dang phat trién va lam phat c6 thé anh
huong dén bat binh dang thu nhép, bai viét st dung phuong phéap udc lwong GMM Arellano-Bond
sai phan (hai budc va mot budc) dé danh gia thyc nghiém dnh hudng ctia lam phat 1én bat binh
dang thu nhap & 35 nén kinh té dang phat trién tir 2002 dén 2021.

CAu tric cua bai viét dugce trinh bay nhu sau. Phan 1 1a néu bat tinh can thiét cua dé tai
trong khi Phan 2 13 co s& 1y thuyét va tong quan cac nghién ctru. Phan 3 thiét 1ap mo hinh nghién
ctru va dit liéu nghién ciru trong khi Phan 4 ghi nhan két qua udc lugng va ban luan. Phan 5 1a
phan két luan v6i ham ¥ chinh sach.

2. Co s6' 1y thuyét va tong quan cac nghién ciu
2.1. Co s6 Iy thuyét

Theo Balcilar, Chang, Gupta, va Miller (2018), chinh sach tién té ¢ tic dong 1én bat binh
dang thu nhap ca trong ngin han 1an dai han. Trong ngén han, ty 1& lam phét thip s& lam cham lai
t6n that trong d6i trong stirc mua ctia cac khoan thu nhap ¢b dinh danh nghia, phi chi muc, vi du
quy huu tri va chi chuyén giao, so véi cac khoan muc thu nhap danh nghia c6 chi muc nhu 1a thu
nhap vbn. Boi vi ngudi nghéo nhan phan 16n hon trong thu nhap tir chi chuyén giao so v6i ngudi
giau, lam phat thip hon s& lam giam sy gia ting trong bat binh dang thu nhap (Albanesi, 2007;
Easterly & Fischer, 2001; Erosa & Ventura, 2002). Vi thé trong ngan han, lam phat tic dong dén
bét binh ddng thu nhap théng qua chu ky ctia hoat dong kinh té dwogc sinh ra boi sy thay doi cia
chinh sach (Romer & Romer, 2020).
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Trong dai han, thong qua cac kénh truyén din khac nhau, lam phat co thé tac dong 1én bat
binh ddng thu nhap (Areosa & Areosa, 2016; Camera & Chien, 2014; Jin, 2009). Lam phat ting
1én c6 thé lam giam gia tri thuc cia cac tai san danh nghia, phi chi muc va tai san thuc cta cac
khoan chi chuyén giao phi chi muyc. Ngudi nghéo thyuc sy khong thé bao vé ban than khoi viée gia
tang cua lam phat do sy hién dién cua cac rao can trong thi truong cho céc tai san tai chinh thuec,
¢6 chi muyc (Easterly & Fischer, 2001). Trong trudng hop nay, lam phat ting 1én lam ting bat binh
dang thu nhap (Cysne, Maldonado, & Monteiro, 2005). Mit khac, lam phat ting c6 thé lam giam
gia tri thyc cua ng khu vyc tu, ma co thé lam giam bét binh dang thu nhap.

2.2. Tong quan cdc nghién ciru

Lam phat ting cao 1am tang chi phi sinh hoat, va gay kho khin chi yéu cho nhimg ngudi
¢6 thu nhap thap, do vay dan dén lam ting bat binh ding thu nhap trong xa hoi. Trong nghién ctru
thi khong c6 nghién ciru nao ghi nhan tac dong lam giam bét binh déng cta lam phat. Trai lai, da
phan chi ra lam phat 1am ting bat binh ding thu nhap hodc ton tai mdi quan hé phi tuyén giira lam
phat va bit binh ding.

