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Independent Auditors’ Report

The Honorable Mayor and Members
of the Board of Aldermen
City of St. Peters, Missouri

We have audited the general purpose financial statements of the City of St. Peters, Missouri
as of and for the year ended September 30, 1999, as listed in the table of contents. These
general purpose financial statements are the responsibility of the City’s man: ment. Our
responsibility is to express an opinion on these general purpose financia. atemen based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditin; andards,issued
by the Comptroller General of the United States. Those standards requi  hat we plan and
perform the audit to obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the general purp :financial statements.
An audit also includes assessing the accounting principles used and significant estimates
made by manag :nt, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statemen referred to above present fairly, in
all material respects, the financial position of the Cityof . Peters, Missouri at September 30,
1999, and the results of operations and cash flows of i proprietary fund types for the year
then ended, in conformity with generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report dated
December 16, 1999 on our consideration of the City of St. Peter’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining, individual fund and individual account group
financial statements and schedules listed in the accompanying table of contents, which are
also the responsibility of the management of the City of . Peters, are presented for purposes
of additional analysis and are not a required part of the general purpose financial statements
of the City of St. Peters, Missouri.  ich information has been subjected to the auditing
procedures applied in the audit of the general purpose __1ancial statements and, in our
opinion, is fairly stated in all material respects in relation to the general purpose financial
statements taken  a whole.

Rubin, Brown, Gornstein & Cc '' 2 T 230 South Bemiston Avenus
St. Louis, MO 63105

Certified Public Accountants / Business Consuitants ‘

314.727.8150 TEL 314.727.9195 FAX



The year 2000 required supplementary information on page 35 is not a requi 1 part of the
general purpose financial statements, but is supplementary information required by the
Governmental Accounting Standards Board (GASB), and we did not audit and do not express
an opinion on such information. Further, we were unable to apply to the year 2000
information certain procedures prescribed by professional andards because of the nature of
the subject matter underlying the disclosure requirements and because sufficiently specific
criteria regarding the matters to be disclosed have not been established. In addition, we do
not provide assurance that the City is or will become year 2000 compliant, that the City’s year
2000 remediation efforts will be 1ccessful in whole or in part or that parties with which the
City does business are or will become year 2000 compliant.

The Stat ical Section on pages 52 through 67 is pre: 1ited for purposes of additional analysis
and is not a required part of the general purpose financial statements of the City. This

information has not been subjected to the auditing procedures applied in the audit of the
general purpose financial statements, and, accordingly, we expr : no opinion on it.

%/ W) Xﬁ& o LL

December 16, 1999
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Notes To General Purpose Financial Statements (Continuead)

Fund Accounting

The accounts of the City are organized on the basis of funds or account groups, each of
which is considered a separate accounting entity with self-balancing accoun that comprise
its assets, liabilities, fund equity, revenues and expenditures, or expenses. Governmental
resources are allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlled.
The various funds are st n: :ed by type in the general purpose financial statements.
The following fund types and account groups are used by the City:

Gover1 :ntal Fund . ypes

Governmental funds are those through which m: . governmental functions of the City are
financed. ..e acquisition, use, and balances of the City’s expendable financial resources
and the related liabilities (except those accounted for in proprietary funds) are accounted
for through governmental funds. The measurement focus is upon determination of and
changes in financial position rather than upon net income. The following are the City’s
governmental fund types:

zneral - The general fund is the general operating fund of the City. It is used to
account for all financial resources except those required to be accounted for in another
fund.

_ :cial Revenue - Special revenue funds are used to account for the proceeds of
specific revenue sources (other than major capital projects) that are legally restricted to
expenditures for specified purposes.

Debt Service - The debt service fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest, and related
costs.

Capital Projects - The capital projects fund is used to account for financial resources
to be used for the acquisition or construction of major capital facilities (other than those
financed by the proprietary fund type).

P; Orietary Fund Type - Enterpr

Proprietary funds are1  d to account for activities that are similar to those found in the
private sector. The me irement focus is on the determination of net income and capital
maintenance. Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private business enterprises - where the intent of the
governing body is that the ¢ s (exper s, including depreciation) of providing goods or
services to the general public on a continuing basis be financed or recovered primarily
through user charges. The City h¢ four enterprise funds which provide water and sewer
treatment, solid waste collection, solid waste processing and public improvement financing
services.
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Basis of accounting refers to when revenues and expenditures or expenses are recognized
in the accoun and reported in the general purpose financial statements. Basis of
accounting relates to the timing of the measurements made, regardless of the measurement

focus applied.

The City records transactions during the year on the modified accrual basis of accounting
for governmental fund types, the expendable trust fund, and the accrual basis of accounting
for the proprietary fund type.

Under the modified accrual basis of accounting, revenues are recorded when both
measurable and available. The term “available” is defined as collectible within the current
period or soon enough thereafter to be used to pay liabilities of the current period.
Expenditures are recognized when the related fund liability is incurred, except for interest
on general obligation debt which is recognized when due.

Licenses, permits, fines, fees, and miscellaneous revenues (except inter  on investments)
are recorded as revenues when received in cash because they are generally not measurable
until actually received. Interest on investments is recorded as earned since it is
measurable and available. Property taxes, utilities nchise taxes, and sales taxes are
considered “measurable” when in the hands of intermediary collecting jvernments and
recognized as revenue at that time. Property tax revenue is recognized to the extent it is
collected within the current period or expected to be collected within 60 days following the
end of the current year.

Under the accrual bas of accounting used by the proprietary fund type, revenues are
recognized when earned and expenses are recognized when incurred. Within the City’s
waterworks/sanitary sewer fund, an estimated amount has been recorded for services
rendered but not billed as of the close of the fiscal year. ..ie receivable was determined by
prorating the subsequent cycle billings for the number of days applicable to the current
fiscal year.

Buc _ :tary . ata

The Board of Aldermen follow the procedures outlined below in establishing the budgetary
data reflected in the general purpose financial statements:

1. On or before August 1, the City Administrator submi to the Mayor and Board of
Aldermen a proposed operating budget for the general, special revenue, and debt
service funds for the fiscal year commencing the following October 1. In addition,
budgets for the waterworks/sanitary sewer, solid waste, and central aterials
processing facility fund operations are prepared on a basis similar to that of the general
governmental funds in order to better manage these operations. The operating budgets
include proposed expenditures and the means of financing them. Expenditures may not
legally exceed appropriations at the fund level.
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P 7 d

The annual operating budgets are approved through the adoption of the budget
ordinance by the affirmative vote of a majority of the members of the Board of
Aldermen and approval by the Mayor on or before September 1 of the preceding budget
year. If the budgets have not been passed and approved on or before the last day
preceding the budget year (September 30), the budgets and appropriations for the
current fiscal year shall be deemed to be rebudgeted and reappropriated for the budget
year until a new budget is adopted and approved.

The City Administrator is authorized to transfer part, or all, of any unexpended balance
among any departments within a _ ren fund.

If it is determined that the original budgeted revenues and expenditures need to be
increased or decreased, the Board of Aldermen 1y, by ordinance, make such changes
in budgeted revenues and expenditures »lo1 as the total budgeted expenditures do
not exceed the amount of budgeted revenues plus beginning unencumbered fund
balance. The amount of such supplemental appropriations for the year was not
significant.

If it appea probable that revenues available will be insufficient to meet the amount
appropriated, the Board of Aldermen may, by ordinance, reduce one or more
appropriations.

Unencumbered appropriations lapse at year-end.

The budgets for the general fund, the special revenue funds, and debt service funds are
adopted on a basis which is consistent with generally accepted accounting principles
(GAAP), except for the following:

® TFor GAAP purposes, expenditures are recognized as incurred, whereas the City’s

budget basis recognizes encumbrances outstanding at year-end as expenditures of the
current period. Accordingly, expenditures in the budget and actual comparisons
(budget basis) for the general fund are greater than expenditures in the combined
statement of revenues, expenditures, and changes in fund balances by $494,732 for the
general fund and less than expenditures in the combined statement of revenues,
expenditures and changes in fund balances by $1,422,839 for the special revenue funds.
Encumbered appropriations do not lapse at year-end.

Grant revenue is generally recognized when the qualifying expenditures are incurred.
Due to the City’s policy of recognizing encumbrances ou :anding at year end :

expenditures, certain grant revenues have also been recognized for budget purposes.
Accordingly, intergovernmental revenue in the budget and actual comparisons (budget
basis) for the general and special revenue funds is less than intergovernmental revenue
in the combined statement of revenues, expenditures and changes in fund balances -

all governmental fund types by $576 and $4 ~ 987, respectively.
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® Propertytax revenue is recognized to the: .entitiscollected within the current period
or expected to be collected within 60 days following the end of the fiscal period on a
GAAP basis. Property tax revenue not received at year-end recorded as deferred
revenue. Property tax revenue is recognized on a budget basis at the point in time that
the tax is levied. Accordingly, ‘operty tax revenues in the budget and actual
comparisons (budget bas forthe general fundislessthanthecor: )ondingrevenues
in the combined statement of revenues, expenditi s, and chang: a1 fund balances -
all governmental fund types by $6,557. The Debt Service Fund’s property tax revenues
on a budget basis were $10,083 less than the corresponding revenues in the combined
statement of revenues, expenditures, and changes in fund balances - all governmental
fund types.

Prepaid Items

Payments made to vendors for services that will benefit periods beyond the fiscal year end
are recorded as prepaid items.

Prepaid items are equally offset by a fund balance reserve which indicates that they do not
constitute “available spendable resources” even though they are a component of net current
assets.

Inventories

Inventories are valued at cost, which approximates market, using the first-in, first-out
(FIFO) method. The cost of governmental fund-type inventories is recorded as expenditures
when consumed rather than when purchased.

I :umbrances

Encumbrance accounting, under which purchase orders, contrac  and other commitments
for the expenditure of funds are recorded, is employed by the governmental fund types.
Encumbrances outstanding at year-end do not constitute expenditures or liabilities and are
reported as a reservation of fund balance to indicate that a portion of the fund balance is
not available for subsequent appropriation.

Fixed Assets And D« , -eciation

G« ral Fixed Assets Account Group

Fixed asse purchased for general governmental purposes are recorded as expenditures
in the wernmental funds and capitalized at historical ¢t . in the general fixed assets
account group. Contributed fixed assets are recorded at fair market value at the date
received.
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Fixed asse consisting of certain improvements other than buildings including roads,
bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting
systems have not been capitalized. Such assets normally are immovable and of value
only to the City. Therefore, the purpose of stewardship for capital expenditures can be
satisfied without recording these assets.

No depreciation has been provided on general fixed assets.

- ~oprietary Fund Type

Property, plant and equipment acquired by the proprietary fund type is stated at cost,
including interest capitalized during construction, where applicable. Contributed fixed
assets are recorded at fair market value at the date received. Depreciation on assets
acquired through contributions is charged to contributed capital.

Depreciation is provided using the straight-line method over the estimated useful lives
of the property as follows:

Plant and structures 20
Water and sewer lines 50
Machinery and equipment 3-5

Bond Discoun Issuance ( its

In governmental fund types, bond discounts and issuance costs are recognized in the
current period. Bond discounts and issuance costs for proprietary fund types are deferred
and amortized over the term of the bonds using the bonds-outstanding method, which
approximates the effective interest method. Both bond discounts and issuance costs are
presented as a reduction of the face amount of bonds payable.

