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Kuwait Investment Authority

The KIA is a force for good in global markets

Strategy

Framework Vehicles

Overview Of funds

KIA is responsible for the management and administration of Kuwait's General Reserve Fund (GRF) and its Future Generations Fund (FGF), as well as all other funds entrusted to it by

the Ministrv of Finance for and on behalf of the State of Kuwait.

GENERAL RESERVES FUND FUTURE GENERATIONS FUND

Being the General Reserve for the State of Kuwait, this fund is the main repository of all of the state's oil revenues and income earned from GRF investments. The fund's assets
and income therefrom are available for use by the State of Kuwait as determined by the passage of the state's annual budget in parliament. In that sense, the GRF is the state

treasury account.

Accordingly, all state budget expenditures are paid out of the GRF. The transfers from the GRF to pay the state budgetary expenditures are sanctioned by law. The state must

authorize all withdrawals from the GRF through passage of the annual budget.

The fund consists primarily of investments in Kuwait and other MENA countries as well as hard currency assets held by KIA on behalf of the State of Kuwait. The GRF also holds all
government assets, including Kuwait's participation in public enterprises as well as Kuwait's participation in multilateral and international organizations.
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