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Aunomayus. B cTathe paccMoTpeHa TuaTéxecrnocoOHOCTh npeanpusTus Ha matepuanax OAO «Bu-
Ts3b». OnucaHa JeITEbHOCTh OTKPBITOrO aKIMOHEPHOr'O OOIIECTBA M PACCMOTPEHBI MmoKazaTenu (op-
MHUPOBaHUs MPUOBLIN OT peau3aluy MPOAyKIUU. PaccunTanbl Moka3aTenu MIaTeKeCnocoOHOCTH 3a T10-
cieqHue 3 rojia M, UCXOJIS U3 PE3yJIbTaTOB aHAJIK3a, C/ICIaHbl BHIBOJIBL.

Kurouesvle crosa: matéxecnocoOHOCThb, KOAPGUIIUEHT 00E€CIIEUeHHOCTH COOCTBEHHBIMU O0OPOTHBI-
MU CpeacTBaMH, KOI(D(UIMEHT TeKyIeH JMKBUAHOCTH, KOI(D(HUIUEHT 00ECIIeYeHHOCTH (hUHAHCOBBIX
00s13aTeNbCTB aKTHBAMHU.

OTKpbITOE aKIMOHEpHOE 001IecTBO «BuTtsspy (10 15 mapra 2010 roga - PecniyOiinkaHCKOe YHUTApHOE
MIPOM3BOICTBEHHOE Tpennpustie "Butsss") aBisercs oAHUM U3 KPYMHEHIINX MPOMBIIIJIEHHBIX MHOTO-
npoduIpHBIX npennpusaTuii B Pecrybnuke benapycs, koTopoe cymiecTByeT Ha peIHKE yxKe 46 jer, nMeer
13 OwusHec-HamMpaBIeHUH W YMCIEHHOCTH IepcoHaja KoTopoi, mocturaer 1100 dgemosek. IlpowmsBon-
CTBEHHOE HaITPaBIICHUE MTPEICTABICHO PA3INYHBIMU BHIAMH TIPOYKIUH:

e TEICBU3MOHHOW TEXHUKOH (TENEBU30PHI, MUKPOBOIHOBBIC TIEYH, KPOHIITEWHBI, aHTCHHBI );

e OBITOBOM W MEIUITMHCKOW TEXHUKOW (CTEpHIIU3aIMs 1 JIe3UH(EKIIns, 1abopaTopHas IMarHOCTHKA,
nabopaTtopHoe 000pyIOBaHUE, TEPAIHS, INTATUBBl MEAUIIMHCKHE, ITOJICTABKH MO MEIUIIMHCKYIO TEXHH-
Ky);

e U3AENUSAMH U3 IUIACTUKA (TIOJMMEPHbIE Tapbl, MHCTPYMEHTAJbHbIE SIIMKH, MOIJIOHBI, MOJIEIbHbIE
PEETKH | T.1.);

e CIElHaJbHBIM 000pYIOBaHUEM U OCHACTKOM;

e KOTJIaMHU 3JICKTPUUECKHUMH OTONUTEIbHBIMU, JJIEKTPO3APSAHBIMU CTAHIMAMH JUI1 AaKKyMYJIITOPOB
JIEKTPOMOOMIIEH, a TaKoKe AJIS 3apsIKU aKKyMYJIATOPHBIX OaTapell Npyrux TPaHCIOPTHBIX CPENCTB Ha
EKTPOTATE U JIP.

Hons rocynapctBa B ycraBHOM (hoHJe smMuTenTa cocrapisier 100%. B 2021 roxy ycraBubIi Gon 00-
mecTBa coctaBisut 24643 teic.pyoneit u o cpasHenuro ¢ 2020, 2019 u 2018 romamu HE U3MEHIIICS.

C nenbio cObITa MPOAYKIUN COOCTBEHHOI'O MPOU3BOACTBA OTKPBITHI BEAOMCTBEHHBIC Mara3nuHbl, KOTO-
phle pacronoxeHsl B T. BomoxkwH, T. Burebcke, T. Opmre, u . MuHcke. Takke UMEIOTCS MapTHEPHI B
Poccun, Kazaxcrane, Monaose u Y30ekucrane. [Ipennpusatie paconoXuiaoch Ha Tepputopun 185 rek-
TapoB U SBJSIETCA €AMHCTBEHHBIM Ha Tepputopun CHI', paboraromum B cucTeMe MOJHOIO LMKJIA U3ro-
TOBJICHHS TEJICBU30DPOB.