C¢ pensated Absences

City employees earn vacation during the current year which mu . be taken in the
subsequent year. Accrued vacation time is recognized as a liability when earned and any
unused accumulated vacation is payable to employees upon termination. Accrued vacation
is recorded in the respective governmental or proprietary fund type from which it will be
paid. Sick leave benefits do not vest and are recorded : expenditures when paid.
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Notes To General Purpose Financial Statements (Continued)

Fund Equity
Contributed Capital

Contributed capital in the enterprise funds consist primarily of that portion of property,
plant and equipment which was financed through government contributions and
through . cderal and state capital grant revenues. Federal and state grants are
generally recognized as contributed capital when the related expenditure is made and
amounts become subject to claim forreimbu ment. Depreciation recorded on property,
plant and equipment acquired with contributed funds is charged to operations and
closed to the related contributed capital account.

Reta :d _.arnings - Reserved

Reserved retained earnings of the enterprise funds consist of amounts segregated from
operating funds in accordance with the terms of revenue bond requirements. The
related assets are reflected as restricted.

Fund Balance - Reserved

Reserved fund balances of the governmental fund types consist of reserves for
encumbrances and various capital improvement projects legally segregated for a specific
future use.

Interfund Transactic

The City has the following types of transactions among funds:

Operating Transfers

Legally required transfers are reported when incurred as “operating transfers in” by the
recipient fund and as “operating trar ers out” by the disbursing fund.

Reimbursements

Reimbursement of expenditurr made by one fund for another are recorded as
expenditur. in the reimbursing fund and : a reduction of expenditur: in the
reimbursed fund.

Equity Transfers

Nonroutine or nonrecurring transfers between funds are reported as additions to or
deductions from fund balances of governmental fund types and additions or deductions
of contributed capital or retained earnings, as appropriate, of the proprietary fund type.
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Qu: -Externall nsactions

Charges or collections for services rendered by one fund for another are recognized as
revenues of the recipient fund and expenditures or expenses of the disbursing fund.
These transactior are recorded as quasi-external transactions because they would be
treated as revenues and expenditures or expenses ifthey involved organizations external
to the City.

Inte: _ wert :xntal Revenues

Resources received by the City from other governments are accounted for within applicable
funds based on the purpose and requirements of each grant. Revenues are recognized on
an accounting basis cons ent with the fund’s measurement objective.

Revenues related to expenditure-driven grants are recognized to the extent expenditures
areincurred. Any excess or deficiency of grant revenues received compared to expenditures
incurred is recorded as deferred revenue or amounts receivable from the grantor.

Inves :ntIn Joint Venture

The City’s investment in the St. Peters - St. Charles Water Pipeline Project (the Joint
Venture) recorded on the equity method of accounting, taking into consideration
capitalized interest.

Totals (Memorandum C y)

The totals (memorandum only) column is the aggregate of the fund types and account
groups. No consolidating or other eliminations between the fund types or account groups
were made in arriving at the total, thus, it is not intended to present consolidated
information.

Interfund ...iminations

All significant interfund transactions between the PIC and other City enterprise funds have
been eliminated.

Statement Of Cash Flov

The proprietary fund type considers all highly liquid investments (including restricted
assets) with a maturity of three months or less when purchased to be cash equivalents.

Page 17



























AVYULTD LU VAVAIUL QAL & SeL s o mmmeee o

Funding of such capital improvements and facilities has been provided through the
issuance of leasehold revenue bonds. The revenue bonds do not constitute a legal debt or
liability for the City, the State of Missouri, or for any political subdivision thereof and do
not constitute an indebtedness within the meaning of any constitutional or statutory debt
limitation or restriction. The issuance of the revenue bonds dor not obligate the City to
levy any form of taxation, therefore, or to make any appropriation for their payment in any
fiscal year. The PIC has no taxing power.

Concurrent with the issuance of these 1990 Leasehold Revenue Bonds, the City entered into
alease agreement dated October 1, 1990 whereby the assets acquired or constructed by the
PIC have been leased to the City. The lease terminates each :ptember 30 and can be
renewed for a period of ten years. At the end of the ten-year period, the assets are intended
to become the property of the Solid Waste enterpr :fund. Rental payments by the City
are to be sufficient at all tim: to pay the total amount of interest and principal (whether
at maturity, by acceleration, or by redemption as provided in the bond indenture) and
premium, if any, on the 1990 Leasehold Revenue Bonds as they become due. For fiscal year
1999, the City made lea: payments totaling $62,678.

On July 1, 1998, the PIC issued $5,000,000 of Leasehold Revenue Bonds, Series 1998.
Proceeds from the sale of the bonds were used to finance an expansion and renovation of
the police ation, an expansion to the City’s senior citizens center, modifications to the
skating rink, acquisition of computer system hardware, and renovation of the City Hall.
Simultaneously with issuance of these 19! Leasehold Revenue Bonds, the City entered
into a lease agreement dated July 1, 1998 whereby a portion of the property, facilities and
improvements acquired or constructed by the PIC have been leased to the City. The initial
lease was renewed on September 30, 1998 and subject to annual budget appropriations, will
have successive one-year renewal options for a period of twenty years. At the end of the
twenty-year period, the assets are intended to become the property of the City. Rental
payments by the City are to be sufficient at all times to pay, when due, the principal,
redemption premium, if any, and interest on the 1998 Leasehold Revenue Bonds. For fiscal
year 1999, the city made lease payments totaling $~ ,784.
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" CITY OF ST. PETERS, MISSOURI

Notes To General Purpbs"e Finaneial‘Stateﬁentsi(Continued): '

8.

Prior Yéai’"s" Debt, ﬁéfeaé’ance "

311n prior years, the Clty has defeased various bond issues by creating separate irrevocable
“trust funds.’ New debt has been issued and the proceeds have been used to purchase US.

government securities that were placed in trust funds. The investments and fixed earnings

‘from the investments are sufficient to fully service the defeased debt until the debt is

considered defeased and, therefore removed as a liability from the City’s General Long-

: ‘:Term Debt: Account Group As of September 30 1999, the amount of prior years’ defeased
debt outstandmg, but - removed from the General Long-Term Debt Account Group
» amounted to $4 000,000. - . :

En-terprise Funds Revenue Bond Requirements

_Cash and cash equivalents and investments restricted at September 30, 1999 are as follows:

‘ _Revenue fund o C e % 1,494 (
Operation and malntenance fund . T S 9,046
1992A (Tax Exempt) and 1992B (Taxable) PP . .
Bond and Interest Fund ; , S 1,090,783
Series 1992A (Tax exempt) Bond Reserve Fund - - . 971,118
Series 1992B (Taxable) Bond Reserve Fund .~ =~ © . 619414
Series 1998 Leasehold Revenue Bond Reserve Fund ‘ . . 439,276
Deprec1at10n Fund U ) ) 225,000
Interest Reserve Fuud B ST 500,000

_Contingency’ Fund. i S o 325702

$4,181833

" The 1990 Leasehold Revenue Bond documents and the Clty Ordinanee No. 1873, which

authorized the issuance of the‘combined Waterworks and Sewerage System refunding

‘Tevenue bonds Series 1992A (Tax exempt) and-1992B ' (Taxable), provide for the restriction

of operating revenues of the enterprise fund after. current 6perating expénses have been
met. The Ordinance-also.provides for additional restrictions of operating revenues. The

- following are descr1pt1ons of the: related reserve requlrements

Revenue Fund

Requirements - deposit of the gross earnings (excluding tap-on fees) of the Waterworks and

* Sewer System as collected to be disbursed to the: follow1ng funds as required.

Operatxon And Maintenance Fund

Requirements - monthly éredit of a sum sufficient to pay the expenses for that month.
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CITY OF ST PETERS, MISSOURI

Notes To General Purpose Financial Statements (1 Contznued)

‘Series 1992A (Taxable) And 1992B (Tax Exempt) Bond And Interest Funds .

Requirements - monthly credit of one-sixth (1/6) of the interest due on the succeeding
interest payment date plus one-twelfth (1/12) of the principal amount due the next
succeeding November 1, if any, to be used only for the payment of principal and interest.

Series 1992A (Tax Exempt) Bond Reserve Fund

Requirements - initial deposit of $885,563 to be used only for the payment of principal and
interest on the bonds in the event insufficient funds are available in the bond and interest
fund. In the event monies-are drawn from this fund, the City will replenish the fund to
$885,563 by making 12 monthly deposits into the fund in the 12 months immediately
succeeding the use. The Bond Reserve Fund may also be used to call the Series 1992A (Tax
Exempt) bonds for redemption and payment prior to their maturity.

Series 1992B (Taxable) Bond Reserve Fund

Requirements - initial deposit of $545,376 to be used only for payment of principal and
interest on the bonds in the event insufficient funds are available in the bond and interest
fund. In the event monies are drawn from the fund, the City will replenish the fund to
$545,376 by making 12 monthly deposits into the fund in the 12 months immediately
succeeding the use. The Bond Reserve Fund may also be used to call the Series 1992B
(Taxable) bonds for redemption and payment prior to their maturity.

Series 1998 Leasehold Revenue Bond Reserve Fund

Requirements - initial deposit of $441,000 to be used for the payment of principal and
interest on the bonds in the event insufficient funds are available in the bond fund. In the
event monies are drawn from this fund, the city will replenish the fund the full amount that

" was withdrawn by making twelve monthly deposits into the fund in the twelve months
1mmed1ately succeeding the use.

Depreciation Fund

Requirements - initial transfer and credit of $225,000 to be used only for the payment of
principal and interest on the bonds in the event:.that insufficient funds are available in the
bond or bond reserve funds to pay for the costs of necessary replacements to the
Waterworks and Sewerage System. In the event monies are drawn from this fund, the City
will replenish the fund to $225,000 by making 24 equal monthly deposits into the fund in
the 24 months immediately succeeding the use.

Page 29




a

. CITY OF ST. PETERS, MISSOURI O A

Notes To General Purpose F1nanc1a1 Statements (i Contmued)

10.

Interest Reserve Fund

Requlrements - 1n1t1a1 transfer and credit of $500,000 and thereafter such amounts as -
appropriated by the Board of Alderman ‘of the City from the Contlngency Account, the
General Fund of the City, or other available funds of the City. Monies in the Interest
Reserve Fund shall be held and used by the City to make up any deficiency in any of-the
accounts or subaccounts in the Revenue Fund and may be withdrawn by the City at any

* time and' apphed to 1ts general governmental purposes if not requlred to satisfy the City’s

rate covenant

Contingency Fungi

Requirements - amounts remaining in the revenue fund after disbursement to other funds
based On individual fund requirements shall be deposited in the Contingency Fund for the
purposes of paying the costs of 1mprovements extensions, or additions to the system,
retlrlng bonds in advance of maturity or for any lawful purpose of the C1ty

Rate C;o,venant

_ Requlr'ements the City will fix; establish ‘malntaln and collect such rates; fees and charges

for the use and servicés furnished by the Waterworks and Sewer System to provide
revenues in each fiscal year to pay for the operating costs of the system, the bond principal
and interest payments, and any requlred deposits. Such rates should generate available
revenues (net’ revenues plus interest reserve fund monies) at least equal to 125% of the

~ principal and interest requirements. on all bonds during the fiscal year ‘and net revenues
"~ at least equal to 100% ‘of the principal and 1nterest requlrements on all bonds: during the
fiscal year.

