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Got it

LIKUMIE::

The legislation has lapsed.

See the law of June 18, 2015: Law on the restoration and resolution of credit institutions and investment brokerage
companies .

The Saeima has adopted and the
President promulgates the following law:

Bank Takeover Law

Article 1

(1) The purpose of the law is to preserve the stability of the banking system of the Republic of Latvia and ensure the smooth operation of payment systems
in the public interest.

(2) The provisions of the Law on Credit Institutions, the Financial Instruments Market Law, the Commercial Law, the Law on Deposit Guarantees, the Law

on Commercial Pledges and the Law "On State and Local Government Capital Shares and Capital Companies" are applicable to the takeover of a bank to the
extent that this law does not stipulate otherwise.

Article 2

(1) The provisions of this Law are applicable to banks registered in the Republic of Latvia and their branches in the Republic of Latvia, other member
states of the European Union or foreign countries that have received a license for the operation of a credit institution.

(2) The provisions of this law do not apply to branches of banks in Latvia registered in European Union member states or foreign countries.
(3) The provisions of this Law shall not apply to banks which, before the adoption of the decision on takeover referred to in Article 6 of this Law, have been

recognized as being liquidated or insolvent, or against which the Financial and Capital Market Commission has submitted an insolvency or liquidation
application to the court.

Article 3
(1) The takeover of a bank is permitted in exceptional cases when the stability of the banking system of the Republic of Latvia and the smooth operation of
payment systems are seriously threatened or would be threatened if the takeover of the bank did not take place and the bank is therefore unable or unable to

comply with the regulatory requirements of banking activities established by law.

(2) Takeover of a bank is allowed on the basis of a contract (voluntary takeover) or against fair compensation on the basis of a separate law (forced
takeover).

Article 4

(1) The takeover of the bank takes place by expropriating the shares issued by the bank, the bank's property, rights or liabilities.
(2) The transferee of the bank is a state direct administrative institution in person or a state capital company.

(3) In case of alienation of shares, the provisions on shareholders' pre-emptive rights are not applicable.

(4) Neatkarigi no kreditoru piekriSanas uz $a likuma 3.pantd minéta atsevi$ka likuma pamata dzéSamas visas uz atsavinamajam akcijam ierakstitas Kilas
tiestbas un citi apgratinajumi, iznemot tos, kurus bankas parnémeéjs parmeémis uz sevi. Personas, kam par labu nostiprinata Kila, priekSrocibas kartiba sanem
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tam pienako$as summas no akcionariem izmaksajamas atlidzibas. Ja akcijas apgritinatas ar tadiem paradiem, kuri parsniedz noteikto atlidzibu par
atsavinamajam akcijam, Siem kreditoriem ir tiestbas prasit no sava paradnieka ta parada atlikuma samaksu, kas nav dzésts ar atsavinato akciju ekvivalentu.

5.pants

Bankas parnemsana neietekmé bankai lidz parnemsanai pieskirto valsts atbalstu un Latvijas Bankas finanséjumu.

6.pants

(1) Bankas parnems$anu var ierosinat FinanSu un kapitala tirgus komisija vai Latvijas Banka. lerosinajumu iesniedz FinanSu ministrijai, taja noradot
pamatojumu un faktus, kas norada uz §a likuma 3.panta pirmaja dala minétajiem apstakliem.

(2) FinanSu ministrija kopa ar FinanSu un kapitdla tirgus komisiju un Latvijas Banku nekavéjoties izvérté bankas parnemsSanas lietderibu un
nepiecieSamibu, ka arl iespéjamo bankas parnems$anas veidu saskana ar $a likuma 4.panta pirmo dalu. Ja pienemts vienpratigs Iémums par bankas
parnemsanas lietderibu, FinanSu un kapitala tirgus komisija uzdod parnemamas bankas valdei pazinot bankas akcionariem par sarunu uzsakSanu, vienlaicigi
nosakot pienakumu valdei sanemt FinanSu un kapitala tirgus komisijas iepriek$&ju piekriS8anu dartjumam, kur$ rada parnemamai bankai jaunas saistibas vai
palielina esoSo saistibu apjomu. Sarunas ar banku vai tas akcionariem par bankas labpratigu paremsanu ved finanSu ministrs.

(3) Ja piecu darba dienu laikad péc sarunu uzsakSanas ar banku vai tas akcionariem tiek panakta vienoSanas par bankas labpratigu parnemsanu, finansu
ministrs sagatavo Ministru kabineta Iémuma projektu par bankas parnemsanu. Lémuma projektam par bankas labpratigu parnemsSanu pievienojams ar banku
vai tas akcionariem saskanots liguma projekts. Lemumu par bankas parnemsanu pienem Ministru kabinets péc finanSu ministra ierosingjuma.