Céc nghién ctru ghi nhéan tac dong phi tuyén tir lam phat 1én bat binh dang thu nhap bao
gdm Monnin (2014); Nantob (2015); Balcilar va cong su (2018); Siami-Namini va Hudson (2019).
Ngoai trir Monnin (2014) tim thidy mdi quan hé nay theo dang chit U thi Nantob (2015); Balcilar
va cong sy (2018); Siami-Namini va Hudson (2019) phat hién méi quan hé nay theo dang U ngugc.
Theo d6, Monnin (2014) 4p dung phuong phap hdi quy pooled Ordinary Least Squares (OLS) cho
b dir liéu bang khong can bang ciia 10 qudc gia OECD (Organization for Economic Cooperation
and Development) trong giai doan tir 1971 dén 2010 dé danh gia tic dong cua lam phat 1én bat
binh dang thu nhap. Két qua ghi nhan mot moi quan hé chit U giira hai bién nay. O mirc lam phét
thap thi bat binh dang cao, khi lam phat tang 1én thi bat binh dang giam dan dén gia tri nho nhat
vé6i gid tri ngudng lam phat 13%, va sau d6 tang 1én lai. Nha nghién ctru cho rang cac co ché khién
cho su gia ting cta lam phat din dén su sut giam cta bat binh dang thu nhap dén mot gia tri
ngudng nhat dinh 1a chwa rd rang va can sy nghién ciru thém. Tréi lai, Nantob (2015) sir dung
phuong phap wéc luong GMM (Generalized Method of Moments) hé thong hai budc dé danh gia
tac dong ciia lam phat 1én bat binh dang thu nhép cho dit lidu bang ctia 46 qudc gia dang phit trién
tir 2000 dén 2012. Két qua khang dinh mot mbi quan hé phi tuyén. Theo d6, lam phat lam ting bt
binh dang, va khi lam phat ting vot thi bat binh dang dat dén muc cao nhét véi ty 1¢ lam phat 1a
109 va khi lam phat tiép tuc tang thi bat binh dang giam dan. Tuong ty, Balcilar va cong su (2018)
sir dung phuong phap hdi quy bién cong cu ban tham sé dé danh gia tac dong ciia lam phat 1én bat
binh dang thu nhap cho bo dit liéu bang theo bang ctia Hoa Ky tir 1976 dén 2007. Két qua cho thay
ton tai mbi quan hé phi tuyén gitra lam phat va bat binh dang thu nhap. Duéi gia tri ngudng, lam
phat 1am giam bat binh ddng, nhung néu trén gia tri nay thi lam phat 1am ting. Trong khi 6, Siami-
Namini va Hudson (2019) str dung cach tiép can VECM (Vector Error Correction Model) cho dir
liéu bang ciia 24 qudc gia phat trién va 66 qubc gia dang phat trién tir 1990 dén 2014 dé danh gia
tac dong ciia lam phat 1én bt binh dang thu nhap. Két qua khang dinh mot mdi quan hé phi tuyén
gitta hai bién nay.

Céc nghién ctru ghi nhén tic dong duong cia lam phat 1én bat binh dang thu nhap duoc
thuc hién gan day (Altunbas & Thornton, 2022; Law & Soon, 2020). Law va Soon (2020) cho
rang lam phat c6 tac dong mo ho 1én bat binh ding thu nhap voi ham ¥ rang tac dong nay cé thé
bi anh hudng boi mot bién khac, ching han nhu chat luong thé ché. Hai nha nghién ctru sir dung
phuong phdap GMM h¢ thdng hai bude cho b dir lidu khong can bang ciia 65 qudc gia phat trién
va dang phat trién tir 1987 dén 2014. Két qua cho thdy lam phat lam ting bat binh déng thu nhap
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va tc dong nay s& duoc giam nhe bang chit lugng thé ché. Méi nhat, Altunbas va Thornton (2022)
str dung cac phuong phap fixed effects va GMM hé thong mot bude dé danh gia tic dong cua lam
phat muc tiéu 1én bt binh dang thu nhap cho bd dir liéu bang ctia 121 quéc gia phat trién va dang
phat trién trong giai doan 1971 - 2015. Két qua ghi nhéan viéc ap dung lam phat myc tiéu gop phan
1am ting bét binh dang thu nhap.