The City meets all related revenue bond.reserve requirements. S

Interfund Balances |

- . Individual fund 1nterfund receivable and payable balances (before s1m11ar fund-type-

eliminations) as of September 30, 1999 are as follows:

k)

. —Amount .
Receivable Funds . R '
General Fund ' _$1,892203 ~
Payable Funds ‘ R '
‘Recreation ’ , - ) -$ - 7,978
~ Transportation - L ©oLT 173,250 .
o Public Improvement Corporatlon ] . .~-1,864,900 -,
Solid Waste - S .. 4,671
' Waterworks/Sanitary Sewer : . 6,500
'-Central Matenals Processmg Fac1hty . 4904 _
$ 1,892,203
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CITY OF ST. PETERS IVIISSOURI

N otes To General Purpose Flnanmal Statements ( Contmued)

11.

12.

Segments Of Enterprise Activities

The followmg represents key financial information concernmg the enterprise funds for the
fiscal year ended September 30, 1999:

Joint Venturé

Central
Waterworks/ - . .. Public Materials
Sanitary Solid Improvement  Processing
Sewer Waste Corporation Facility
Operating revenues $ 5,943,723 $ 1,933,162 : $ 487,451 $ 2:013,464
Operating expenses::. . . S . .
Depreciation ' ' 1,794,011 237,407 192,394 421,507
Other 14,124,324 1,933,229 = 2,435,387
Operating i mcome (loss) . 25,388 (237,474) 295,057 (843,430)
Nonoperating revenues (expenses) ‘ o ’
Interest on investments 268,292 28,388 229,061 -
Interest expense (647,646) — (239,279) —
" Other (70,565) - (18,757) —
" Operating transfers in — 112,811 — 465,970
Net income (lpss) (424,531) (96,275) 266,082 (377,460)
Currert capital contributions 153,131 — — —
Investment in joint venture 2,575,714 - — - —
Property, plant and eqmpment L .
additions 932,723 - 733,742 1,864,900 31,726
Net working capital (excluding
current restricted assets and -
liabilities payable from .
restricted assets) 5,858,228 397,374 1,259,262 . 49,876
Total assets 45,079,236 1,631,280, 7,324,184 5,017,931
 Bonds and other long-term '
liabilities - payable from - .
operating revenues 13,874,167 - " 4,481,992 —
Fund equity: ‘
’ Contributed.capital - - '15,622,485 " 85,166 — 4,804,623
Retained earnings (deficit) " 183,757,612 1,422,605 717,828 (80,874)

In October 1985, the City of St. Peters, Missouri and the City of St. Charles, Missouri
entered into a joint venture agreement to form the St. Peters - St. Charles Water Pipeline
Project (the Joint Venture). The purpose of the Joint Venture is to construct and nnorgf-o
a water pipeline and appurtenant facxhtles from the Howard Bend Treatment Plant, owned
and operated by the City of St. Louis, Missouri, to the separate facilities of the
municipalities of St. Peters, Missouri and St. Charles, Missouri (the Owners), in order to
adequately supply water by the pipeline to thé citizens and businesses of the municipalities.
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' CITY OF ST. PETERS, MISSOURI

Notes To General Purpose Financial Statements (Continiued)

‘The Joint Venture is owned by the City of St. Peters, Missouri (31.8%) and the City of St.
Charles, Missouri (68.2%). In accordance with the Joint Venture agreement, the City of St. -
- Peters, Missouri is- respon51ble for managing: and accountlng for the daily operations of the
Joint Venture except where concurrence of both cities is required.. The Joint Venture
receives all of its operating revenue from the water it sells to the. Owners. ‘The Owners
ﬁnanced t_he‘"cost_ of construction of the pipeline and appurtenant facilities and, therefore,
depreciation is excluded from the charges tothe Owners. The cumulative investment in the
Joint Venture by the City of St. Peters, Missouri through September 30, 1999 includes its
. proportionate share of water pipeline construction costs and.an initial contribution to a
*water pipeline maintenance fund. Under terms of the Joint Venture agreement, additional
' _centrlbutions to maintain the water pipeline maintenance fund at an agreed-upon base
amount may be required. The current base amount is $500,000 which may be increased to
a- maximum of $1,000,000 if maintenance costs so Justlfy

. During 1999, the City of St. Peters, Miésouri purchased water from the Joint Venture and
. paid related pumping:charges-totaling $794,QO7’.' These costs are included as operating
. expenses of the City’s ‘waterworks/sanitary sewer enterpi'ise fund. \

Condensed summary of ﬁnanc1al 1nf0rmat10n for the Joint Venture as of and for its fiscal
year ended September 30,-1999 is as follows: .

Assets V . $ 8,036,657
Liabilities $ 486,618
;. .+ Partnership capital:
St. Peters . 2,903,699
St. Charles - : . 6,227,431° - - L
Retained deficit: ) . : ) i}
_ St. Peters (502,787)
- " .~ . St. Charles (1,078,304)
$ 8,036,657
.Operating revente ‘ $1,669,412
Operating expenses 1,829,222
" Nonoperating revenue y 41 675
Net Loss $ (118 135)

" The joint venture issues a financial statement which may be obtamed by Wfiting to the St.
.. Peters - St. Charles Water Pipeline Project; One St. Peters Centre Boulevard St. Peters,
“Missouri 63376. ‘ r
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CITY OF ST. PETERS, MISSOURI

Notes To General Purpose F1nanc1a1 Statements (i Contmued)

14.

-Insurance Programs

The City became self-insured with respect to workers’ compensation, general liability and
property and casualty insurance effective July 1,7 1998 and medical insurance effective
January 1, 1998. Unemployment compensation became effective in 1997. The estimated
liability for payment of incurred (both reported and unreported) but unpaid claims relating
to these matters is recorded in the general fund. .

The City obtains periodic fundmg information from the claims-servicing company man-
aging the self-insurance programs and adjusts the charges to the various funds as required
tomaintain the appropriate level of estimated claims liabilities. The City maintains excess
liability coverages for workers’ compensation, general liability, property and casualty and
medical costs. Settled claims did not exceed commercial coverages for each of the past three
fiscal years.

At September 30, 1999, the 'City"s total estimated liability for payment of incurred (both
reported and unreported) but unpaid- claims for workers’ compensation, property,
unemployment and medical costs was $352,750. = ,

Changes in the self-insured claims liabilities at September 30, 1999 and 1998 were as
follows:

Workers’
Compensation/ )

General Unemployment Medical Total
Balance - October 1, 1997 $ — © $61,657 $ — § 61,657

Add: Current year claims and
changes in estimate 66,250 12,375 945,985 1,024,610
Less: Claim payments ‘ 10,672 12,375 © 748472 771,519
Balance - September 30, 1998 55,578 61,657 197,513 314,748

Add: Current year claims and
changes in estimate 127,706 — 1,363,070 1,490,776
Less: Claim payments 62,078 29,444 1,361,252 1,452,774
_Balance - September 30, 1999 $ 121,206 $32,213 $ 199,331 $§ 352,750
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CITY OF ST. PETERS MISSOURI

Notes To. General Purpose F1nanc1a1 Statements ( Contmued)

15.

16.

Cbntingencies

thlgatlon

. The Cityis a defendant inda number of 1awsu1ts pertamlng to matters whlch are incidental
~to performing routine governmental and other functions. Based on-the current status of -

- .all of these. legal proceedings, it is the opinion of- management that-they will not have a
materlal effect.on the Clty S ﬁnanc1a1 position. - - ‘

Federal Grants

Under the terms of Federal grants, periodic audits .are requlred and certain costs may be

- ‘questloned -as not bemg approprlate expenditures under the terms of the. grants ‘Such
~audits- could lead.to reiinbursements to thé grantor agencies. It is the opinion of
- management that such reimbursements, 1f any, W111 not have a materlal effect on the City’s

ﬁnanc1a1 position. : .

Pri'or Period Adj’hstment

- In the ﬁnanc1al statements of the year ended September 30, 1998 errors were made in

accountlng for the recognltlon of’ 1ntergovernmental revenues in the- transportatlon fund
and the capital projects fund. These revenues should have beén recognized in 1998. In

- addition, equity investments in the expandable trust fund were not marked to market in
v accordance w1th_QASB Sta_tement: No. 31. -at.September 30, 1998. :
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CITY OF ST. PETERS, MISSOURI

REQUIRED SUPPLEMENTARY INFORMATION

<

Year 2000 Compliance (Unaudited)

Because many computerized systems use only two digits to record the year in the date fields
(for example, the year 1998 is recorded as 98), such systems may not be able to process
“dates accurately in the year 2000 and thereafter. The effects of this problem will vary
- among systems and may adversely affect the City’s operations as well as its ability to
prepare financial statements. To minimize any potential adverse effects, the City has
performed the following:

Hardware

PC Replacement Plan - the City 1mplemented a pohcy that provides for PC replacement
after five years, eliminating compliance issues of legacy equipment and reducing the
magnitude of effort required to bring the City into compliance. In addition, all active PC’s,
both networked and standalone, at the City have been assessed, tested and remediated.
All findings of the tests have been logged and our database updated. All servers have been
upgraded to current release levels of firmware and operating system release levels that
have been certified by Microsoft. "

Software ‘

Parks and Recreation software, Building Security/Access Controls software, and PBX and
Voice Mail Systems at City Hall and the Police Department have been upgraded to Y2K
comphant release levels.

The DEC operatmg system (VMS) was upgraded on both our legacy systems in order for the
existing Police and Business applications to function into the next millennium.

The Admins database and the Therefore applications for business systems have also been
upgraded. This allows the existing business systems not converted as of yet: Utility Billing,
Building Permitting and Licensing, Resident Concern Tracking, Fixed Assets and law
enforcement applications to operate beyond January 1, 2000. It will also allow the smooth
transition to the new law enforcement software and remaining business applications after
January 1. Upgrades to our new business application software environment have been
made (Linc and SCI modules) ensuring that all of our Financials, Purchasing, Payroll and
Human Resource applications are all compliant, as well as the applications we will be
transitioning to in the future.

The departmental applications have been upgraded and patches have been downloaded
from the Internet for all Microsoft products in use at the City.
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CITY OF ST. PETERS, MISSOURI

REQUIRED SUPPLEMENTARY INFORMATION (Continued)

Facility ,

The Y2K committee has met regularly throughout the past year discussing facility
’-preparedness. Systems were all evaluated. The majority of our facilities are either-
manually controlled or controlled by devices unrelated to date storage or calculations. All
necessary steps have been taken to prepare our environment for the millennium. At this
time all facilities have been réviewed and considered compliant by vendors and committee
members. Services such as 911, emergency preparedness signals, water and sewer, radio
communications, emergency generators, ups(s) have all been evaluated and deemed
comphant :

Contlngency plans have been made for internal communication in the event of a failure in
power orequipment (un)related to Y2K issues. During the last week of the year staffing
~ will be finalized and contact lists will be circulated to ensure communication in key areas
_flow as smoothly as p0551b1e ~ '
- Because of the unprecedented nature of the Year 2000 Issue, its effects and successes of the .
‘related remediation efforts will not be fully deterrm_nable until the year 2000 and
thereafter. Management cannot assure that the City is or will be Year 2000 ready, that the
- City’s remediation efforts will be successful in whole or in part or that partles w1th whom
the City does busmess w1ll be Year 2000 ready. -
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General Fuﬁd

- The General Fund is the general operating fund of the-City. |
It is used to account for all financial resources except
those required to be accounted for in another fund.

