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ABSTRACT

Survey data collected from 294 private firms in Kien Giang indicates that investment of
the firms depends largely on their owned capital which is mostly created from profits in
previous years. Therefore, an increase in profits is likely to induce more investment of the
firms. Due to limited owned capital, firms also resort to loans from commercial banks. In
addition, the firms rely on the sales growth to make the investment decision. It is obvious
that sales growth mainly depends on internal capacity of the firm such as management
ability and experience, financial capacity, business premises and so forth. Findings from
this study also show a negative relationship between firm size and investment, that is, big
firms are less likely to expand their size than the smaller ones are. Moreover, firms with
higher ability to expand their business premises are less likely to invest in business
expansion due to huge profits from land speculation.
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TOM TAT

Két qua nghién ciru cia dé tai, dwa trén s6 liéu thu thdp dwoc tir 294 doanh nghiép ngodi
quoc doanh (DNNOD) ¢ Kién Giang, cho thdy dau tw cia cdc doanh nghiép (DN) phu
thude vao von tw cé. Von tw ¢ thwong dwoc tich lity tw loi nhudn cua nhitng nam truoc.
Loi nhudn cua DN cang lon sé tao diéu kién cho DN tich lity von dé dau tw. Do bi gioi
han vé vén tw ¢6, dau tw ciia cdc DNNQD lai phu thudc vao 0 tién vay dwoc tir cac ngan
hang thirong mai. Bén canh dé, dau tw ciia cdc DNNQOD ciing phu thudc vao ting trucng
cua doanh thu trong qud khir. Tang truong cua doanh thu cua DN lai phu thujc vao
nhiéu yéu t6 nhu nang luce ngi tai ciing nhu moi truong kinh doanh. Quy mé cua DN ciing
c6 anh hwong dén quyét dinh dau tw ciia DN. Cdc DN ¢6 quy mé 1om hon lai ¢é toc do
dau tw mo réng quy mé chdm hon. Ngodi ra, kha ning mé réng mdt bang lai ¢6 anh
huéng tiéu cuee dén lwong dau tw. Nhitng DN ¢é kha ning mé réng mdt bang cao lai dau
tw it hon nhitng DN khdc do ho co kiém duoc loi nhudn tir viéc dau co dat dai nén khong
can dau tu mé réng quy mé.
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