Tréi véi cac nghién ctu trén, Bulif (2001) khong phat hién tdc dong c6 y nghia cua lam
phat 1én bat binh ding thu nhap. Theo d6, Bulif (2001) 4p dung phwong phap hdi quy OLS va hdi
quy bién cong cu dé danh gia tac dong ciia lam phat 1én bat binh ding thu nhap cho 75 quc gia.
Két qua cho thiy lam phat tac dong phi tuyén 1én bat binh dang thu nhap. Cu thé, viéc giam lam
phat tir mirc siéu lam phat 1am giam bat binh déng, trong khi giam thém lam phat xudng mot mtrc
rat thap thi khong tac dong c6 ¥ nghia gi 1én bat binh dang.

3. Mo hinh va dir liéu nghién ciru
3.1. M6 hinh nghién ciru

Duya vao nghién ctru ciia Law va Soon (2020), md hinh thyc nghiém dugc diéu chinh, bd
sung, va c6 dang nhu sau:

GIN;; = Bo + B1GIN;t_1 + B2INF; + B3GDPyy + BLEXPy + BsUNE; +1; + € (1)

Trong d6 t va i 1an luot 14 chi s6 thoi gian quan sat va qudc gia. GINit 1a chi sé Gini, dai
dién cho bat binh dang thu nhap, bién tré GINit1 1a bat binh dang thu nhap liic dau, va INFit 13 lam
phat. Céc bién kiém soat dugc sir dung trong mo hinh bao gdm ting truong kinh té GDPj, chi tiéu
chinh phit EXPit, va ty 18 that nghiép UNEi. i 1a tac dong cb dinh c6 dic diém qubc gia, khong
quan sat dugc, bat bién theo thoi gian, trong khi i 1a dai lwong sai s6. Cac bién kiém soat trong
mo hinh thuc nghiém dugc lya chon va st dung dua theo cac nghién ctru c6 cung chu dé trudce
day. Theo do, tang trudng kinh té duoc xac dinh co thé tao ra viéc 1am va cai thién thu nhap cho
nguoi ngheo, do vay lam gidm khoang cach thu nhép gitra nhirng ngudi c6 thu nhap cao va nhitng
nguoi co thu nhap thép (Altunbas & Thornton, 2022; Balcilar & ctg., 2018; Monnin, 2014; Nantob,
2015), trong khi that nghiép co thé 1am gia tang thém bét binh dang thu nhap do that nghiép thudng
roi vao nhitng ngudi c6 tay nghé thap (ngudi nghéo) (Balcilar & ctg., 2018; Law & Soon, 2020;
Monnin, 2014; Nantob, 2015). Pac biét, chi tiéu chinh phii ¢6 thé lam giam bat binh dang thu nhap
trong x4 hoi thong qua cac khoan chi tiéu gido duc va y té cho moi nguoi va cac khoan chi chuyén
nhuong, trg cip cho nguoi nghéo, va bién nay duoc sir dung boi Altunbas va Thornton (2022)
trong mo hinh thuc nghiém.

Mot vai van dé nghiém trong vé kinh té luong c6 thé xay ra khi wéc lugng phuong trinh
(1). Tha nhét, mot vai bién nhu chi tiéu chinh phu, tang trudng kinh té, va that nghiép cé thé 1a ndi
sinh. Céc bién nay co6 thé twong quan véi tac dong c¢b dinh #i dan dén hién tugng ndi sinh. Thi hai,
cac dic diém cb dinh co dic tinh quéc gia nhu dia 1y, chung tdc, van hoa, ... c6 thé tuong quan véi
cac bién doc 1ap. Cac dic diém nay hién hitu trong dai lwong #i. Thit ba, su hién dién cua bién tré
GINit1 c6 thé dua dén sy twong quan chudi cao. Cubi cing, dir liéu bang c6 thoi gian quan sat
twrong dbi ngan (thdi gian = 20 nam) va s lugng cac qudc gia twong ddi nhiéu (s6 qudc gia = 35).
Céc van dé nay c6 thé lam cho héi quy OLS khong nhat quan va bi chéch, trong khi cac phuong
phap uéc lugng dit liéu bang truyén thong nhu FEM va REM khong thé xir i dwoc van dé noi sinh
va tuong quan chudi. Vi thé, bai viét st dung cac phuwong phép udc luong GMM Arellano-Bond
sai phan dugc dé nghi boi Judson va Owen (1999) cho viée udc lugng va kiém tra tinh bén.