5



- CITY OF ST. PETERS, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL - BUDGET BASIS -
GENERAL FUND
For The Year Ended September 30, 1999

’ Variance -
- Revised . Favorable
Budget Actual _(Unfavorable)
Revenues
Sales tax $ 9,400,000 9,041,394 $ (358,606)
Property tax ) 4,174,775 4,188,603 13,828
Utility franchise tax:
Electric ‘ 1,582,000 1,600,079 18,079
Gas 530,000 447,618 (82,382)
Cablevision 150,000 148,716 (1,284)
’ 2,262,000 2,196,413 (65,587)
Cigarette 225,000 242,816 17,816
Licenses and permits 484,000 476,393 (7,607)
Interest 500,000 509,038 9,038
Intergovernmental 2,625,575 2,998,608 373,033
Fines and forfeitures 984,000 11,042,820 58,820
Charges for services 246,700 275,250 28.550
5,065,275 5,544,925 479,650
Miscellaneous 50,500 90,961 40,461
Total Revenues 20,952,550 21,062,296 109,746
-~ Expenditures 25,160,057 21,788,816 3,371,241
Revenues Over (Under) Expenditures (4,207,507) (726,520) 3,480,987
Other Finanecing Uses
Operating transfers out (883,331) (883,331) —
Revenues Over (Under) Expenditures And
Other Financing Uses (5,090,838) (1,609,851) 3,480,987
Fund Balance:
Unreserved:
Beginning of year 9,049,319 9,049,319 —
Transfer to reserved (322,693) (448,163) ~ (125,470)
End of year 3,635,788 6,991,305 3,355,517
~ Reserved:
Beginning of year 833,694 833,694 —
Transfer from unreserved- 322,693 448.163 125,470
End of year 1,156,387 1,281,857 125,470
8,273,162 $ 3,480,987

$ 4,792,175
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CITY OF ST. PETERS MISSOURI

SCHEDULE OF EXPENDITURES BUDGET AND
ACTUAL - BUDGET BASIS - 'GENERAL FUND

For The Year Ended September 30, 1999

Variance -
Revised Favorable
Budget Actual (Unfavorable)
General Government: . g .
Personal services $ 124,435 $ 132,693 . $ (8,258)
Capital outlay 1,370,000 . 66,000, 1,304,000
Other 706.105 613.819 92,286
- 2,200,540 812,512 1,388,028
Administration:
Personal services 2472753 2,327,191 145,562
Capital outlay 612,425 443,809 168,616
. Other , - ~.1.632,250 1,589,709 - 42,541
4717428 - 4,360,709 356.719
Police: )
Personal services 5,656,367 5,662,210 94,157
Capital outlay - 206,290 209,676 (3,386)
Other 564,925 - 579,419 (14.494)
. 6.427 582 . 6351305 76,277
Maunicipal Court: » . N
Personal services: 178,917 179,686 (769)
Other 23.250 16,115 7.135
202,167 ’ 195,801 6,366
Public Works:
Personal services .1,570,939 1,533,372 37,567
Capital outlay 639,150 523,115 116,035
Other 796,968 - . 484 289 312.679.
3,007,057 . - 2,540,776 - . 466281
_Eng‘ipeering: B
-Personal services 1,543,403 1,518,836 24,567
" Capital- outlay ' 144,175 102,537 . 41,638
Other 396,010 128,144 267,866
- .2.083.588 1,749,517 334 071
Maintenance: i o
Personal services -573,145 . 544,920 28,225
Capital outlay 7 40,500 - .35,634 4,866
Other- ] 111,427 - 90,223 21.204
725,072 - 6707717 54,295
Health: ..
Personal services 358,729 333,147 25,5682
Capital outlay 18,400 16,615 . 1,785
Other - 96,395 91,417 4978
] 473,524 - 441179 32,345
Parks-And Recreation: ) - ]
Personal services " 2,118,650 1,938,504 180,146
Capital outlay 1,715,100 1,390,232 324,868
Other 459,295 429,555 29,740
4,293,045 3,758,291 534,754
Community Relations: .

" Personal services 378,132 360,050 18,082
Capital outlay 121,280 120,389 891
Other 182,370 137,205 45,165

- 681,782 617,644 64,138
_.Ihn-gl And Civig Affairs:

Personal servxces 199,937 186,180 13,757

Other 148,335 104,125 44,210

- 348,272 290:305 57,967

- Total Expenditures $ 25,160,057 $ 21788,816 - $3.371.241
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Special Revenue Funds

Special revenue funds are used to account for
. the proceeds of specific revenue sources (other
" than major capital projects) that are legally
‘restricted to expenditures for specified purposes.
- 'The special revenue funds maintained by the
- A City are as follows: .

Transportation Trust Fund

Used to account for transportation sales tax revenues
and grants to be used for the construction, restruction,
repair, and maintenance of stre'gts, roads, and bridges.

Drug Enforcement Agency Fund

Used to account for Federal grant proceeds
and other revenues restricted for
- drug-related law enforcement purposes.

" Recreation Fund

“Used to account for revenues restricted for
" recreation purposes:

S

Special Allocation.Fund. - City Centre

Used to account for revenues generated by
the City Centre TIF district for the payment
of debt service expenditures.

Special Allocation Fund - Oid Town

Used to account for revenues. gerlerated by
the Old Town Levy TIF district. -

Yoo



CITY OF ST. PETERS, MISSOURI

COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS

September 30, 1999

Drug Special Special
Transportation Enforcement Recreation  Allocation Fund- Allocation Fund-
Trust Fund - Agency Fund Fund City Centre Old Town Total
Assets ' .
Cash and cash equivalents - unrestricted $ 10,684,826 $ 154,925 $ 1,545,443 | $ 756,536 $ 96,976 $ 13,238,706
Receivables, net of allowances: : - ’
Taxes 396,992 — — 26,746 — 423,738
Intergovérrfmental 1,662,412 — — — — 1,662,412
Accrued interest 51,857 709 6,966 2,200 428 62,160
Miscellaneous 5,868 — - 30,834 367,871 . 285 404,858
Inventory/prepaids 126,350 — 7,206 — — 133,556
Total Assets $ 12,928,305 $ 155,634 $ 1,590,449 $ 1,153,353 $97,689 $ 15,925,430
Liabilities And Fund Balances
Liabilities : : : ‘
Accounts payable $ 1,902,427 $ — $ 112,301 $ — $ = $ 2,014,728
Accrued payroll 20,187 — 54,855 — — 75,042
Accrued vacation. 28,037 - 37,282 — — 65,319
Deposits/guarantee bonds — — 135,952 — — 135,952
Due to other funds 3,250 — 7,978 — — 11,228
Deferred revenue 37,455 — 89,022 367,872 284 494,633
Other liabilities — — 605 — — 605
_Total Liabilities 1,991,356 — 437,995 367,872 284 2,797,507
- Fund Balances '
Reserved for encumbrances 3,892,347 — 267,156 — — 4,159,503
Reserved for capital improvements — — 307,522 — — 307,522
Reserved for inventory/prepaids 126,350 — 7,206 — — 133,556
Reserved for medical insurance — — 29,100 — — 29,100
Unreserved - undesignated 6,918,252 155,634 541,470 785,481 97,405 8,498,242 |
Total Fund Balances - 10,936,949 155,634 1,152,454 785,481 97,405 13,127,923
Total Liabilities And ,
__Fund Balances $ 12,928,305 _$ 155,634 $ 1,590,449 - $1.153,353 $ 97,689 $ 15,925,430
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CITY OF ST PETERS MISSOURI

CONIBINING SCHEDULE OF REVENUE S, EXPENDITURES AND CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL - BUDGET BASIS - SPECIAL REVENUE FUNDS
For The Year Ended September 30, 1999

Total

’ Special Allocatmn Fund - City Centre Special Allocation Fund - Old Town
. Variance ¢ - Variance Variance
Revised Favorable - Revised N Favorable Revised. “‘Favorable
g Bl_ﬂggt' Actual _(Unfavorable) Budget Actual _(Unfavorable) _Budget Actual (Unfavorable)
Revenues , . , ' : .
Sales tax $ 254,000 .$ 481,592 $.227,592 $ — $ - s -~ $ 4,904,000  $ 5,004,032 $ 100,032
= Property tax . 622,000 659,347 37,347 48,000 - 48,002 2 670,000 107,349 . 37,349
Utility franchise tax L= 2,230 2,230 — - — . - 2,230 2,230
Interest 14,000 . 22,227 8,227 2,000 4,598 2,598 1,066,000 875,977 (190,023)
Intergovernmental — — — — L — 1,684,300~ 846,012 (838,288)
.~ Charges for services — — — — R — 3,261,000 3,211,823 (49,177
Miscellaneous — — — - — — — 196,634 274,646 78,012
Total Revenues 890,000 _ 1,165,396 275,396 50,000 52,600 2,600 11,781,934 10,922,069 (859.865)
Expenditures .
General government 108,367 84,799 23,568 2,000 ' 1,018 982 110,367 85,817 24,550
Police ‘ — — — — — —_ 4,822 2,132 . 2,090
- Public works - — —_ — L — 2,755,234 2,415,599 339,635
Parks and recreation — — - — — — 4,424,076 4,118,000 ,306,076
Street colnsméﬁon = — —_ — — — 12,733,593 8,789,131 3,944,462
Debt semce : 400,000 368,760 31,240 = — = 400,000 368,760 31,240
Total Exmndxture 508,367 453,559 54,808 2,000 1,018 982 20,428,092 15,780,039 4,648,053
Revenues Over (Under)
Expenditures 381,633 711,837 330,204 48,000 51,582 3,582 (8,646,158)  (4,857,970) 3,788,188
Other Financing Sources - L.
Operating transfers in — —_ — — - — 304,550 304,550 =
Revenues And Other Financing . .
Sources Over (Under) Exmndxtures 381,633 * 711,837 330,204 48,000 51,582 . 3,582 (8,341,608) _ (4,553,420) 3,788,188
Fund Balances '
Budget basis:
Unreserved: . - .
Beginning of year' 73,644 73,644 — 45,823 45,823 — 13,188,021 13,188,021 —
' Transfers (to) from reserved = — — — - - 304719, L' (2,805) (307,524)
- End of year - 455277 785,481 330,204 93,893 97,405 3,582 5,151,132 8631796 3,480,664
" Rederved: - T n ’ ' :
Beginning of year, — — — —_ — — 333,819 333,819 —
Transfer (to) from unreseived — — — — — — (304.719) 2,805 307,524
End of year N = = — = — = 29,100 336,624 307,524,
Budge basis, end ofyear $ 455,277 785,481 $ 330,204 $ 93,823 97,405 $ 3,582 $ 5,180,232 8,968,420 $ 3,788,188
Encumbrances, end of year . — , — — ) 4,159 503 v )
GAAP basis, end of year $ 785,481 - . $97,405 - _$13,127,923
-~
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Proprietary Fund Type - Enterprise Funds -

Enterprise funds are used to account for operations that are
“financed and operated in a manner similar to private business
~'enterprises - where the intent of the governing body is that
" the costs (expenses, including depreciation) of providing
=+ goods or services to:the general public on a continuing basis
. be ﬁnan_'ced, or recovered primarily through user charges.

i v

E The"’C{ity’s operaﬁons for entérprise activities are:

Waterworks/Sanitary Sewer
Solid Waste '
Public Improvement Corporation
Central Materials Procéwssing Facility



CITY OF ST. PETERS, MISSOURI

s

COMBINING BALANCE SHEET - ENTERPRISE FUNDS
September 30, 1999

Central
Waterworks/ Public Materials
Sanitary Solid Improvement Processing
_Sewer Waste  Corporation Facility Eliminations Total
Assets
Current Assets:

Cash and cash equivalents: .

