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The Jakarta Post 

 

December 10, 1998 

Government to recapitalize 70 banks 
 

Summary 

The government will recapitalize 70 out of 166 national commercial banks at a cost of Rp 257.5 

trillion (US$34.3 billion) in a bid to revamp the beleaguered banking industry, Minister of Finance 

Bambang Subianto said. 
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