Phuong phéap u6c luong GMM Arellano va Bond (1991) 1an dau dugc dé xuat boi Holtz-
Eakin, Newey, va Rosen (1988) s& duogc ap dung dé wdc lugng. Pau tién, sai phan bat nhét trong
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phuong trinh (1) s€ dugc thuc hién dé loai bo céc tac dong ¢d dinh ni. Sau do, cac bién thé hién &
dang sai phén béc nht duoc dung nhu cac bién duoc cong cu theo dd tré voi gia dinh rang céc sai
s6 thay dbi theo thoi gian trong cac md hinh gbe khong twong quan chudi (Judson & Owen, 1999).
Chlen lwgc nay con duoc biét dén nhu 13 wdc lugng GMM sai phan (DGMM), ¢6 thé xir 1i dugc
cac van dé chéch trong cac hdi quy.

So voi phuong phap udc lugng GMM Arellano-Bond sai phan bac mot (1DGMM), phuong
phap uéc luong GMM Arellano-Bond sai phan bac hai (2DGMM) c6 tinh hiéu qua hon vé mit
wdc luong cac tham sd. Tuy nhién, viéc ap dung 2DGMM trong cac miu nhd c¢6 mot vai van dé
(Roodman, 2009). Cac van dé nay xuat phat tir sy sinh s6i cta cac bién céng cu theo cdp s6 nhan
kh1 ma khoang th01 gian ngh1en ctru tang 1én. Piéu nay khién cho sb bién cong cu kha 16n so véi
s6 lugng cac qubc gia. Két cuc cua viée nay co thé 1am glam di tinh hiéu qua cua udc lugng. Pé
loai trir, Roodman (2009) dé xuat 1a nén ap dung quy tic ngédn trd dé duy tri sé lwong cac bién
cong cu nho hon hoidc bang sé luong cac qudc gia trong mau.

Cac théng ké Arellano-Bond, Hansen, va Sargan dugc 4p dung dé danh gia tinh hiéu luc
ctia cac bién cong cu trong DGMM. Gia thuyét null cho cac kiém dinh Sargan va Hansen 1a:

HO: Cdc bién cong cu co tinh ngoai sinh chat, nghia la chung khong twong quan voi cdc
sai s6

Trong khi d6, kiém dinh Arellano-Bond duoc sir dung dé do ra hién tuong twong quan
chudi cua céc sai s6 trong sai phan bac nhét. Vi thé, két qua cua kiém dinh tuong quan chudi bac
nhat AR(1) bi bo qua, trong khi két qua kiém dinh twong quan chudi bac hai AR(2) duoc sir dung.

3.2. Dir liéu nghién ciru

Cac dit lidu chi s6 Gini, lam phat, GDP binh quan dau ngudi, va ty 1¢ that nghiép duoc
trich xuét tir bo dit liéu World Development Indicators (WDI) cua World Bank, trong khi chi tiéu
chinh phu duoc ldy tir bo dit liéu World Economic Outlook (WEO) cua International Monetary
Fund (IMF). Mu nghién ctru bao gdm 35 qudc gia dang phat trién® trén thé gi6i trong giai doan
2002 - 2021, dua trén sy phén loai ciia IMF (International Monetary Fund). Do sy han ché vé s6
liéu chi s Gini (dai dién cho bat binh dang thu nhap) nén sb luong cac qudc gia dang phat trién
trong mau chi dat dén 35.

Céac bién duoc xac dinh va dinh nghia nhu sau:

Bit binh dang thu nhap (GIN): Chi s6 Gini, dai dién cho bat binh dang thu nhap véi gia tri
di tir 0 dén 100 trong d6 0 chi ra hoan toan khong ¢ bat binh dang thu nhap (moi ngudi c6 cling
thu nhap) va 100 ghi nhan bat binh dang thu nhap cao nhét (chi sd).

Lam phat (INF): lam phat duoc l4y theo chi sé gia tiéu dung hing nam (%).
Tang trudng kinh té (GDP): GDP binh quéan dau nguoi (dang logarithm).
Chi tiéu chinh phu (EXP): Ty 1€ chi tiéu chinh phu theo GDP (%).