Held by trustees $ 5,508,819 $ —  $ 3,593,626 $ — $ — . $ 9102445
Unrestricted 104,593 119,002 — 68,820 — 292 415
Restricted ’ 2,371,125 — 439,276 — — 2,810,401
Investments - restricted N - 1,371,432 — — — 1,371,432
Receivables, net of allowances: i .
Services - . 1,036,864 398,155 — R — 1,435,019
Accrued interest 74,494 553 — —_ — 75,047
Miscellaneous e i 47,448 - 3,119 - — 209,027 — 259,594
Inventory/prepaids .. . .- 982 54 —_ 29,689 — 30,725
Due from other funds .. L. — L — — 36,522 (36,522) —
‘Total Current Assets ] 10,515,757 520,883 4,032,902 344,058 (36,522) 15,377,078
Investment in joint venture - T " 2,575,714 e = — — 2,575,714
Property, plant and equipment : n 54,239,244 1,789,560 5,300,591 5,720,514 — 67,049,909
Less: Accumulated depreciation N 22,251,479 - 679,163 © 2,009,309 1,046,641 — 25,986,592
Praperty, plant and equipment - net 31,987,765 1,110,397 3,291,282 4,673,873 — 41,063,317
Total Assets $ 45,079,236 $ 1,631,280 $ 7,324,184 $ 5,017,931 $(36,522)  $ 59,016,109
Liabilities And Fund Equity
Liabilities
Current Liabilities: .
Accounts payable - $ 428,502 $ 5,464 [ — $ 226,643 » $ — $ 659,609
Accrued payroll - 56,495 28,280 — 27,118 — 111,893
Accrued vacation . ' 63,921 29,5697 -— 22,825 — 116,343
Accrued interest payable . 256,613 — 49,464 — — 306,077
Deposits held for others: " 68,150 — — — — 68,150
Due to other funds 6,500 41,193 1,864,900 4,904 (36,522) 1,880,975
Current portion of revenue bonds '
payable (payable from R
restricted assets) : . 910,000 — 210,000 — — 1,120,000
Other 34,791 18,975 — 13,692 — 67,458
Total Current Liabilities 1,824,972 123,509 2,124,364 294,182 (36,522) 4,330,505
Long-term portion of revenue:bonds payable 13,874,167 — 4,481,992 — — 18,356,159
Total Liabilities ) 15,699,139 123,509 6,606,356 294,182 (36,522) 22,686,664
Fund Equity: .

Contributed Capital: .
Other govemmenéal agencies 4,696,529 85,166 — 4,804,623 o — . 9586318
Developers 10,925,956 — — — — 10,925,956

Total Contributed Capital 15,622,485 85,166 — 4,804,623 — 20,512,274

Retained Earnings (Deficit):

Reserved for revenue bond requirements 3,742,557 — 439,276 — — 4,181,833
Unreserved 10,015,055 1,422,605 278,552 (80,874) — 11,635,338

Total Retained Barnings (Deficit) 13,757,812 1,422,605 717,828 {80,874) — 15,817,171

Total Fund Equity 29,380,097 1,507,771 717,828 4,723,749 — 36,329,445

Total Liabilities And Fund Equity $ 45,079,236 $ 1,631,280 $ 7,324,184 - $ 5,017,931 $(36,522) $ 59,016,109
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CITY OF ST. PETERS, MISSOURI .

For The Year Ended September 30, 1999

COMBINING STATEMENT OF REVENUES, EXPENSES AND "
CHANGES IN FUND EQUITY - ENTERPRISE FUNDS

- Central
' ; Waterworks/ Public Materials
Sanitary Solid Improvement Processing
’ Sewer Waste  Corporation | Facility: . Eliminations, 5 Total
Operating Revenues Lo - ’ F
‘ . Water $ 27550217 — $ — % = $ —. $ 2,755,021
" Sewer : o - 2,462,320 — S — SR — 2,462,320
Solid waste ’ — 1,829,481 - — B 1,829,481
Tap-on fees 319,807 — — — — . 319,807
‘Tipping fees _ o= — — 1,166,290 — 1,166,290
Rental inco;ne — —_— 487,451 4,770 (62,678)" 429,543
- Recycling income . . — 1,358 — 841,921, — 843,279
Miscellaneous X 406,575 102,323 - — 483 — - 509,381
’ R Total Operating Revenues _ 5,943,723 1,933,162 487,451 2,013,464 (62,678) 10,315,122
Operating Expenses ) . ' ’ - .
Personnel costs - "1,842,300 1,021,065 — 1,051,357 — 3,914,722
. Depreciation 1,794,011 237,407 192,394 .421,;507 — 2,645,319
. Utilities .. 377,484 10,710 ) — 52,317 — 440,511
Purchased water 795,077 - ' — — — . 795,077
Wastewater treatment costs 82,088 . — — . 142 — 82,230
Landfill fees — 467,439 — 996,822 — 1,464,261,
- Repairs and maintenance 394,657 206,984 — 41,028 — 642,669
Chemicals and.supplies " 50,628 A 122 - — 920 — - . 51670
. Proféssional services 250,372 44,333 —_ 27,635 - — 322340
- Office expense - T 79,216 36,168 — 145,032 — 260,416
) Insurance 131,710 17,211 i — "~ 50,825 ¢ — v 199,746
. .Gasoline and fuel 19,926 44,051 — “ga12 ¢ — 70,389 < ©
Bad debts 26,018 12,619 — — — 38,637 .
Rent 43,206 71,162 — 2,907. (62,678) . - 54,597
Miscellaneous 31,642 1,365 — 59,990 LT — " 92,997
" Total Operating Expenses 5,918,335 2,170,636 192,394 2,856,894 | (62,678) 11,075,581
Operating Income (Loss) 25,388 (237,474) 295,057 (843,430) — (760,459)
'Nom;perating Revenues (Expenses) - ) ’
Interest on iqvestments 268,292 28,388 ' 229,061 — T 525,741
Bond interest and fegs - (647,646) — (239,279) — ST (886,925)
_Amortization of bond issue costs * - +(28,398) —_ (18,757) —_— — ; (47,155}
Equity loss in joint venture: (42,167) — ' — — — | (42,167)
Total Nonoperating Revenues. (Expenses) (449,919) 28,388 (28,975) ) — — * (450,506)
Income (Loss) Before Operating Transfers In (424,531) (209,086) 266,082 .(643,430) — " (1,210,965)
Operating Transfers In ) — 112,811 ¢ ~— 465,970 —, 573,781 X
, Net Income (Loss) " (424,531) (96,275) 266,082 (377,460) — .+ (632,189)
Depreciation on contributed assets 895,586 - — o 118,023 ° - B 1,013,609
Increase (Decrease) In Retained Eax:nings 471,055 (96,275). 266,082 (259,437) — 381,425
Fund Equity ‘
Contributed capital: :
Beginning of year .. 16,364,940 85,166 — - 4,922,646 -. — 21,372,752
- ContriButions: i - - : . <
Developers, net | 153,131 — — . — — , 153,131
« . Depreciation on contributed assets (895,586) — — 7 d18j023) - (1,013,609)
] " End of year 15,622,485 85,166 — 4,804,623 — 20,512,274 -
. Retained earnings (deficit): . R s
- Béginning of year 13,286,557 1,518,880 151,746 178,563 = 15,435,746
Increase (decrease) in retained earnings . 471,055 (96,275) 266,082 (259,437) — . .3814%5
End of year ] - 13,757,612 1,422,605 717,828 (80,874) i — 15,817,171
$4,723,749 $

Total Fund Equity

$ 29,380,097

$1,507,771

'$717,828

— $ 36,329,445
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- CITY OF ST. PETERS, MISSOURI

CON[BINING STATEIV[ENT OF CASH FLOWS ENTERPRISE FUNDS
For The Year Ended September 30, 1999

Central
. Waterworks/ Public Materials
Sanitary Solid Improvement Processing
. Sewer Waste Corporation Facility Total
Reconciliation Of Operating Income (Loss) To Net Cash -
Provided By (Used In) Operating Activities
Operating income (loss) $ 25388 $(237,474) $ 295057  § (843,430) $ (760459
Adjustments to reconcile operating income (loss) to net
cash provided by (used in) operating activities: ’
Depreciation 1,794,011 237,407 192,394 421,507 2,645,319
Change in assets and liabilities: : .
Increase in services receivable (114,548) (16,953) — — . ’, (131,501)
(Increase) decrease in miscellaneous B ’
receivables 312,347 3,926 — (129,294) 186,979
(Increase) dgcreaSe in inventory (982) —_ 24,06-5 23,083
Decrease in other assets — 304 — .— 304
Increase (decrease) in accounts payable 19,504 (6,754) — 101,065 - - " 113,815
Increase in accrued payroll 879 8,416 — 4,711 ’ 14,006
Increase (decrease) in accrued vacation (1,044) 2,219 — 7,022 i ,' 8,197
Decrease in Z‘Ieposits held for others (3,650) — — — (3,650)
Increase (decrease) in other liabilities 1,672 (9,820) — 2,761 ' (5,387)
Total Adjustments 2,008,189 218,745 192,394 431,837 2,851,165
Net Cash Provided By (Used In) Operating Activities 2,033,577 (18,729) 487,451 (411,593) 2,090,706
Cash Flows From Noncapital Financing Activities

Operating transfers in — 112,811 — 465 9'7() . 578,781

Advances on interfund balances 956 . — 776,261 4 462 - - 781,679

Payments on interfund balances — (23,342) — (1,459,293) . (1,482,635)
Net Cash Provided By (Used In) Noncapitai ‘

Financing Activities 956 89,46'9 776,261 (988,861) - (122,175)

- Cash Flows From Capital ‘And Related Financing Activities
" ‘Proceeds from issuance of revehﬁe I)onds 5,482,270 — — — ' 5,482,270
Principal paid on revenue bonds (865,000) — (485,000) — (1,350,000)
Interest paid on revenue bonds (645,678) — (257,430) —_ (903,108)
- Acquisition and construction of capital assets (779,142) (733,742) (1,864,900) (31,726) " (3,409,510)