I'maBHOI LenbIO NEATENbHOCTH KOMMEPUYECKON OpraHM3aliy SBIAETCS 00€CIeUeHrEe BHICOKOIO YPOB-
HS IPUOBUIM U SKOHOMUYECKOH 3(PPEeKTUBHOCTH, YTO JOIKHO OTPA’KaThCA B OPraHU3ALMOHHBIX IpoOLEc-
cax npennpusatiil. IIpubbUIE OTHOCHTCS K caMOMy Ba)KHOMY ITOKa3aTesr0, KOTOPBIA ONpenesnser peHTa-
OenbHOCTE OM3HEca. JTO TO, paly Yero BEAETCs MPEAllpUHIMATENbCKAs A TeIbHOCTb.

[InaTexecrmocoOHOCTh O3HAYaeT CIIOCOOHOCTh CBOEBPEMEHHOW MOOMIM3AINHA B TOCTATOYHBIX OOBe-
Max JICHEKHBIX CPEACTB AJIs OTAIICHHUS CBOUX 0053aTEIbCTB.

Jns oneHkH miaTexecrnocoOHocTH mpeanpusatusa B PecyOnuke benapyck mcnone3yror ciemyromue
HOPMAaTUBHBIE JOKYMEHTBHI:

1. TlocranoBnenue MunucrepctBa ¢puHancoB PecryOnuku benapycs, MuHncTEpCTBa 3KOHOMHUKH
Pecnnybnuxu benapycs ot 27.12.2011 N 140/206 "O6 yrBepxkiaennn MHCTpyKurMu O MOpsIKE pacuera
K03(h(pUIIMEHTOB MIATEKECIOCOOHOCTH M MPOBEACHUS aHaIM3a (PUHAHCOBOTO COCTOSIHMS M IIATEXECH O-
COOHOCTH CYOBEKTOB XO3SHCTBOBaHHS";

2. Ilocranosnenue Cosera MunuctpoB Pecniyonuku Benapycs ot 12.12.2011 N 1672 "OG ompene-
JICHUY KPUTEPHEB OLIEHKH IJIaTEKECIIOCOOHOCTH CYyOBEKTOB XO35iCTBOBaHUA".
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[IpoBeaem ananu3 nokasarenel miarexecrnocoonoctu AOA «Butsaspy, Tabnuna 1.

Tabnuma 1. — Jlunamuka rnokasareneit miatexecrnocoonoct AOA «Butsazb» 3a 2019-2021rr. [1]

OTKIIOHEHHE Temn pocra
Ilokazarenn 2019 2020 2021 HOpMaTI/IB 2020 2021/2 2020/2 2021/2
/2;) 1 020 019 020
Koo dpuument
a6COMOTHO 0,016 | 0,016 | 0,014 Heg;‘*ee 0 -0 100 | 87,5
JIUKBUJTHOCTH !
Koo dpuument
00€eCTIeUeHHOCTH He Meree
COOCTBEHHBIMUA -1,08 -0,88 | -0,34 02 1 0,54 81,5 38,6
00OPOTHBIMU '
CpeICTBaMHU
Koadpdunment
Tekyumeit 048 | 053 | 0,74 Hefg‘*ee 005 | 021 | 1104 | 139,6
JINKBUJTHOCTH !
Koadpdumment
00eCIIeueHHOCTH He Gonee
¢uHaHcoBBIX 005- | 0,65 0,63 0,62 085 -0,02 | -0,01 96,9 98,4
3aTEILCTB '
aKTUBaAMH

Jnisa onpeneneHrs 9acT KPaTKOCPOUHBIX 0053aTENbCTB, KOTOpas MOXKET OBIThH IOTalieHa HeMeajIeH-
HO, UCHOIb3yeTcs KodhGUIIMEHT aOCOMIOTHON JIMKBUAHOCTH, €0 3HAYCHUE JIOJDKHO OBITh HEe MeHee 0,2.
W3 Tabnuipl BUIAHO, YTO 3HAYEHUS JTAHHOTO KOA(PPHUIMEHTa CHIXAIOTCS, YTO TOBOPUT O 3aTPYTHHUTEIb-
HO# ()MHAHCOBOW CHUTYyaITUU HpeApUsTHsI [2].

