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Mucemennnii Bitamii
TepHonibCcbKUI HAIOHATBHUI €KOHOMIYHMI YHiBepcUTET
MPOBJIEMH PO3BUTKY MICIIEBOI ®IHAHCOBOI ITOJIITUKU B YKPAIHI

Ha mnepmonouaTkoBoMy erami yKpaiHCBKOTO JEp)KaBOTBOPEHHs MiclieBa (hiHaHCOBa
nmoJliTika (GopmMyBaiach B YMOBaX €KOHOMIYHOI HECTaOITbHOCTI, IO IMO3HAYMIIOCh HA HHU3BKIH
e(eKTUBHOCTI 1i peamizaiii MICIEBUMH OpraHaM{d BHMKOHABYOi BJIAJIM W OpraHaMd MICIIEBOTO
CaMOBPSAyBaHHS. 3 OJTHOTO OOKY, HEBUPINIEHUMHU OYyJIM MUTAHHS BUTPAdaHHs OFOJKETHUX KOIITIB
Ha MIATPUMaHHS CYCHUIBHOTO N00poOyTy, a 3 1HIIOro — 00’ €KTUBHUM OYB IpOIEC BTPATHU OJHUX
JIOXITHUX JDKepeNn W, y 3B'sI3Ky 3 UM, MOIIYK allbTePHATHUBHHUX pPECypCiB, SKi BiamoBimamu O
TOrOYacHIN CHUCTeMi rocnoaaproBanHs. Kpim toro, cepen HecnpusTiuBux (HakTopiB, 110 BIUTHHYIN
Ha JaHUN CETMEHT TOJITUKH, CTald BUCOKMW pIBEHb TiHI3AIIl E€KOHOMIKH, Maja IUIaTikHA
JTUCLUIUTIHA, TOCUJICHHS 1HQIISMIHHUX TPOIIECiB.

Hanpukinni 1990#x pokiB micueBa (piHaHCOBa MOJIITUKAa B OCHOBHOMY CIPSIMOBYBajlach Ha
BHUPIIIEHHS MUTaHb €KOHOMIYHOTO PO3BUTKY TEPHUTOpPIH. 30KpeMa, aKTyaJIbHUMH y TOW 4dac Oy
npoOyeMu 3a0e3MeueHHsT IMOPIYHOTO TEMIy 3POCTaHHsS BajJOBOTO PETIOHAIBLHOTO MPOAYKTY,
MIBUIIICHHS 1HBECTHUIIHOI MPUBAOIMBOCTI PEriOHIB, PO3MIMPEHHS JOXiMTHOT YaCTHMHU MICIIEBUX
O10/KeTiB, 30UIBIIICHHS] BUJATKIB Ha (pIHAHCYBAHHS THX YM 1HIIMX Tally3el eKOHOMIKH. 3Ba)Karouu
Ha Te, [0 CUCTeMa MicIeBUX (iHAHCIB B YKpaiHl MATpUMYyBaia BUTPATHUN XapakTep, IPUBEACHHS
OI0/UKETHUX BUAATKIB Y BIAMOBIIHICTH 10 MOTPEO Cy0’ €KTIB EKOHOMIUYHUX BITHOCHH CTaj0 OJHUM 3
OCHOBHMX HAmNpsMiB MOJITHKH, SKy MPOBAJAMIN MICIIEBI OpraHd BHKOHABYOI BIaJW W OpraHu
MICIIEBOTO CaMOBPSIyBaHHS y (iHAHCOBIH cdepi.

['omoBHa 0coOMMBICTH MicleBOi (hIHAHCOBOI TMOJITHKKM Ha CY4YacHOMY €Tami PO3BUTKY
JEMOKPATUYHUX TIEPETBOPEHb — CIIPSMOBAHICTh Ha JIIKBIJAIII0 HACTIAKIB MI00AIHHOI €KOHOMIYHOT
KpU3U, a HE TOINEPe/PKEHHS HEraTUBHUX MOMEHTIB pO3BUTKY BITUM3HAHOI EKOHOMIKH Ta
couianbHUX BiAHOCHH. ToOTO B ii OCHOBI BiZICYTHI MPEBEHTHUBHI 3aXOJAU IIOJ0 YHEMOXIIUBICHHS
3HIKCHHS MIAMPUEMHUIIBKOT aKTUBHOCTI, 301IBIICHHS KUTBKOCTI 0€3p00ITHUX, 3MEHIIICHHS PIBHS
JIOXOMIB TPOMAJsiH, 3pOCTaHHS piBHA IiH. HaToMmicTh MaHWI CETMEHT TMOJITHKH Ma€ OyTH

HaIlJIeHU Ha (opMyBaHHS Takoi (IHAHCOBOI CIIPOMOXHOCTI TEPHUTOPIH, sika CTBOpMIIa O peanbHi
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MOXJIMBOCTI PO3BUTKY COIiabHOI JEp)KaBH, IOJOJIAHHS EKOHOMIYHHMX JHUCIPOMOPIIINA, MpH-
CTOCYBaHHS JI0 CBITOBHX YMOB TOCIIO/IaPIOBAHHS.