Grant proceeds — — — 1,500,000 1,500,000

Net Cash Provided By (Used In) Capital And i
. Reléted Financing Activities 3,192,450 _ (733,742) (2,607,330) 1,468,274 1,319,652
Net Cash Provided By Investing Activities _

Interest on investments 239,072 31,804 229,061 - 499,937.
Net Increase (Decrease) In Cash And Cash Equivalents 5,1‘166,055 (631,198) (1,114,557) 67,820 ) 3,788,120
Cash And Cash Equivalents - Beginning Of Year 2,518,482 750,200 5,147,455 1,300 8,417,141
Cash And Cash Equivalents - End Of Year $7,984,537 $ 119,002 § 4,032,902 $ 68,820  $12,205,261

Noncash investing, capital and financing activities: During fiscal year 1999, the waterworks/sanitary sewei'_fund received $153,131 in contributed water and

sewer transportation lines from developers.
}
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- CITY. OF ST. PETERS MISSOURI

SCHEDULE OF REVENUES AND EXPENSES
‘ ENTERPRISE FUND -
WATERWORKS/SANITARY SEWER FUND -
- (UTILITY OPERATING FUND)
‘For The Year Ended September 30, 1999

"BUDGET BASIS -

BUDGET AND ACTUAL

Variance -
Revised . Favorable
: Budget __Actual* __ (Unfavorable)
. Revenues o - )
Water and sewer $ 5,125,000 $5217,8341 - $ 92,341
~Interest 209,500 209,922 422
" Miscellaneous 365,650 -406,574 40,924 .
Total Revenues * 5,700,150 5,833,837 - 133,687
Expenses . e
Personnel costs ’ 1,934,617 1,842,300 . 92,317
_ Utilities - 361,100 377,482 " (16,382)
" Purchased water | 713,100 795,077 - (81,977)
* Wastewater treatment costs ° " "73,500 . 82,088 (8,588)
"Repairs and nmiaintenance.” 489,033 - 514,747 " (25,714)
Professional services 263,100 238,095 25,005
Gas and fuel 34,600 19,926 " 14,674
Rent , 43,500 43,625 - (125)
- Supphes and other expenses 229,562 328,619 (99,057)
' _Total Expenses 4,142,112 . © 4,241,959 . ~(99,847)
Net Revenues Before Capltal ,
Expendltures And Debt Service ) ; )
- And Fees ' 1,558,038 1,591,878 _ 33,840
. “Capital expenditurés T 350,500 249,886 100,614
'Debt service and fees ] 1,510,000 71,510,679 ~(679)
'+ Revenues Under Expenses $°(302,462) °  $ (168,687). $ 133,775

- * The City adopts a separate budget for the utility operating fund ‘(part of the
- waterworks/sanitary sewer ehterpriseftind). Actual amournts presented above include
amounts encaumbered at year-end which are treated as expenditures for purposes of the

uuugcu to actual Luiupaubuu Auuluonduy, (,apu;au expencunures ana bond prmc1pa1
payments are recogmzed as expenses for budget purposes. '
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CITY OF ST. PETERS, MISSOURI

SCHEDULE OF REVENUES AND EXPENSES - BUDGET AND ACTUAL -
BUDGET BASIS - ENTERPRISE FUND - SOLID WASTE FUND
' For The Year Ended September 30, 1999

: Vaiﬁiance -
Revised - Favorable
. Budget Actual (Unfavorable)
Revenues o
Trash collection $ 1,850,000 $ 1,829,481 $ (20,519)
Sale of recyclables ° 1,000 1,358 - 358 .
Miscellaneous 115,500 102,323 (13,177
Interest 25,000 28,388 3,388
Total Revenues 1,991,500 1,961,550 (29,950)
Expenses . »
Personnel costs 999,540 1,021,065 ©(21,525)
Utilities 10,970 10,710 260
Landfill fees - 362,540 467,439 (104,899)
‘Repairs and maintenance 232,550 206,984 - 95,566
Capital expenditures 327,850 305,517 - 22,333
Professional services 20,200 © 41,383 (21,183)
Gas and fuel 56,680 144,051 112,629
-Rent - 162,220 71,162 - 91,058
Other expenses 68,030 69,786 (1,756)
Total Expenses 2,240,580 2,238,097 2,483
Revenues Under Expenses $ (276,547)

$ (249,080)

$ (27,467)
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CITY OF ST PETERS, MISSOURI

SCHEDULE OF REVENUES AND EXPENSES - BUDGET AND ACTUAL -
- BUDGET BASIS - ENTERPRISE FUND -

CENTRAL MATERIALS PROCESSING FACILITY FUND

For The Year Ended September 30, 1999

_ Variance -
Revised Favorable
Budget ‘ Actual (Unfavorable)
Revenues _ .
Tipping fees $ 1,100,000 . $ 1,166,290 $ 66,290
Recycling fees 400,000 /390,385 (9,615)
Sale of recyclables - 510,000 © 451,536 (58,464)
" Miscellaneous 3,000 5,257 2,257
" Total Revenues 2,013,000 2,013,468 468 .
Expenses .
Personnel costs 1,088,077 1,051,357 36,720
Landfill fees 980,500 996,822 (16,322)
Utilities , 46,400 52,317 (5,917)
" Capital expenditures 43,400 . 45,916 (2 516)
* Professional services 12,800 27,635 - ‘ (14 835)
Repairs and maintenance 45,900 44 391 1,509
Gas and fuel 11,500 6,412 5,088
" Supplies and other expenses 288,755 261,677 27,078
Total Expenses 2,617,332 2,486,527 30,805
Revenues Under Expenses $ (504,332) $ (473,059) _$ 31,273
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General Fixed Assets Account Group

The Account Group is established to account for all
fixed assets of the City, other than those accounted
, for in the proprietary funds. :




CITY OF ST. PETERS, MISSOURI

SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE
September 30, 1999

General Fixed Assets

54

Land $ 3,030,825
Buildings ' - _ 30,491,169
Improvements and construction in progress: 5,825,142
Machinery and equipment : 10,044,273
Furniture and fixtures: 983,047
Vehicles and other 3,550,381

Total General Fixed Assets

Investment In General Fixed Assets
General fund revenues

Special revenue fund revenues
General obligation bonds

Gifts

State grants

Total Investment In Generai Fixed Assets

$ 53,924,837

$ 23,267,432
715,838
29,607,834

- 269,417
64,316

$ 53,924,837
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CITY OF ST. PETERS, MISSOURI

SCHEDULE OF GENERAL FIXED ASSETS BY FUNCTION AND ACTIVITY

September 30, 1999 -

Furniture

Improvements Machinery Vehicles
. And Construction And And ~ And o

Function And Activity Land Buildings In Progress Equipment Fixtures Other Total
General government $1,071,513 $ 6,399,310 - $ 384434 $ 346,864 $ 297,206 $ — $ 8,499,327
Administration 41,305 . 2,406,875 564,718 4,097,050 202,327 160,491 7,472,766
Police — 1,085,295 132,989 917,553 91,423 690,852 2,918,112
Public works 111,087 583,745 ' 301,508 1,945,552 l 18,599 990,657 3,951,148
Engineering — 14,065 7,486 349,675 59,798 740,248 1,171,272
Maintenance — — 118,315 240,707 6,028 58,828 423,878
" Health 175,986 ) — — 217,251 2,146 50,211 255,594
Parks and recreation 1,630,934 20,001,879 . . 4,231,060 i,723,852 233,699 827,874 28,649,298
Community relations — — 84,632 395,769 71,821 31,220 583,442
$ 3,030,825 $ 30,491,169 $5,825,142 $ 10,044,273 $ 983,047 $ 3,550,381 $ 53,924,837
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CITY OF ST. PETERS MISSOURI

e}

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY

FUNCTION AND ACTIVITY
For The Year Ended September 30, 1999

- Balance - Balance- -

, , October 1, , September 30,

- Function And Activity 1998 Additions  Deductions 1999
General government $ 8,499,327 $ — $ — $ 8,499,327
Administration - 7,155,533 381,576 64,343 7,472,766 -
Police 2,743,172 - 230,815 55,875 2,918,112
Public works 3,158,156 899,757 106,765 3,951,148
Engineering 681,902 552,221 62,851 1,171,272
Maintenance 385,794 38,084 R 423,878 -
Health 263,447 16,615 24 468 255,594
Parks and recreation 27,126,722 1,566,643 44.067 28,649,298
Community relations . 466,540 122,822 5,920 583,442

~$ 50,480,593 $ 3,86&533' $ 364,289 $ 53,924,837

8]
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CITY OF ST. PETERS, MISSOURI : , Table 1
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION-BUDGET BASIS (1) '
LAST TEN FISCAL YEARS
{amounts expressed in thousands)

FUNCTION _ 1999 1.993 1997 1996 1995 1994 1993 1992 1991 1990
General Government $898 - $640 $594 $848 $660 1,102 $861 $811 $532 $846
Administration | 4,361 3,704 3,500 3,643 2,617 o251 2,044 1,625 1,547 1,221
Poh:ce 6,3;54 5,142 4,922 4,073 3,853 3,522 3,285 3,087 3,146 ) 2,555
Municipal Court(2) . . 196 175 124 135 136 0 0 0 0 0
Public Works 4,956 4,142 2,135 2,570 2,390 2,403 V 2,489 1,999 1,837 " 1,524
Engineering . 1,750 1409 1421 1,370 1,110 1,130 1,092 1,012 1,015 1,067
Maintenance 671 709 668 658 506 476 500 434 370 372
Health | 441 330 413 309 463 203 181 135 17 115
Parks and Recreation - ' 7876 ' 5,550 5,468 4,707 3,791 2,528 1,577 1,791 1,790 1,710
Community Relations 618 ‘ 415 404 374 o333 . 629 557 525 486 466
Cultural & Civic Affairs(3) | 29 . 295~ 246 204 197 - 0 0 0o 0 ’ 0
Street Construction : 8,789 10,076 7,265 6,176 8,765 2339 2,815 525 1,282 4,899
Debt Service A 2,327 2,392 2,388 2,426 2,643 3,507 2,156 1,940 1786 L728

Total S $39.527  $34979  $29548  §27493  $27464  §20350  BI7557 @ $13.8%4  §13962 . 816503

(1) Includes general, special revenue, and debt service funds.
(2) Included as part of’ Police expenditures prior to fiscal year 1995,
(3) Included as part of Community Relations expenditures prior to fiscal year 1995.
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CITY OF ST. PETERS, MISSOURI Table 2
GENERAL GOVERNMENTAL REVENUES BY SOURCE-BUDGET BASIS (1)
LAST TEN FISCAL YEARS
(amounts expressed in thousands)
\_‘\\

SOURCE 1999 1998 1997 1996 1995 1994 1993 1992 1991 1990

Taxes $23,012 $23,676 $20,337 $18,790 $17,918 $17,316 $16,057 $14,760 $13,969 $13,095

Licenses and Pennits 476 389 '376 402 415 344 286 230 269 356

. Interest | 1,468 2,239 1,618 1,647 1,661 1,097 940 1,009 1,201 1,640

T

Intergovernmental 3,845 4,792 4,300 4,801 8,301 3,447 1,760 - 1,713 1,759 2,568
Fines and Forfeitnres 1,043 762 700 541 528 370 323 264 206 120 -

_ Charges for Services 3,487 3,525 3,014 2,610 2,455 624 303 594 565 487

Miscellaneous 370 283 218 377 926 68 48 38 202 34

Total $33701  §35666  $30.563  Ro68 | $3L374  $23266  §I9717 0 HRE8 8871 18320

(1) Includes general, special revenue, and debt service funds.
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CITY OF ST. PETERS, MISSOURL Table3
GENERAL GOVERNMENTAL TAX REVENUES BY SOURCE-BUDGET BASIS (1
LAST TEN FISCAL YEARS
(amounts expresset_i:ip thousands)

SOURCE 1999 1998 1997 1996 1995 1994 1993 1992 1991 1990 * -
Sales Tax $14216  $13780  $12935  $1,750  S$11437  S$11,010  $979  $8818 88,187 $7,656
Use Tax (2) 170) 1,289 0 0 0- 0’ 0 0 0 0
Property Tax 6,525 6,121 5101 4,769 4,433, 4,280 4,183 4,054 3,755 3,587
‘Utility Franchise Tax: . . : .