That nghiép: ty 1& that nghiép, s ngudi khong cé viée lam trong tong sd ngudi trong do
tudi lao dong (15 dén 64) (%).

LArmenia, Argentina, Bulgaria, Brazil, Bolivia, Belarus, Croatia, Costa Rica, Colombia, China, Chile, Dominican
Republic, El Salvador, Ecuador, Georgia, Hungary, Honduras, Indonesia, Kyrgyz Republic, Kazakhstan, Mexico,
Moldova, Malaysia, Paraguay, Peru, Romania, Poland, Pakistan, Panama, Russian Federation, Turkey, Thailand,
Ukraine, Vietnam, West Bank and Gaza
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Théng ké mo ta dugce trinh bay trong Bang 1. Theo d6, bit binh dang thu nhéap & cac qudc
gia dang phat trién trong giai doan 2002 - 2021 ¢6 gia tri trung binh 14 40.219 véi gia tri nho nhat
13 24 vao nam 2014 & Ukraine va gia tri 16n nhat 13 59.5 vao nim 2005 & Honduras. Nhu vay bét
binh ddng thu nhap khong chi thé hién 15 ¢ ndi bd timg qudc gia riéng 1é ma con cho thiy giira cac
qudc gia dang phat trién ciing tOn tai sy bit binh dang nay, dic biét 1a bat binh déng thu nhép co
su thay d6i theo tirng nam. Trong khi d6, lam phat trung binh trong cing giai doan & nhém cic
qudc gia ndy co gia tri 5.913 v6i gid tri nho nhat 1a -1.550 (giam phat) vao nam 2020 & Panama va
59.5 (larn phat cao) vao nam 2012 & Belarus. Nhu vay, lam phat cling c6 sy khac biét kha 16n gitra
cac qudc gia va co su thay ddi lién tuc tiry theo tinh hinh trong nuéc va quoc té ma dwa dén su
khac biét lam phét gitta cac qudc gia ndy. Pang cha y 1a lam phat ¢ cac quéc gia dang phat trién
tuong ddi cao.

Ma tran twong quan giita cac bién trong Bang 2 ghi nhan lam phat, chi tiéu chinh phu, va
tang truong kinh té co twong quan 4m ¥ nghia v4i bat binh dang thu nhap, trong khi that nghiép co
turong quan duong. Ngoai ra, cac hé sb trong quan giita cac bién doc lap ciing ¢6 gia tri twong ddi
nho, gitp loai trir kha ning cong tuyén giita cac bién nay. Do vay, tat ca cac bién kiém soat dugc
st dung trong md hinh thyc nghiém cho viéc udc lugng.

Bang 1

Thong ké mb ta cac bién

Cac bién Quan sét | Trung binh | P§ 1éch chuan | Nhé nhit | Lén nhat
Bt binh dang thu nhap (GIN)| 700 40.219 8.594 24 59.5
Lam phat (INF) 700 5.913 6.820 -1.550 | 59.219
Chi tiéu chinh phu (EXP) 700 78.847 16.809 19.441 | 131.678
Ting trudng kinh té (GDP) 700 371.698 30.44 287.066 | 419.172
Thét nghiép (UNE) 700 7.386 4.802 0.25 27.46
Bang 2
Ma trén twong quan giita cac bién

GIN INF EXP GDP UNE

GIN 1

INF -0.089™ 1

EXP -0.089™ -0.021 1

GDP -0.074™" -0.067" -0.315™ 1

UNE 0.190™ 0.014 0.482"" 0.020 1

Ghi chi: ™, ™, *: ky hiéu cho mitc y nghia 1%, 5%, va 10%
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4. Két qua va ban luin
4.1. Héi qui bang phwong phdp GMM sai phin hai buwdc

Béang 3 trinh bay kiém dinh tinh dung cua cac bién trong m6 hinh. Viéc kiém dinh tinh
dimg cua cac bién dam bao tat ca cic bién ¢ cung bac tich hop va c6 kha ning dong két va can
bang trong dai han. Két qua chi ra tit ca cac bién déu ding ¥ nghia & mic 1%. Diéu nay ham ¥
rang tit ca cac bién trong mé hinh déu cé ciing bac tich hop 1a zero 1(0).