Pazom 3 TuM MmicueBa ¢iHaHCOBA MOJIITUKA HE MOXKE aKTHUBHO PO3BHBATHUCH, SIKIIO JOTENEP
3IAIIAIOTHCS HE PO3MEKOBAHUMU CEpH BIJMOBIIATLHOCTI MK JBOMA IHCTUTYTaMH BJIAJIH, SIK-OT
MICIICBUMH OpraHaMH BUKOHABYOi BIIQJM ¥ OpraHaMd MICIIEBOTO camMoBpsayBaHHS. OCHOBHI
MNPUYMHU, 1[0 OOMEXYIOTh iX TOBHOBXEHHS, 3aBOMITHCS JO CYINEPEUHOCTI IMOJIOKCHb
3aKOHOJABCTBA, HEPAIIOHAJIBHOCTI CHCTEMH Oprasisaiii opraHiB BHKOHAaBUOi BIAAH Ha
JUSTTBHOCTI, 3aJICKHICTh OPraHiB MICIIEBOTO CaMOBPSAYBaHHS BIJ pillleHb MICIIEBUX OpPTraHiB
BUKOHABUYOI BJIaAM y (PIHAHCOBMX NHUTAHHSX, HEe(PEKTHBHICTh CHCTEMH JIEPXKABHOI CIYKOH Ta

CITy>KOM B OpraHax MiCIIEBOTO CaMOBPSITyBaHHS.

[ Hanpsimu peaJiizauii MicueBoi (piHaHCOBOI MOJIITHKHA B ]

VY nockoHaJIeHHS CUCTEMU
CTpaTeriyHoro (inanco-
BOTO IJIAHYBaHHS HA
MICIICBOMY PiBHI

OO0’ ennanHs GiHAHCOBUX I
IHIIUX PECYpPCiB 3 METOIO
BUPIIIEHHS COIllabHO-
€KOHOMIYHUX MPoOJIeM

[TigBuieHHs pe3yIbTaTHUB-
HOCTI, TPO30POCTI i edek-
TUBHOCTI BUKOPUCTAHHS
(Gh1HaHCOBHX peCypcCiB

Puc. 1. Hanpsamu peaJi3auii micueBoi ¢piHaHcOBOI MoJIiTUKH B YKpaini

Y naHOMy KOHTEKCTI OCHOBHUMH HaIlpsiMaMu peaizailii MiciieBoi (hiHaHCOBOI MOJITHKH €:
YAOCKOHAJICHHSI CHCTEMH CTpaTerivHOro (piHaHCOBOTO TUIAHYBAaHHS 3 THM, a0W BOHA IPYHTyBaacs
Ha 00’ €KTMBHUX KPHUTEPISX; CTUMYJIIOBAHHS OpPraHiB MiCLIEBOTO CAMOBPSYBaHHS 10 00’ €JHAHHS
Ha JIOTOBIpHUX 3acajax (iHAHCOBUX M IHIIMX PECcypciB I BUPILICHHS MICIIEBUX, PETIOHAIBHUX 1
MDKPET10HAJIbHUX TTPO0JIeM; TiIBUIIICHHS Pe3yIbTaTUBHOCTI BUKOPUCTAHHS PECYPCIB 32 paxyHOK iX
KOHIICHTpalllii Ha BHUKOHAHHI TIPIOPUTETHUX TMPOTPaM COIIaTbHO-€KOHOMIYHOTO PO3BUTKY
Teputopiil. IHmmMu croBamu, B YKpaiHi HEOOXiIHO BHPOOUTH LijiecipsMOBaHy (hiHaHCOBY MOJi-
THKY, sika 0 3a JIOMOMOTO0 BIJIOBIIHUX IHCTPYMEHTIB 3MEHIIINIIA HABAHTAXCHHS HA €KOHOMIKY,
MaJia SICKpaBO BUPa)KEHE COLliaJIbHE CIIPSIMYBaHHS.

Peanizariis naHux 3ax0/1iB 1acTh 3MOT'Y ITOCHJIMTH B3a€EMO/IIIO MICIIEBHX OpraHiB BUKOHABYOI
BJaIU i OpraHiB MICLIEBOTO CaMOBPSIYBaHHS y (DIHAHCOBHUX NUTAHHSIX, YB S3aTH MK COOOIO
(biHaHCOBY MOMITHUKY 33 PETiOHAIBHOIO Ta Taly3eBOI0 O3HAKAMH, Y3TOJUTH OIOKETHI MpOTrpaMH i3
MPIOPUTETAMH CYCITJIBHOTO PO3BHUTKY, 3a0€3MEUNUTH MEPIIOUEPTOBY pealli3allifo JaHUX MPorpaM B
COIIIaIbHO-EKOHOMIUHIN cepi, He AOMYCTUTH MPUUHSITTS HEOOTPYHTOBAHUX MOJITUYHUX PIIICHB,
SK1 He MiJKPIIUIeH] JOCTAaTHIMU pecypcamH, MiABUIIUTH e(EeKTUBHICTh KOHTPOIIO 32 JOTPUMAHHIM

NPUHIUIY pPE3yIbTaTUBHOCTI BUKOPHUCTaHHA OIO/DKETHUX KomITiB. Ha mpakTumi ne MoxHa



JOCSITHYTH TIJTBKH 332 YMOB TJI00QJIBHOTO 3CYBY BJIQJIH, IO CIIPUSITHUME BILTUBY MICIIeBOi piHAHCOBOT

MOJIITHKY Ha JIEP’KaBOTBOPYI MPOLIECH B PETIOHAX.
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