Electric 1,602 1,580 1,428 1,445 1,362 1,281 1334, . 1234 1,332 1,166

Gas a47 505 - 522° 479 349 434 392 288 309 300°

Cablevision ©149 139 127 122 108 99 95 80 87 71
Cigarette Tax 23 253 224 25 29 22 - 287 86 29 315

Total $23.012  f23676 - $20337  $18790  $17.918  §17316  §16057  §14760  BI3960  RI30%

(1) Includes genem], special revenue, and debt service funds.
(2) Use tax revenus relatés toa local use tax enacted at the State level that was held by the courts to be invalid for future years. The
revenue recognize: represents the non-refundable portion of the use tax collected by thé City. The ability to collect use tax in future years,

is contingent on voter approval. No such proposition has been submitted to the voters at this time.
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CITY OF ST, PETERS, MISSOURI

Table 4

PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS
(amounts expressed in thounsands)

RATIO OF
PERCENTAGE : RATIO OF OUTSTANDING
TOTAL CURRENT OF CURRENT DELINQUENT TOTAL TOTAL TAX OUTSTANDING DELINQUENT
FISCAL TAX - TAX TAXES TAX TAX COLLECTIONS TO DELINQUENT TAXES TO TOTAL
YEAR LEVY COLLECTIONS COLLECTED COLLECTIONS COLLECTIONS TOTAL TAX LEVY TAXES TAX LEVY
1990 $3.,412 3 3,301 96.75% 45 $ 3,346 98.07% 177 5.19%
1991 3,572 3,495 97.84% 92 3,587 100.42% 153 _ 4.28%
1992 3,849 3,749‘ ) 27.-17% 73 3,813 99.06% 189 4.91%
1993 - 3,983 ) 3,87:9' © 97.39% 79 3,958 99.37% 214 5.37%
1994 4,075 3,986 97.82% 88 4,074 99.98% 215 5.28%
1995 4,210 4,154 98.67% 123 4,277 101.59% 148 3.52%
1996 4,536 4,455 98.21% 78 4,53_»3 99.93% 151 3.33%
1997 4,755 4,696 - 98.76% 93 4,789 100.72% 117 2.46%
1998 5,452 5,366 98.42% 60 5,426 99.52% 143 - 2.62%
1999 5,571, 5,494 98.62% 93 5,587 100.29% - 127 2.28%
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, CITY OF ST. PETERS, MISSOURI , | Tabies
ASSESSED AND ESTIMATED ACTUAL VALUE OF PROPERTY (1) ‘ ,

LAST TEN FISCAL YEARS
- Ratio of Total
Real Property Personal Property Total Assessed Value
Estimated Estimated ' - Estimated To Total
Fiscal Assessed JActual Assessed Actual Assessed Actual Estimated
Year : - Value - Value Value _ Value ) Value Yalue Actual Value
1990 $ 308,531,564 $ 1,345,569,624 $58,377,520 $ 175,307,868 '3 366,909,084 $1,520,877,492 24.12%
1991 321,342,553 1,403,703,558 62,778,230 188,523,213 ' 384,120,783 - 1,592,226,771 . 24.12%
1992 ... 342,033,321, . . 1,503,608,635 - 71,812,839 215,654,171 413,846,160 1,719,262,806 24.07%
1993 348223214 1,535,402,238 . 75,428,778 226,512,847 423,651,992 1,761,915,085 24.04%
1994 . .- 352,730,222 1,551,788,814 83,134,540 249,653,273 435,864,762 1,801,442,087 24.20%
1995 L. . 360,543,736, - 1,599,190,051 .90,799,211 272,670,303 451,342,947 1,871,860,354 24.11%
1996 c5. 385235344 - - 1,718,572,1‘59 99,218,910 297,954,685 . 484,454,254 2,016,526,844 24.02%
1997 - .- o0 397499362 .. 1,780,611,526. .~ . 109,322,920 , . - 328,297,057 506,822,282 2,108,908,583 1 24.03%
1998 . 461,159,749 2,063,224,785 © - 122,032,142 366,462,889 583,191,891 2,429,687,674 24.00%

1999 470,132,748 2,109,697,302 127,483,368 382,450,104 597,616,116 2,492,147,406 - 23.98%

(1) Property is subclassified for,purposes of assessment as follows:
(i) commercial real property - 32% of true value, (ii) residential real
property - 19% of true value, (iii) agricultural property --12% of productivity
value, and (iv). personal property - 33-1/3% of book value.

Source: Office of the St. Charles County Clerk.
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3.72

3.83 045 428 4.00 0.94

(1) The City is,served by three school districts and the St. Charles County Commuﬁity
College District, whichbegan operations in 1986. While all three school :
districts overlap the City, none of the school districts overiap
another school district. ' .

Source: Tax rates provided by respective school district.

CITY OF ST. PETERS, MISSOURI Table 6
PROPERTY TAX RATES
DIRECT AND OVERLAPPING GGVERNMENTS
LAST TEN FISCAL YEARS
(Per $100 of Assessed Valuation)
Overlapping School Districts(1)
St. Charles County
Fort Zumwalt St, Charles Francis Howell Community Coliege
Fiscal ‘ Debt Debt Debt Debt
" Year Operating  Service Total Operating  Service Total Operating  Service Total Operating  Service Total
1990 3.00 0.79 3.79 333 0.46 379 324 0.89 4.13 0.10 0.15 0.25
- 1991 2.98 0.79 371 332 0.46 3.78 3.65 0.89 458 0.10 0.15 0.25
1992 3.02 0.79 381 331 0.40 in in 0.89 4.60 0.10 - 0.15 0.25
1993 3.30 0.79 4.09 3.35 0.40 375 373 0.89 462 0.10 0.15 0.25
1994 3.26 . 0.83 409 3.45 0.40 3.85 3.73 0.89 4.62 0.11 0.14 0.25
1995 323 0.86 4.09 345 0.40 3.85 3.75 0.89 4.64 0.13 0.12 0.25
1996 3.24 0.86 4.10 3.61 + 041 4.02 4.29 0.89 5.18 0.13 0.12 0.25
1997 3.21 0.89 410 3.65 0.41 4.06 4.29 0.89 518 0.13 0.12 0.25
1998 3.60 0.89 4.49 3.52 0.49 4.01 4.05 0.89 494 0.13 - 0.12 0.25
1999 0.90 4.62 4.94 0.17 0.08 0.25
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" CITY OF $T. PETERS, MISSOURI

HTabllé 6, Coni -

PROPERTY TAX RATES 1
- * DIRECT AND OVERLAPPING GOVERNMENTS
. ' LAST TEN FISCAL YEARS
(Per $100 of Assessed Valuation)

=, ‘- CityofSt. Peters - . St. Charles County
Fiscal S Debt o Debt _ School
Yenrl_‘ _ Operating ' - Service Total .. Operaﬁng .Service - Total . District(l) - _Others(2) Total
1990 048 .- 045 093 0.33 0.04 , . 037 4.38 0.93 " 6.61
1991 0:48 0.45 0.93 031 - 0.04 0.35 4.83 0.93 7.04
1992 . 048 0.45 093 032 . 0.04- - 036 . 485 0.88 7.02
1993 "0.48 0.45 0.93° 0.33 0.04 0.37 4.87 0.92 7.09
1994 0.28 0.65 093 034 004 . 038- 4,87 0.95 7.13
1995 0.68 025 093 031 0.04 0.35 4.89 1.20 7.37
1996. 068 025 093 . 5 030 . 003 . 033 5.43. 124 7.93
1997 0.68 0.25 0.93 0.30 003 033 5.43 124 7.93
1998 0.66 027 093. . 029 0.03 0.32 . 5.19 1.19. 7.63
1.24 7.66

1999 0.66 027 093 028° 002 030 519

(1) ‘The City is served by three school districts.and the St. Charles County Community
College District, which began operations in 1986, While all thrée school
" Districts overlap the City, none of the school districts overlap
another schoo district. . ‘

Adéordingly, the tax rate for the School Dlstnct represents the larpest rate for a
school district in any year plus the tax rate for the Cornmunity College.
(2) Jncludes the tax rate for Central County Fire and Rescue, St. Charles Comﬁy

*‘Ambulance District, Handicapped Facilities Board, St. Charles County
Dispatch & Alarm Agency and St. Charles County Library District.

(3) I addition to the tax rate shown, there is a'$.53 tax rate (surcharge) imposed
on all commercial properties located in St. Charles County.

Source: Tax rates provided by respective taxing district and office of the St. Charles
County Clerk. ‘ .
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CITY OF ST. PETERS, MISSOURI Table 7
RATIO OF NET GENERAL OBLIGATION BONDED DEBT
TO ASSESSED VALUE AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS
Ratio of
Net Bonded Net
Gross Net Debt to Bonded
" Fiscal Assessed Bonded Less Debt Bonded Assessed Debt per
Year _ Population(1) Value Debt Service Fund Debt Value Capita
1990 42,747 $ 366,909,084 l $ 14,555,000 $ 1,184,772 $ 13,370,228 3.64% 313
1991 44,000 384,120,783 13,830,000 1,242,494 12,587,506 3.28% 286
1992. 45,000 413,846,160 - - 12,965‘,000 1,233,545 11,671,455 ' 2.82% 259
) A
1993 146,300 423,651,992 27,705,000 1,068,579 26,636,421 6.29% 575
" 1994 49,250 435,864,762 26,355,000 464,642 25,89'0,358 5.94% 526
1995 50,500 451,342,947 25,400,000 827,698 24,572,302 '5.44% 487
B 1996 52,500 484,454'1,254 24,600,000 898,658 23,701,342 4.89%, 451
1997 55,000 506,822,282 24,270,000 1,138,767 23,131,233 4.56% 421
1998 56,000 583,191,891 23,240,000 1,202,106 22,037,894 3.78% 394 .
1999 57,000 597,616,116 22,435,000 970,755 3.59% 377

(1) 'The 1990 population is from the United States Bureau of Census.
All other years are estimates made by the City. ’

21,464,245
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. CITY OF ST. PETERS, MISSOURI Table 8
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES
FOR GENERAL OBLIGATION BONDED DEBT
TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES
N LAST TEN FISCAL YEARS
(AMOUNTS EXPRESSED IN THOUSANDS)