[Ipu 3HaueHnn Kod3(hduiineHTa 00ECIICUEHHOCTH COOCTBEHHBIMU O0OPOTHBIMH cpefacTBaMu MeHee 0,2
CTpyKTypa OanaHca IpHU3HACTCS HEYIOBICTBOPUTEIHLHOMN, a KOMIIaHHUS — OJTU3KOH K OaHKPOTCTBY. AHAJIN3
JMaHHBIX TaOauIlbl 2 mokasbiBaer, 4to it OAO «Buta3p» K03 GHUIHMEHT 00€CIIEYCHHOCTH COOCTBEHHBI-
MU 0b6opoTHBIMHU cpencTBamu B 2021 rogy cocrasmi -0,34 mpu Hopme He MeHee (,2. Takke U3 TaHHBIX
TaONUIIBI CIIeNyeT, 9YTO AaHHbIN Ko dummenT ¢ 2019 no 2021 rr. yBenuauBaercsi, 9T0 yKa3bplBaeT Ha M O-
CTeTeHHOe yBeNNYeHne COOCTBEHHOT0 KanuTana [2].

Taxoke 111 oreHKH (PHHAHCOBOTO TIOJI0XKEHSI KOMITAHUY HAaXOAAT KOA((HUIINEHT TeKyIel JTUKBUIHO-
cti. ONTUMAIBHBIM CUHTAIOT 3HadeHue kodddunuenta 1,3 u 6onee. Micxons u3 TaOIUIIBI 3HAYCHUS KO-
s durmenTa Tekymed TMKBHIHOCTH MeHee 1,3, 9TO TOBOPUT O KPUTHUECKOH TUTaTEXECITOCOOHOCTH, 3TO
YKa3bIBaeT Ha MPOOIEMBI C TMKBHIHOCTHIO U HECIIOCOOHOCTh OTBEYATH 110 0053aTEIHCTBAM, HO 3HAUEHUS
HMMEIOT MOIOKHUTENBbHYIO TeHaeH o ¢ 2019 mo 2021 1. [2].

C momompto KO3 UITeHTa 00eCTIedeHHOCTH (PHHAHCOBBIX 00S3aTEbCTB AKTHBAMH OIPEAEISIeTCS
TeKymas (WHAHCOBasg yCTOWYHBOCTH mpennpustus. B bemapycu Hopma mns ko dunmenta obecrieueH-
HOCTH (PMHAHCOBBIX O0S3aTENhCTB aKTHBAMH BO BCEX OTPACISIX SKOHOMHUKH yTBEP)KIEHA Ha YPOBHE HE
Boimre 0,85. Ho kenarenpHO 94TOOBI €ro 3HaYeHHE ObUIO Kak MOXHO HUXe. CyTh B TOM, YTO CTOMMOCTH
00s13aTeNbCTB HE AOKHA ObITh BbILE 85% CyMMBI aKTHBOB, IIOTOMY 4YTO HHauye (GHUpME Yrpoxa-
er 0aHKpOoTCcTBO. M3 paccuMTaHHBIX JAaHHBIX TAONHWIBI CIEAYET, YTO 3Ha4YeHHs KodQQUuImeHTa odecre-
YEHHOCTH 00sI3aTENLCTB aKTHBAMH Ha KOHEI[ Irojla He MPEBBIIIAI0T JOMyCTUMOr0 3Ha4eHus1. MOXHO clie-
nath BbBOJ, 4To0 OAO «BuUTA3b» mpHU3HAETCS MIATEXECTOCOOHBIM U UMEET (PMHAHCOBYIO yYCTOHYHUBOCTH

