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English Abstracts ofM ain Papers

Issues on A ccountingM easurem ent

Lu Jungiao

In order to bring off bahnce sheet transactons nto balance sheet and reflect the changes of the value of certan assets and liab it
ities n the fnancial statan ents m ore and m ore accounting standards such as those of Internatinal Financial R eporting Standards and
US accounting standards  ntroduced fair value or other measuran ent bases beyond hisworical cost bases It has resulted n great chak
lenges for currenthistorical cost accountingm odel Under he exsting conceptual fran ev ok and related m easurement standards there
are many incons stencies A number of sinificantm easurem ent issues ran ain unsetitled or have been unsatsfactorily settled The paper
explored themam issues exsting n the ASB Fram ev ork /Standards and the efforts have been made to tackle these issues The paper
also expbred themam issues exsting i the Chinas accoun ting standards and the m easures should be taken to resolve those issues

EamingsM anagem ent and A ccounting O rder

Wu Liansheng

Eam ngs managem ent is one of the most in portant problens in accounting field This paper first reviews the current research of
earnings m anagan ent and points out that the current research only focuses on the earnings m anagem ent in i plan en tation of given ac
counting m les without consideratbn of the setting of accounting ks Implenentation and settng of accounting w ks are closely welat
ed and accounting order & the basic criteria of accounting infom ation quality H ence th s paper proposes that the fi ure earnings m an-
agan ent research should treat accoun ting wles setting as an m portant factor exan ne eam ings managem ent prob km under accounting
wles w ith different setting principles appmwaches and procedures

A questionnaire survey of legal responsibility for fraudulent financial reporting
LiM inghut and Qu X waohui

The authors made a questbnnaire survey of relevant issues on fraudulent fnanc il reporting and the legal responsbility ofm Brepr
esentation The respondents inclide six groups  nvestors jurists officialy CPA's managen ents of listed companies bank manages
The suwey focuses on the follov ing aspects the recognition of fraudulent financial reporting legal responsb ility system of misrepresen-
taton, w ho shou ll take on legalresponsbility Hrmisepresentation n financil reporting Them ain objective of the survey is to exp bre
the differential of the opn bns on rekvant issues of he groups mentioned above The survey shows that there are obvious differences for
the opinbns on the relevant questons among the goups and present mstiutions are neither effective nor efficent As a result The
findings would be useful to mprove relevant lavs espechlly to promote civil procedure Hrm krepresentatbn

Incentive Identify and P rofessional Can petence F ram ew ork
—Discussion on Test and A ssessn ent systan of professional accountant

Jing Xin& ZhouH ong

Beginn ing w ih can petence framew otk for accoun tant w e first discuss the necess ity of assessn ent of can petence and post sy stem,
then analyze the superbrity of the substiution of assessmentwith can bnation of test and assessment fran the viev of ncentve and t
dentity Ths superbrity partly comes from the comp lacency of v o heteogonousm ethods of test and assessnent and partly comes fran
comb naton effect FinallyW e believe that the design of system & to choose i the albcation to of hcentive dentify and cost On
the issue of he qualificatibn of senbr accountan{ canb naton of test and assessmentbecan es the optmum choike

Study on the Feasibility of Refomm ing Budgetary A ccounting Systan in China
Cheng gongmeng, D eng deqiang & Zhou qivu

In order to assess the feasbility of reforn ng Chinas current cash— based budgetary accounting systan, we undertake an extensive
survey on preparers and users of govemm ent budget and accounting system W e find ther are serbus problans in Chinas current cash
— based budgetary accounting systan, whih have becom e one of the mam reasons for the rebm. Since accual- based budgetaty ac
counting excels cash— based budget accounting i infom aton quality and m any other aspects the choice of swiiching fran cash-—
based b accrual- based budgetary accoun ting is beneficial It is expected that considerable mped m entsw ill arise and the costs asso
ciated w th such a ebm willbe substantal However the suwvey shovs hatmost of the suwey participants support such a rebm and
it ind icates that the refom & feasible and necessary because the benefit of the refom is larger than the cost The benefits and costs
can be inflienced bymany factors It & suggested that the policy— m akers should paym ore atten ton to the refom mode]l m plan enta
tion approach and tm e table for such relom. Based on the suwvey resulis and analysis we provide constuctive suggestions or policy—
m akers about reHm g budgetary accounting system n China
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