Bang 4 ghi nhan két qua wdc luong bing phuwong phap GMM Arellano-Bond sai phan hai
budc. Trong quy trinh udc lugng, nghién ciru phat hién ra chi tiéu chinh phu 14 ndi sinh. Diéu nay
c6 thé xuat phat tir mdi quan hé hai chiéu gitra hai bién chi tiéu cong va bat binh ding thu nhap
trong md hinh nay. Theo d6, ha thap bat binh dang thu nhap thong qua viéc gia tang chi tiéu chinh
phu cho cac ddi twong nghéo c6 thu nhap thap trong xa hoi 1a viéc ma cac chinh phu thudng xuyén
thuc hién dé tranh sy bat én xa hoi. Nguoc lai, bét binh déng thu nhap tang lén cling khién chinh
phu phai chi ti€u nhiéu hon cho cac dbi tugng nghéo c6 thu nhap thép. Do vay, bai viét st dung
bién chi tiéu chinh phu la bién duoc cong cu trong thu tuc GMM va céc bién con lai nhu bat binh
drfmg thu nhép, lam phat, tang trudéng kinh té, va that nghiép la céc bién cong cu trong thu tuc IV.
Két qua udc llIO’l’lg trong Bang 4 cho thdy lam phat lam ting bét binh d:fmg thu nhﬁp & cac quéc
gia dang phat trién. Trong khi do, chi tiéu chinh phu va tang truong kinh té 1am giam bt binh dang
thu nhap, nhung that nghiép lam ting & cac qudc gia nay.

Tuong tu nhu Law va Soon (2020); Altunbas va Thornton (2022), bai viét tim thdy lam
phat 1am gia tang bat binh dang thu nhap & cic qubc gia dang phat trién. Két qua nay hoan toan
ung ho céc 1ap luan ly thuyét duoc dé xuit boi Balcilar va cong su (2018). Xeét vé mat thuc tién, &
cac qudc gia dang phat trién, su gia ting gia ca cia hang hoa va dich vu (lam phat) s& lam ting chi
phi sinh hoat ctia ngudi dan, va phan 16n ngudi nghéo s& ganh chiu cac anh hudng nay va lam
giam thu nhap thyc té ciia ho, dua dén su gia ting chénh léch thu nhép gitra nhém nguoi thu nhap
cao (ngudi giau) va nhom ngudi thu nhap thip (ngudi nghéo). Ngoai ra, su gia ting ctia lam phat
cling lam tang chi phi giao dich cua cac hoat dong kinh té, lam giam loi nhuan cua doanh nghiép,
do vay doanh nghiép s& giam b6t dau tu va san xuét, va lam giam sé luong viéc lam cung cép cho
nén kinh té. Viéc suy giam viéc lam s& anh huéng manh 1én phan 16n lao dong phd thong véi tay
nghé thip (ngudi nghéo), lam gia ting sd nguoi that nghiép & nhom nguoi nay, va diéu ndy ciing
lam giam thu nhap cua ho va mé rong khoang cach thu nhap gitra nguoi giau va nguoi ngheo.