[2].
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Tabnuia 2 — Jlanusie anst akTopHOro aHanmm3a koddduirenTa Tekyiei JIMKBUIHOCTH [2]

q OTKIIOHEHHE Temn pocra
IToxaszarenn 2019 2020 | 2021 (;EI 1\;3- 2020/ | 2021/ | 2020/ | 2021/
2019 2020 2019 2020
Koo dpuument He me-
TeKyIeH 0,48 0,53 0,74 13 0,05 0,21 110,4 | 139,6
JIMKBUIHOCTHU Hee 1,
Kpatkocpounie | »6396 | 59859 | 50867 3463 | 21008 | LE31L | L7035
AKTHBBI 94 73
Kpatkocpournie | g5 90> | 56163 | 68256 1281 | 12093 | 10233 | 12153
00s13aTenLCTBA 41 2

dakTopHast MojieNb KO3 GUITMEHTA TEKYIISH TUKBUIHOCTH UMEET CIISAYIOIINUN BU/I;:

Ktn = KA/KO
I'me KA — kpaTKOCpOYHBIEC aKTHBHI,
KO — kpatkocpouHbie 00513aTENbCTBA.

®akTopHbIi aHaau3 3a 2019-2020 rr.

K10 = KA0/KOO = 26396/54882 = 0,48

KtaKA = KA1/KOO = 29859/54882 = 0,544

Ktal = KA1/KO1 = 29859/56163 = 0,5316

BrvsiHre M3MeHEHNsT BETUINHBI KPATKOCPOUHBIX aKTHBOB:
DKtinKA = KtiaKA - Ktin0 = 0,544 - 0,48 = 0,064

Biusinue u3MeHeHus BEIMYMHBI KPATKOCPOUHBIX 005I3aTEIBLCTB:
DKtiaKO = Ktnl — KtinKA = 0,5316 - 0,544 = -0,0124

Ob6mee BiusiHUE (HAaKTOPOB:

DKt = DKtinKA + DKTnKO = 0,064 - 0,0124 = 0,0516 = 0,05
DakTopHbIi anaau3 3a 2020-2021 rr.

K110 = KA0/KOO = 29859/56163 = 0,5316

KtiKA = KA1/KOO0 = 50867/56163 = 0,9057

Krinl = KA1/KO1 = 50867/68256 = 0,7452

BrnvisiHre H3MeHEeHHs BETUYUHBI KPATKOCPOUHBIX aKTHBOB:
DKtinKA = KtKA - Kti0 = 0,9057 - 0,5316 = 0,3741
BrnvisiHre H3MeHEeHHs BETUYUHBI KPATKOCPOYHBIX 00S3aTENBCTB!
DKtinKO = K1l — KtnKA = 0,7452 - 0,9057 = -0,1605

Ob6mee BiusiHUE (DAaKTOPOB:

DKt = DKtiKA + DKtiKO = 0,3741 - 0,1605 = 0,2136 = 0,21

Tabmuma 3. — Pe3ynpratsl pakTopHOTrO aHam3a ko3 QuirenHTa TeKkyieil IMKBUIHOCTH [2]

Ornenka BiustHAA (haKkTopa

HawnmenoBanue dakropa

2020/2019 2021/2020
BrusiHue n3MeHeHus1 BEIMYMHBI KPATKOCPOUHBIX aKTHBOB: 0,064 0,3741
BrusiHue n3MeHeHus! BeMIIHBI KPATKOCPOYHBIX 003aTENBCTB! -0,0124 -0,1605
O61ee BusiHUE (PAKTOPOB 0,05 0,21