Ratio of

Total Debt Service

Total General _ to General
Fiscal ) Debt Governmental Governmental
Year Principal Interest Service Expenditures Expenditures
1990 $ 625 . $ 1,103 $ 1,728 $ 16,503 . 10.5%
1991 725 1,061 1,786 - 13,962 12.8%
1992- 925 1,015 1,940 13,884 14.0%
1993 1,200 956 2,156 17,557 12.3%
1964 1,350 2,157 3,507 20,350 17.2%
1995 . . 955 1,688 . 2,643 27,464 9.6% -
1996 . 800 1,626 2,426 27,493 8.8%
1997 550 1,838 (1) 2,388 129,548 8.1%
1998 1,030 1,362 2,392 34,979 ' 6.8%
1999 1,075 1,203 (2) . 2,278 39,527 5.8%

(1) Inchides § 581,000 contribution from bond reserves toward the refunding of the 1988 and 1989
general obligation bonds. ' :

(2) Includes $ 247,000 contribution from bond reserves toward the refunding of the 1993 general
obligation bonds.
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CITY OF ST. PETERS, MISSOURI

Table 9

COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT
GENERAL OBLIGATION BONDS
SEPTEMBER 30, 1999
. Net General ’
Obligation Percentage Amount
: S Lo Bonded Debt Applicableto - ., Applicable to
Jurisdiction ‘ Outstanding(1) St. Peters(2) St. Peters
Direct: .. o ' . T
City of St. Peters . $22,435,000 100.00% $22,435,000
Overlapping; . -
St. Charles County t ' » 1,910,431 . 18.59% 355,149
St. Charles County Community Colleg 35,605,000 18.70% 6,658,135
St. Charles School District . 35,670,330. 7.12% 2,539,727
Fort Zumwalt School District R-II 75,875,000 36.01% 27,322,588
Francis Howell School District . -, - 172.205.751 . 22,49% 38.729.073
B4701002 $98,039.673

(1) Outstanding bond amounts were provided by the respective taxing district.
(2) Percentages were based on total assessment data provided by the respective taxing district
" and by the office of the St. Charles County Assessor.
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CITY OF ST. PETERS, MISSOURI

» " .Tablel0_-
REVENUE BOND COVERAGE
WATERWORKS/SANITARY SEWER FUND-BUDGET BASIS
LAST TEN FISCAL YEARS.
(amounts expressed in thousands)
o Net Reveilue .
-Fiscal " Gross Operating Available For Debt Service Requirements
Year - Revenues Expenses(1) Debt Service Principal - Interest Total Coverage
1990 3,970 b3 1,912 ; $ 2,058 $ 245 $ 1,230 : $ 1,475 . 1395
1991 4,198 2,220 1,978 265 - ‘ 1,208 1,473 1.343
1992 4,267 . 2,388 1,879 335 603 938 . 2.003
1993 4,010 2,323 1,687 640 774 . 1,414 1.193
1994 4,487 - 2,601 1,886 . 605 844 1,449 1.302
1995 4,903 L2774 2,129 675 : 815 ' 1,490 1429
1996 5,351 » 3,139 2,212 705 783 - 1,488 ©1.487
1997 5714 . 3,760 21954 790 . . 740 1,530 1.277
1998 5,501 . 392 1572 825 - 695 1,520 1.034
N .. . - . 1 R .‘ [
1999 5,834 4,242 o L1592 865 - 645 1,510 1.054
(1) Represents total Budget basis operating é‘xpeyses less capital outlay. - . o y

5o
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(1) Based on 1998 assessed valnation equal to $597,616,116

Source: Office of the St. Charles County ASSESSOL.

CITY OF ST. PETERS, MISSOURI Table 11
PRINCIPAL TAXPAYERS
SEPTEMBER 306, 1999
1998 Percentage of
. Assessed Total Assessed -
Taxpayer Type of Business Value Valuation(1)
May Development Co. of Oregon Mid Rivers Mall * $15,892,850 2.66%
. Reckitt & Coleman, Inc. Chemicals 10,143,349 1.70%
JC Penney's Properties, Inc. Department Store 3,335,879 0.56%
Capital Dierbergs Properties Strip Center 3,152,630 0.53%
Sears, Roebuck and Company Department. Store 2,838,332 0.47%
Centermark Properties, Inc. Department Store 2,695,842 0.45%
Dayton Hudson Corporation Department Store 2,601,654 0.44%
Continental Sprayers Injection Molded Parts 2,500,826 0.42%
‘Woodbridge Corporation Foam for Automobile Seats 2,414,208 0.40%
Wal-Mart Stores, Inc. Department Store 2,408,108

0.40%
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CITY OF ST. PETERS, MISSOURI Table 12

DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS
Per .
A ' Capita - . Unemployment
Year 'Population(l) Income(2) "7 Rate(3)
1990 42,747 15,468 3.40%
1991 . 44,000, ‘ 4 - 5.20%
1992 45,000 ER o 4.10%
1993 46,300 - . 5.00%
11994 . . 49250 ‘ 3.30%
1995 50,500 T L 3.00%
1996 52,500 . o 2.60%
1997 .- 55,000 T 240%
1998 56,000 2.80%
1999 . 57,000 ' < _na

School Enrollment Last Ten Years(4)

Fort » : .~ Francis
Year Zumwalt St.Charles - Howell
1990 - 10,000 6,180 . . 13341
1991 © 10,500 6,240 . 13,760
1992 . 11,165 6,380 14,645
1993 - 11,850 - 6,395 - 115,432
1994 - ° - 12000 . 6393 . 15491
1995 C 11,449, 6,380 ‘ 16,413
1996 12,595 6,561 17,325
1997~ . 13,720 © . . 6,587 - 18,240
1998 - 14488 . 16,338 © 18,108

- 1999 161000‘v 6,205 -18, 831

(1 The 1990 populatlon is from the United States Bureau of Census.
All other years are‘estimates made by the City.

(2) Per capitaincome represents the perlodlc estimates. made by the
Bureau of Census.

(3) All figures are estimates of the Missouri Division of Employment Secui
except for 1990 which is an official estimate of the Umted States Burea
of Census.” o

(4) Data provided by the respective school district.
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CITY OF ST. PETERS, MISSOURI

--Table 13

PROPERTY VALUE AND CONSTRUCTION

LAST TEN FISCAL YEARS
Property Value | Commercial Residential
Construction(1) Construction(2)
. - . s Number Number e
Year . -, Residential Commercial -~ Agricultural Total OfUnits ~  Value " Of Units .. Value
1990 935,974,736 407,724,888 " 1,870,000 1,345,569,624 42 ; 40,871,985 479 " 33,229,306
1991- T 980,316,684~ 421,379,791 2,007,083 1,403,703,558 24 15,679,214 498 41,493,135
1992 1,066,802,632. 434,620,503 2,185,500 1,503,608,635 13 5,909,415 405 32,040,733
1993 1,097,436,684 435,771,888 2,193,667 1,535,402,239 15 4,144,079 565 48,978,445
1994 1,098,131,526" 448.231,788 5,425,500 1,551,788,814 51 27,116,434 421 42,359,327
1995 (3) 1,156,450,105 438,447,113 4,292,833 1,599,190,051 29 28,914,889 381 41,791,488
1996 1,259,878,053 454,076,106 4,618,000 1,718,572,159 44 37,487,781 340 38,310,621
1997 1,320,006,163 457,127,738 3,477,625 1,780,611,526 50 25,961,590 327 . -32,986,885
1998 . 1,526,548,184 533,572,009 . 3,104,592 | 2,063,224,785 45 23,366,288 365 ©36,492,082
1999 . 1,571,927,053 534,670,891 3,099,358 2,109,697,302 - = 9 ~58748:000~ 264 26,328,171
! . : ’ AR t% rg\ ;{ e

(1) Excludes permits issued for miscellaneous purposes and tenant finishes.
(2) Excludes permits issued for miscellaneous purposes.
(3) ‘The decline in comiercial property assessment and increase in residential assessment is
attributable to alegislative change which reclassified appartments from commercial to residential.

Source: Property values were provided by Ft.he St. Charles County Clerk.
Construction data from the City of St. Peters, Missouri.
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CITY OF ST. PETERS, MISSOURI

~_Table 14

MISCELLANEOUS STATISTICS
SEPTEMBER 30, 1999
Date of Incorporation 1910
Form of Government City Administrator
Number of employees (excluding police officers): ‘
Full-time 304
* Part-time and seasonal 275
Area in square miles 22.25
City of St. Peters facilities and services:
Miles of streets ' 218
 Number of street lights 2,008
Culture and recreation:
- Community centers:
City Hall 1
Cultural Arts Center 1
Sports Center(gymnasium) 1
Senior Citizen Center(includes a fitness trailer) 1
REC-PLEX(2 pools; ice rink; ice/in-link rink; gymnasium,; fitness facilities) 1
Parks ’ 19
Park acreage 580
Golf Courses 1
Outdoor swimming pools 3
Tennis Courts 7
Miles of hiking/biking trails 8.4
Police Protection:
“Number of stations 1
Number of police officers 87
Average number of physical arrests per month 270
Average number of calls for service per month 3,145
Sewerage System: ‘

" Miles of sanitary sewers 210
Number of treatment plants 1
Number of service connections 16,519
Daily average treatment in gallons ) 5,180,000
Daily capacity of treatment plant in gallons 6,900,000
Miles of storm sewers ' 122

Water System:
Miles of water mains 229
Number of service connections 14,944
Number of fire hydrants 1,198
Daily average consumption in gallons 4,720,000
Maximum daily capacity in gallons:
Water treatment plant 6,000,000
City of St. Louis system(per contract) 9,858,000
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CITY OF ST. PETERS, MISSOURI -

MISCELLANEOUS STATISTICS
SEPTEMBER 30, 1999

Facilities and services not included in the reporting entity:
Fire Protection(1):
Number of stations
Number of employees:
Full-time
Volunteers
Average number of calls per month
Average number of inspections conducted per month
Education: _
Number of elementary schools(2)
Number of elementary school instructors(2)
Number of secondary schools(2)
Number of secondary school instructors(2)
Number of community colleges(3)
Number of universities(satellite campus)
.Hospitals:
Number of hospitals
Number of patient beds

Largest Employers:

Number of employees:
MEMC (4)
Fort Zumwalt School District R-II
St. Charles School District R-V1I
City of St. Peters
Barnes St. Peters Hospital
Continental Sprayers
Francis Howell School District R-III
Reckitt & Coleman (Airwick Industries)
Central-Area Data Processing
Wainwright Industries '
Woodbridge Corporation
Dierbergs
Didion & Sons Foundry Company

(1) Two districts provide fire protection to the City. During fiscal year 199é, St

Peters Fire Protection District consolidated with St. Charles Fire Protection
District forming Central County Fire and Rescue. These statistics are for
Central County Fire and Rescue as it covers the majority of the City.

(2) The City is served by three public school districts. These numbers reflect

private schools and schools in the public districts that are within the City limits.

(3) The community coliege campus is iess than one miie from the City limits.

(4) Located adjacent to corporate limits of St. Peters.

Table i4, Cont.

76

15
330
300

T 262

390

130

1,568
T 723

722

579
- 383
329
320
© 285
235
227
140
136
120
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