Gidng voi cac nghién ciru nhu Monnin (2014); Nantob (2015); Altunbas va Thornton
(2022), bai viét ciing ghi nhan tac dong 1am giam bét binh dang thu nhap cta ting trudng kinh té.
Nhu da d& cép, cac chinh sach va quy dinh ctia chinh pha ¢ cac qudc gia dang phat trién 1a thiic
day tang truong va phat trién kinh té véi viée tap trung ning cao thu nhap va viéc lam cho nguoi
dan. Vi viéc thu nhép tang cao va co hoi tiép can nhiéu viéc lam nhiéu hon thong qua tang trudng
kinh t&, ngudi nghéo ¢ co hdi cai thién thu nhap va mirc séng ctia minh, do vay gop phan lam
giam chénh léch thu nhap gilta nguoi giau va nguoi nghéo. Trong khi d6, & cac nude dang phat
trién v6i phan 16n dan sb ¢6 muc thu nhap trung binh thap, chinh phii danh mét phan chi tiéu cho
gido duc va y té cho toan dan dé nang cao tri thirc va tay nghé cho ho dé dé tim kiém viéc lam tdt
trong tuong lai, va ngoai ra, chinh phi ciing danh mét phan chi tiéu cho chi chuyén nhu’O’ng dé
giup do nguoi ngheo va nhitng ngudi c6 thu nhap thap trong xa hoi, do vay diéu nay gop phan lam
giam bt binh dang trong xa hoi. Két qua nay c6 thé tim thiy trong Clifton, Diaz-Fuentes, va
Revuelta (2020) cho trudng hop cac qudc gia & My Latin. Tréi lai, bai viét cling tim thay that
nghiép lam ting bt binh dang thu nhip & cac qudc gia dang phat trién nhu Monnin (2014). Khi ty
1¢ that nghiép tang lén thi phan nhiéu 1 nhimg ngudi co tay nghé thip va trinh d6 hoc van thap
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(nguoi nghéo) s& bi anh hudng nhiéu nhét. Pay 1a nhém ngudi d& bi mat viéc khi nén kinh té c6
bién ¢ nhu suy thoai hay khing hoang. Diéu nay ciing ham ¥ chinh phi can cha ¥ dén cac dbi
twong dé b ton thuong trong xa hoi, ho 1a nhimng ngudi co trinh do hoc van va tay nghé lam viéc
thip (ngudi nghéo). Chinh phu ¢ cac qudc gia dang phat trién can c6 chinh sach tét hon dé giup
dd cac dbi twong nay.

Bang 3

Kiém dinh tinh dimng cho céc bién

Augmented Dickey—Fuller Phillips—Perron
Céc bién Prob > chi2 Prob > chi2
Khong xu thé C6 xu thé Khong xu thé C6 xu thé
Bt binh dang thu nhap -5.079™" -4.939™" -5.106™" -4.960™"
Lam phat -1.753 -3.218" -1.776 -3.520™
Chi tiéu chinh phu -2.609™ -0.977 -1.747" -1.244
Tang truong kinh té -3.973™ -1.575 -3.961™" -3.961™"
That nghiép -2.049 -5.404™" -4.072™" -4.072™"
Ghi cha: ™, ™, *: ky hiéu cho mirc y nghia 1%, 5%, va 10%
Bang 4
Hoi qui bang phuong phap udc luong GMM sai phan hai bude
Bién phu thudc: Bat binh dang thu nhap (chi s6 Gini)
Cic bién H¢ s6 Do léch chuin p-value
Bit binh dang thu nhép (-1) 0.454™" 0.093 0.000
Lam phat 0.049™ 0.015 0.004
Chi tiéu chinh pha -0.210™" 0.063 0.002
Tang trudng kinh té -0.121™ 0.021 0.000
Thét nghiép 0.092™ 0.044 0.045
Sb quan sat 560
Bién cong cu/Qudc gia 25/35
Kiém dinh AR(2) 0.710
Kiém dinh Hansen 0.646

Ghi chii: ™, ™, ™: ky hiéu cho mitc y nghia 1%, 5%, va 10%
4.2 Kiém dinh tinh bén

Bai viét sur dung IDGMM dé kiém dinh tinh bén cua cac udc lugng dugc thuc hién béng
2DGMM. Tuong ty, nghién ctru ciing tim thay chi tiéu chinh phu c6 tinh ndi sinh trong mé hinh
nén dung bién nay 1am bién duoc cong cu trong thu tuc GMM va cac bién con lai nhu bién cong
cu trong thu tuc IV. Hoan toan nhét quan voi cac udc lugng duoc thuc hién béng 2DGMM, cac
két qua bang 1IDGMM cho thay lam phat 1am ting bat binh dang thu nhap ¢ cic qudc gia dang
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phat trién. Twong tu, chi tiéu chinh phu va ting trudng kinh té 1am giam bét binh ding thu nhéap ¢
cac qudc gia nay. Diéu nay ham y rang cac udc lugng dugc thuc hién trong nghién ctru nay bén
va c6 do tin cay cao.

