
 

IFPRI Malawi Monthly Maize Market Report      July 2023 

Highlights  
• Retail prices of maize increased by 27 percent in July.   

• Maize prices were highest in the Southern region. 

• No ADMARC sales or purchases were reported in any of the markets monitored by IFPRI. 

• Retail prices of maize in Malawi were higher than in South Africa, and Mozambique at both the market and official 
exchange rate, and comparable to Tanzania, Zimbabwe, and Zambia at the market exchange rate, used for most trade. 

 

Prices increased by 27 percent in July 
Figure 1 shows a trend in prices in the past 12 months ending 

in July 2023, and, for comparison, over the 12 months ending 

in July 2022. At the beginning of the harvest season, we start 

reporting prices of newly harvested maize, which has a 

higher moisture content than maize from the previous 

harvest. High moisture content makes it unsuitable for 

storage or milling. During drying, it loses about 20 percent of 

its weight. Solid lines in Figure 1 represent observed maize 

prices. Dotted lines represent prices adjusted for moisture 

content and thus the true price trend.  

During the month of July 2023, maize retail prices continued 

to rise. Traders attribute this price surge to multiple factors, 

including fuel scarcity, which led to higher transport costs, 

impacting overall prices. The weekly average maize prices 

rose by 27 percent from K512/kg in the last week of June to 

K650/kg in the last week of July (Figure 1) – the steepest 

monthly increase this year. Compared to the same period 

last year, maize prices are currently 104 percent higher. 

Despite the government's directives on clearance on 

importation of maize, this increase may be due to the fact 

that while most traders remained unaware of this 

development, those who were aware, still incurred 

additional expenses involved in crossing the border with 

maize from Zambia and Mozambique. 

Between late June and late July, Chiringa market in 

Phalombe district experienced the highest increase in 

weekly average retail maize prices, with a notable surge of 

49 percent (Table 1). This can be attributed to the scarcity of 

maize in the area, coupled with a high demand. Conversely, 

the northern region experienced the smallest growth in 

prices (and even a small decline in Karonga) thanks to 

harvest being only recently completed there. 

The Monthly Maize Market Report was developed by researchers at IFPRI Malawi to provide clear and accurate information on 

the variation of maize prices in selected markets throughout Malawi. All prices are reported in Malawi Kwacha (K). 

 

Figure 1. Long-run trends in average maize retail prices 

          Figure 2. Average daily maize retail prices by region 



   

 

 

For further information contact 
Chimwemwe Banda 
(C.Banda@cgiar.org)  
at IFPRI Malawi. 
 

 

To learn more about our work, visit 
www.massp.ifpri.info or 
follow us on Twitter (@IFPRIMalawi). 

Retail maize prices highest in the Southern region 
The Southern region witnessed the highest monthly average retail price of K653/kg, which is 13 percent higher than the Central 

region's K580/kg and 38 percent higher than the Northern region's K489/kg (Figure 2 & 3). The price disparity is primarily due to 

dwindling supply from Mozambique (where most traders in the South have been purchasing their maize) resulting in traders 

having to travel longer distances to obtain maize, thereby driving up the prices in the southern region (Figure 2). Notably, the 

highest weekly average price for maize was also recorded in the southern region, specifically at Mpondabwino market in Zomba 

district, where a kilogram of maize sold for K792/kg in the 4th week of July (Table 1).  

 

Regional prices 
Retail prices of maize in selected markets in Malawi 

remained the highest in the region at the official exchange 

rate of K1,060/USD (Figure 4). At the market rate of 

K1,750/USD, Mozambique has consistently offered the 

lowest prices compared to Malawi’s neighboring countries, 

making it the preferred option for most traders in the 

southern region to source their maize. Moreover, due to the 

higher maize prices in the central region of Malawi 

compared to Zambia, some Zambian maize traders residing 

near the border have also favored Malawi as their selling 

market of choice.

 

ADMARC Activities 

No ADMARC market monitored by IFPRI sold or purchased maize 

in the month of July. 

How data was collected  
IFPRI Malawi has been monitoring retail maize prices and ADMARC activities in selected markets since October 2016. Currently, 

data is collected from 26 markets across the country, with monitoring occurring six days per week, excluding Sundays. At least 

three monitors report data from each market. Data is collected by means of phone calls to the monitors. Regional prices reported 

in Figure 4 are sourced from weekly reports from Commodity Insights Africa.   

  

Note: The number on the map corresponds to a market in Table 1 

 

Figure 3. Location of markets  Table 1. Weekly average retail prices (K/kg)  
 

Figure 4. Regional comparison (July 2023) 

Note: Weekly average price for the week ending on 28th July 

 

0 10,000 20,000 30,000 40,000

South Africa

Maputo-Mozambique

Karonga-Malawi

Mzuzu-Malawi

Harare-Zimbabwe

Lusaka-Zambia

Chimbiya-Malawi

Dar es salaam-Tanzania

Lunzu-Malawi

K/50kg (market rate) K/50kg (official rate)