Takum 00pa3omM, 3a cyeT U3MEHEHHUs BETMYMHBI KPATKOCPOUHBIX akTHBOB B 2020 rogy ko3dduument
tekymell mukBuaHocTH B OAO « BUTA3b» yBennumics Ha 0,064 myHKTa, 32 CHET H3MEHEHUS BETHMUUHBI
KPaTKOCPOYHBIX 0043aTeNbCTB, KO3 uimeHT Texyuiei ukBuaHoctu cHusmwics Ha 0,0124 mynkra. 3a
CUEeT U3MEHEHMS BEIMYMHBI KPATKOCPOUHBIX akTHBOB B 2021 rony k03¢ HUIMEHT TeKyLeH JTUKBUAHOCTH
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B OAO «BUTA3b» Bo3poc Ha 0,3741 myHKTa, 3a CUeT W3MEHEHHUS BETMYMHBIKPATKOCPOUHBIX 00s3a-
TENbCTB, KOA(DQUIIUSHT TeKyIel TMKBUAHOCTH cHU3miIcs Ha 0,1605 myHkTa. O0mmee cHmkeHre ko3 du-
nuenTa Tekymiei aukBuaHocTH B 2020 rogy otHocuTenbHo 2019 roma coctaBuiio 0,05 mynkra, a B 2021
otHocutenbHo 2020 roga coctaBuiio 0,21 myHkra. MOXHO clienaTh BEIBOA O TOM, YTO HAa U3MEHEHHE KO-
s ¢unmenTa Tekymeil TuKBuAHOCTH B 2021 rogy okaszaso yBenTuueHHe BETHYHMHBI KPATKOCPOUHBIX aKTH-
BOB ¥ CHUYKCHHE BEJIMYMHBI KPATKOCPOUHBIX 0053aTENIbCTB.

W3 npoBenéHHOro aHaaM3a MOXKHO BBIACIUTE ITPOOIEMY HEOCTATOYHOCTH COOCTBEHHOrO KaruTana u
po0JieMy C JIMKBUAHOCTBIO. JIJis yaydIiineHus (PUHAHCOBOTO COCTOSHHUS U COBEPIICHCTBOBAHMS OpraHH-
3ammu cooctBeHHOro kanutaga OAQO «BUTs3b» MOTYT OBITh UCIIONIB30BAHbI CJACIYIOIINE IIYTH YCKOPEHUS
000pavYMBaEMOCTH KalnTalIa:

®  COKpAIICHHE MPOIOHKUTEILHOCTH MPOU3BOACTBEHHOrO IIUKJIA 32 CYET MHTCHCU(UKAIIUM [TPOH 3-
BOJICTBA (MCIOJIb30BAaHUE HOBEUIIIMX TEXHOJOTWH, MEXaHH3AllMA ¥ aBTOMATHU3AI[MH MTPOU3BOICTBEHHBIX
MIPOIIECCOB, TMOBBIIICHHE YPOBHS MPOU3BOAUTEIBHOCTH TPYAa, 00JIee MOITHOE UCIIOIb30BaHUE ITPOU3BOI-
CTBEHHBIX MOIITHOCTEI OpraHu3aIlii, TPYAOBBIX U MaTEPUAIBLHBIX PECYPCOB H JIp.);

®  COKpalleHHE€ MPOIOHKUTEIHLHOCTH MPOU3BOACTBEHHOr0 IIUKJIA 33 CYET MHTEHCH(HUKAIIUN TIPOU3-
BO/ICTBA (MCIOJIB30BaHNE HOBEHIINX TEXHOJOTWH, MEXaHM3allMd W aBTOMATHU3AIU TPOU3BOICTBEHHBIX
MIPOIIECCOB, TMOBBIIIEHHE YPOBHS MPOU3BOAUTEIHHOCTH TPYAaA, OOJIee MOITHOE UCIOIB30BAHNE ITPOU3BO/I-
CTBEHHBIX MOIITHOCTEH OpraHU3aIiy, TPYAOBBIX 1 MaTE€pUAIbHBIX PECYPCOB H JIp.);

®  YBEIMYCHHUE YCTABHOTO KAIMTaJIa OOLIECTBA C IEIbIO MOBBIIICHHS €ro (MHAHCOBBIX TapaHTHl;

®  TIOBBINIEHHE YPOBHS MapKETHHTOBBIX HCCJIEIOBAaHMMA, HAIIPABIEHHBIX Ha YCKOPEHUE MPOJBIIKE-
HUS TOBapOB OT MPOM3BOIUTENS K MOTPEOUTENIO (BKITIOUAst M3ydeHHe PhIHKA, COBEPIIICHCTBOBAaHUE TOBA-
pa u $hopM ero MpoaBMKEHUS K TOTPeOUTENo0, ((OPMUPOBAHUE TPABUIHHON IIEHOBOH MTOMUTHKH, OPTaHH-
3aruio A(HEeKTHBHON PEKIIaMBbl U T.11.) [4].
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