Bang 5
Hbi qui biang phuong phap uéc luong GMM sai phan mét budc
Bién phu thudc: Bit binh dang thu nhap (chi s6 Gini)

Cic bién Hé s Do léch chuin p-value
Bt binh dang thu nhap (-1) 0.430™ 0.119 0.000
Lam phat 0.050" 0.030 0.096
Chi tiéu chinh phu -0.203™ 0.072 0.005
Tang truong kinh té -0.157" 0.034 0.000
Thét nghiép 0.007 0.055 0.891
S6 quan st 560

Bién cong cu/Qudc gia 30/35

Kiém dinh AR(2) 0.749

Kiém dinh Sargan 0.138

Ghi cha: ™™, ™, ™: ky hiéu cho mtrc ¥ nghia 1%, 5%, va 10%
5. Két luin

Bt binh dang thu nhap ngay cang trd nén nghiém trong & pham vi toan cau trong bdi canh
toan cau hoa ngay cang ting. Pang chd y, bit binh dang qua 10n & mot qudc gia c6 thé dwa dén sy
bat 6n kinh té va chinh tri & qudc gia d6. Trong khi d6, sy gia ting lam phat 1am chi phi sinh hoat
tang cao, anh huong manh dén doi song ciia ngudi dan, nhat 1a ngudi nghéo. Dic biét, sy gia ting
manh cta lam phat co thé kéo theo su gia ting bat binh dang thu nhap. Xuét phat tir cdc van dé
nay, bai viét 4p dung 2DGMM va IDGMM dé danh gia tac dong ctia lam phat 1én bat binh dang
thu nhap cho mot bo dir lidu bang gdm 35 qubc gia dang phat trién trén thé gidi trong giai doan
2002 - 2021. Hoan toan phu hop v6i khung ly thuyét cac két qué cho thay lam phat lam ting bét
binh dang thu nhép & cac qudc gia dang phat trién. Ngoai ra, that nghiép ciing lam gia ting bt
binh dang, trong khi chi tidu chinh phu va tang truong kinh té lai lam giam & cac qudc gia nay.

Cac phat hién tir nghién ctru nay goi mé mot vai ham y chinh sach cho chinh phu ¢ cac
quoc gia dang phat trién trong viéc kiém soat lam phat dé€ lam giam bat binh dang thu nhap & trong
nudc. Theo do, mot s6 goi y chinh sach dugc dé xuat nhu sau danh cho céc chinh phu:

(1) Thuc hién viéc kiém soat tot lam phat trong khi thuc day ting truong kinh té vi hai
phuong dién nay déu gop phan lam giam bét binh dang thu nhap.

(2) Tang chi tiéu chinh phu, dic biét sit dung cac ngudn chi nay danh cho ngudi nghéo
thong qua chi chuyén nhuong va hd tro cac hd nghéo va can nghéo. Cac khoan chi nay nén dugc
str dung cho viéc khuyén khich gido duc va chim soc y té & ngudi nghéo.

(3) Khuyén khich va hd trg cac hoat dong kinh té dé gia ting viéc lam cho ngudi dan, sir
dung cac nguon lyc trong nudc dé hd tro va nang cao tay nghé cho ngudi nghéo, gitp ho nang cao
kha nang tim kiém viéc lam phu hop.
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Twong ty nhu hau hét cic nghién ctru khac, bai viét nay ciing ton tai mot vai khiém khuyét.
Cu thé, sb luong cac qudc gia trong mau nghién ctru chi ding lai & con s 35 qudc gia dang phat
trién do sb lidu vé chi sé Gini (bt binh déng thu nhap) bi khuyét & kha nhiéu qudc gia. Cac nghién
ctru trong twong lai c6 thé ting sd lugng cac qubc gia trong mau va cé thé xem xét van dé thé ché
trong md hinh nghién ctru vi chit lugng thé ché c6 thé cai thién dugc van dé bat binh dang thu nhép.
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