





















































CIRCULAR 4561 19

14. Father-and-son contracts and other contracts between close
relatives may contain concessions seldom encountered in the usual
transactions. Such concessions may aid materially in passing farm
ownership from one generation to the next but all unusual clauses
in contracts need the scrutiny and approval of an attorney.

15. Flexible payment contracts of a number of types are sometimes
available for those who wish to use them. Such contracts may add
to the safety with which a farm purchase may be made. They are,
however, not always or even usually available, are still relatively
unstandardized and need, therefore, to be employed with care.
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APPENDIX: TYPES OF LEGAL FORMS

REAL ESTATE CONTRACT

THIS CONTRACT, made and entered into in duplicate this ..day of .y193.., by and
between THE FEDERAL LAND BANK OF ST. LOUIS - FEDERAL FARM MORTGAGE CORPORATION

ST. LOUIS, Missouri (hereinafter referred to as the Seller), and

whose Post Office Address is. ... . ....(hereinafter referred to as the
Furchaser, whether one or more);

WITNESSETH: That the Seller hereby agrees to sell and convey, and the Purchaser hereby agrees to buy,
a8 herein provided, the following described real estate situated in the County of

and the State of . , to-wit:

Subject to all existing public and private roads and easements, and reserving unto the Seller, its successors and
assigns, an undivided one-half of all oil, gas, coal and other minerals, in, upon, and under the above described land,
for the price and sum of SOOI

R . R . Dollars (8. . )
to be paid by the Purchaser as follows:..... ...o...Dollars (8.... ),
at the time of the signing of this contract, in the form of St. Louis Exchange, the receipt whereof is hereby acknowl-
edged by the Seller subject only to final payments; the remainder to be paid to the order of the Seller through the
assumption of the existing first mortgage, if any, and the interest thereon from '

19 ., and.... . . Dollars (3 )

cash on delivery of deed, together with intercst @ per cent per annum on the unpaid portion of
purchase price from date of acceptance of this contract to date of delivery of deed, the deed to be delivered on or before

, 19 ; the balance, if any, to be paid through purchase money
loan or lonns secured by mortgage(s) and/or deed(s) of trust on the above described real estate in the form of a

vear amortized foan, with interest @ per cent per annum, with annual installment dates of

first each year, the Purchaser to have the right to pay one or more principal install-
mems on said purchase money loan or loans at any time, without penalty.

The Purchaser agrees to pay all general taxes and all special improvement taxes and assessments which are

due and payable in the year of and thereafter.
It is understood that said property, is leased or rented until , 19 ,
to. . of .

and the Purchaser agrees to buy said land subject to said lease and to the rights of all present occupant(s)and
lessee(s). Purchaser furthermore agrees to accept the present lessee(s) and occupant(s) as his tenant(s), the

Seller Purchaser to collect and retain all uncollected rentals for the year to which Seller is entitled except:
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STATE OF MISSOURI, s
County of Boone.

On this. day of 194,

,,,,,,, » before me,

and

... his wife, to me known to be the
person..... described in and who -executed the foregoing instrument, and acknowledged

that . executed the same as.....

... free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official

seal at my office in said County, the day and year first above written.

My term of office as a Notary Public will expire...

STATE OF MISSOURI, Set.
County of Boone.

THIS DEED from

~was produced before me, Recorder of Deeds for Boone County, on the ...

of _ .. in the year of our Lord, One Thousand Nine Hundred and Forty ..

and with the i thereon er is duly in Book .. Page..

Given under my hand as Recorder aforesaid, with the seal of said office hereto affixed, at

office in Columbia, on the day and year aforesaid.

Filed at. o'clock. M.

Recorder

By..
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(Continued)
This Deed, Made and entered into this. .. day of

A. D. One Thousand Nine Hundred and Forty ... by and between

- County, State of .. _..part. - of the first part, and

County, State of .

wparty of the second part:

WITNESSETH, That the said part..... of the First Part, for and in consi it of .

DOLLARS

.. of the Second Part, the receipt of which is hereby acknowledged, do.....

. paid by the said part.. ... by these

presents Grant, Bargain and Sell, Convey and Confirm, unto the said part_._.. of the Second Part, the following described

tract........ or parcel..

. of land, situated in the County of Boone, in the State of Missouri, to-wit:

TO HAVE AND TO HOLD the same, together with all the rights, immunities, privileges and appurtenances to the same be-

longing unto the said part......... of the Second Part, and to heirs and assigns, forever; the said

hereby g that heirs,

executors, and administrators, shall and will WARRANT AND DEFEND the title to the premises unto the said part......

of the Second Part, and to.. heirs and assigns, forever, against the lawful claims of all persons whomsoever.

IN WITNESS WHEREOF, the said part.. of the First Part ha.. set hand. and
seal.. - the day and year first above written.

WITNESS (Seal)

(Seal)

(Seal)

(Seal)
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STATE OF MISSOURI,

ss. On this day of

County of .. .o

before me personally appeared

and ..

his wife, to me known ta be the persons described in and who executed the foregoing instrument and acknowledged that they
executed the same as their free act and deed. .
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seat at my office

in . . the day and year first above written.

My term expires e e+ ey AL DL 19

STATE OF MISSOURI,
ss. On this oo G8Y Of oo A D19

County of . . . ST —

before me personally appeared

to me known to be the person described in and who executed the foregoing instrument, and acknowledged that
excecuted the same as free act and deed. And the said
further declare e - to be single and unmarried.

IN TESTIMONY WHEREOF, I have hercunto set my hand and affixed my official seal at my office
in [ e the day and year first above written. .

My term expires ) S JR— A. D 19
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STATE OF MISSOURI,
ss. IN THE RECORDER'S OFFICE
County of
L Recorder of said County, do hereby certify that the within
instrument of writing was on the . ‘day of .. . LA D19, at .. o’clock and .. minutes
M., duly filed for record in my office, and is recorded in the records of this office in Book ........... at page

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal at

this .. . day of ..

Recorder
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THIS INDENTURE, Made on the S—— -\ AR ¢ A. D. One Thousand

Nine Hundred and . .. by and between

of the County of S . and State of ... ..., part. . of the First Part, and

of the County.of , in the State of. .., part ... of the Second Part:

WITNESSETH, That the said part of the First Part, in consideration of the sum of

. DOLLARS

to paid by the said part of the Sccond Part, the receipt of which is hereby acknowledged, do....... by these

presents, Remise, Release and forever Quit-Claim, unto the said part..... of the Second Part, the following described Lots,

Tracts, or Parcels of Land, lying, being and situate in the County of Boone and State of Missouri, to-wit:

“|This Deed of Quit-Claim being made in release of, and satisfaction for, certain Deed

dated the - day of 19 in the 's office within and for the County

of Boone, aforesaid, in Deed Book at page ... 1

TO HAVE AND TO HOLD the same with all the rights, immunities, privileges and appurtenances thereto belonging, unto

the said part......... of the Second Part, and ... . heirs and assigns, FOREVER; so that neither the said part...... of

the First Part, nor .. i heirs, nor any other person or persons for or in

name—or behalf, shall or will hereafter claim or demand any right or title to the aforesaid premises, or any part thereof, but
they and every one of them shall, by these presents, be excluded and forever barred.

. hereunto set .. . hand._.. and seal ..

IN WITNESS WHEREOF, The said part_.... of the First Part ha.

the day and year first above written. .

Signed, Sealed and Delivered in presence of us, (SEAL)
(SEAL)

. (SEAL)

(SEAL)

*Erase this clause in case this Deed is not made in release of some other instrument.
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