(4) Ja piecu darba dienu laikd péc sarunu uzsakSanas ar banku vai tds akcionariem netiek panakta vienoSanas par bankas labpratigu parnemsanu,
finanSu ministrs sagatavo Ministru kabineta [émuma projektu par bankas piespiedu parnem$anas nepiecieSamibu, kuram pievieno likumprojektu par bankas
piespiedu parnemsanu. Ministru kabinets likumprojektu par bankas piespiedu parnemsanu iesniedz Saeimai.

7.pants
(1) Liguma par bankas labpratigu parnems$anu ietver parnemsanas noteikumus, taja skaita atlidzibas apméru un samaksas kartibu.

(2) Likuma par bankas parnems$anu atbilstosi & likuma 4.pantam norada parnemsanas objektu, ta apméru un citas parnemamo objektu raksturojo$as
pazimes un bankas parnémeéju.

8.pants

(1) Ministru kabinets akciju, mantas, tiesibu vai saistibu atsavinaSanas gadijuma nosaka bankas akcionariem vai bankai pieskiramas taisnigas atlidzibas,
tds apméra un samaksas, ka arT piedavasanas kartibu. Ja parnemama banka sanémusi valsts atbalstu vai Latvijas Banka tai pieskirusi finanséjumu pirms
ierosinajuma par bankas parnemsanu vai vienlaicigi ar to, nosakot atlidzibas apmeéru, no aprékiniem izsledzams bankai pieSkirtais valsts atbalsts un Latvijas
Bankas finanséjums.

(2) Parnemama objekta novértéjumu veic finanSu ministra apstiprinata komisija, kuras sastava ietilpst pa vienam parstavim no FinanSu un kapitala tirgus
komisijas, Latvijas Bankas un Valsts kases. Komisijas darbu nodroSina FinanSu un kapitala tirgus komisija. Komisiju vada FinanSu un kapitala tirgus komisijas
parstavis.

(3) Akciju, mantas, tiesibu vai saistibu atsavina$anas gadijuma novértéjums veicams atbilsto$i bankas finansialajam stavoklim, kads tas bija diena, kad
atbilstosi $a likuma 6.panta pirmajai dalai FinanSu ministrijai tika iesniegts ierosinajums par bankas parnemsanu. Komisijas locekli nav civiltiesiski atbildigi par
sekam, kadas rodas vai varétu rasties novértéjuma rezultata, iznemot gadijumu, kad tiek pieradits, ka kads no komisijas locekliem darbojies prettiesiski.

(4) Strida gadijuma bankai vai tas akcionariem pieSkiramas taisnigas atlidzibas apméru nosaka tiesa civilprocesualaja kartiba péc bankas vai tas
akcionaru prasibas. Sadai prasibai nav piemérojams prasibas nodroinajums.

(5) Prasibas pieteikuma iesniegSana tiesa par bankai vai tas akcionariem pieSkiramas atlidzibas apméru neaptur I@muma izpildi un nerada bankas
parnémeéjam tiesibu un saistibu ierobeZojumus uz atsavinatajam bankas emitétajam akcijam, parnemto mantu, tiestbam vai saistibam.

9.pants

(1) Ja bankas parnems$ana notiek uz $a likuma 3.panta minéta atseviska likuma pamata un piespiedu karta tiek atsavinata dala no bankas akcijam, bankas
valde triju darba dienu laika péc bankas parnémeéja rakstveida pieprasijuma sanems$anas izsludina bankas akcionaru arkartas sapulici.

(2) The agenda of the meeting shall be specified in the announcement on convening an extraordinary meeting of the bank's shareholders. The notice on
convening an extraordinary meeting of the bank's shareholders shall be published in the newspaper "Latvijas Véstnesis" no later than three days before the
scheduled meeting.
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(3) An extraordinary meeting of shareholders of the bank convened in accordance with the procedures set forth in this article has decision-making power
regardless of the share capital represented.

Transitional provision

The Cabinet of Ministers prepares and submits the necessary amendments to other laws to the Saeima by March 1, 2009.

The law enters into force on the day following its promulgation.
The law was adopted by the Saeima on December 18, 2008.
State President V. Zatlers

In Riga on December 30, 2008



	Latvia: Bank Takeover Law
	tmp.1700685363.pdf.tlHwz

