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@ FannieMae.

MONTHLY SUMMARY

TABLE 1. TOTAL BOOK OF BUSINESS COMPONENTS ($ in Millions)
Gross Mortgage Total Fannie Mae MBS Fannie Mae MBS
Portfolio + and Other Guarantees - in Portfolio = Total Book Compounded New Business
[Table 3] [Table 4] [Table 5] of Business __ Growth Rate Acquisitions
December 2013 $ 490,701 $ 2,803,849 $ 129,841 $ 3,164,709 (0.4%) $ 39,695
Full Year 2013 $ 490,701 $ 2,803,849 $ 129,841 $ 3,164,709 (0.8%) $ 796,562
January 2014 $ 480,705 $ 2,798,928 $ 124,354 $ 3,155,279 (3.5%) $ 30,734
February 2014 471,379 2,798,723 118,403 3,151,699 (1.4%) 29,331
March 2014 467,712 2,796,591 117,283 3,147,020 (1.8%) 26,539
April 2014 461,731 2,794,025 115,876 3,139,880 (2.7%) 30,018
May 2014 456,613 2,790,733 113,760 3,133,586 (2.4%) 30,411
June 2014 452,772 2,790,709 114,396 3,129,085 (1.7%) 35,631
July 2014 449,878 2,792,181 114,627 3,127,432 (0.6%) 39,899
August 2014 443,078 2,784,982 111,159 3,116,901 (4.0%) 37,670
2014 438,100 2,791,097 108,460 3,120,737 1.5% 45,599
October 2014 436,225 2,793,388 111,330 3,118,283 (0.9%) 42,302
November 2014 423,992 2,791,123 95,125 3,119,990 0.7% 42,457
December 2014 413,313 2,803,564 92,819 3,124,058 1.6% 43,247
Full Year 2014 $ 413,313 $ 2,803,564 $ 92,819 $ 3,124,058 (1.3%) $ 433,838
TABLE 2. PORTFOLIO COMMITMENTS ($ in Millions) "2 TABLE 3. GROSS MORTGAGE PORTFOLIO ($ in Millions) 2 |
Commitments ‘Commitments Net Retained Compounded Annualized
to Purchase, Net to Sell i Purchases * Sales® Liquidations End Balance® _ Growth Rate ® Liquidation Rate
December 2013 $ 37,706 $ (34.899) § 2,807 _$ 15612 § (11.999) § (8.566) $ 490,701 (11.4%) 20.74%)
Full Year 2013 $ 801,291 $ (802,693) § (1,402) _§ 269,430 $  (279,667) $ (132,116)  § 490,701 (22.5%) 20.87%)
January 2014 $ 39,501 § (38,729) § 772§ 12634 $  (15434) $ (71%) | § 480,705 (21.9%) (17.60%)
February 2014 36,191 (35,059) 1,132 10,199 (13,647) (5.878) 471,379 (21.0%) (14.67%)
March 2014 40,053 (42,192) (2.139) 11,597 (9,178) (6,086) 467,712 (8.9%) (15.49%)
April 2014 39,300 (38,484) 816 12,144 (11,826) (6,299) (14.3%) (16.16%)
May 2014 48,656 (48,059) 597 13,147 (11,769) (6,496) (12.5%) (16.88%)
June 2014 47,746 (48,228) (482) 15,571 (13,109) (6,303) (9.6%) (16.56%)
July 2014 62,754 (62,962) (208) 17,251 (13,803) (6,342) (7.4%) (16.81%)
August 2014 61,911 (62,351) (440) 16,827 (17,552) (6,075) (16.7%) (16.20%)
2014 48,912 (49,062) (150) 16,761 (14,637) (7,102) (12.7%) (19.24%)
October 2014 73,954 (74,384) (430) 18,741 (13,863) (6,753) (5.0%) (18.50%)
November 2014 56,080 (59,445) (3,365) 14,988 (22,014) (5,207) (28.9%) (14.32%)
December 2014 69,796 (68,034) 1,762 18,455 (22,928; (6,206) 413,313 (26.4%) (17.56%)
Full Year 2014 $ 624,854  § 626,989 $ (2,135) _$ 178315 § (179,760) § (75,943)  § 413,313 (15.8%) (15.48%)
mLE 4. FANNIE MAE GUARANTEED SECURITIES AND MORTGAGE LOANS ($ in Millions) 7 |
Fannie Mae Other Total Fannie Mae Fannie Mae
Total Fannie Mae MBS MBS Annualized Fannie Mae MBS and Other Compounded Mortgage Guaranteed Securities
Liquidations End Balance Liquidation Rate Guarantees Guarantees Growth Rate Loans and Mortgage Loans
December 2013 $ 38439 § (32948) § 2773252 (14.29%) $ 30,597 | $ 2,803,849 2.2% $ 314664 $ 3,118,513
Full Year 2013 $ 764,514  $ (696,311) $ 2,773,252 (25.74%) $ 30,597 $ 2,803,849 2.3% $ 314,664 $ 3,118,513
“January 2014 $ 29089 § (33.836) 5 2,768,505 (14.64%) S 30423 | $ 2,798,928 (2.1%) $ 310992 § 3,109,920
February 2014 28,300 (28,180) 2,768,625 (12.21%) 30,097 2,798,723 (0.1%) 308,076 3,106,799
March 2014 24,462 (26,341) 2,766,746 (11.42%) 29,845 2,796,591 (0.9%) 305,989 3,102,580
April 2014 27,930 (30,245) 2,764,431 (13.12%) 29,594 2,794,025 (1.1%) 303,860 3,097,885
May 2014 28,551 (31,428) 2,761,554 (13.64%) 29,179 2,790,733 (1.4%) 301,471 3,092,204
June 2014 33,134 (32,930) 2,761,758 (14.31%) 28,951 2,790,709 (0.0%) 298,683 3,089,392
July 2014 37,918 (36,087) 2,763,589 (15.68%) 28,592 2,792,181 0.6% 296,017 3,088,198
August 2014 35,419 (37,031) 2,761,977 (16.08%) 23,005 2,784,982 (3.1%) 294,134 3,079,116
2014 41,915 (35,601) 2,768,291 (15.47%) 22,806 2,791,097 2.7% 292,543 3,083,640
er 2014 41,269 (34,981) 2,774,579 (15.16%) 18,809 2,793,388 1.0% 287,949 3,081,337
mber 2014 33,628 (35,732) 2,772,475 (15.45%) 18,648 2,791,123 (1.0%) 293,491 3,084,614
December 2014 46,058 (33,749) 2,784,784 (14.61%) 18,780 2,803,564 5.5% 285,610 3,089,174
Full Year 2014 $ 407,673 § (396,141) $ 2,784,784 (14.28%) $ 18,780  $ 2,803,564 (0.0%) $ 285610 §$ 3,089,174

Numbers may not sum due to rounding

See Endnotes and Glossary on Page 3 and 4

MONTHLY SUMMARY HIGHLIGHTS

December 2014

Fannie Mae’s Book of Business increased at a
compound annualized rate of 1.6 percent in
December.

Fannie Mae’s Gross Mortgage Portfolio declined at a
compound annualized rate of 26.4 percent in
December.

The Conventional Single-Family Serious Delinquency
Rate fell two basis points to 1.89 percent in
December; the Multifamily Serious Delinquency Rate
remained flat at 0.05 percent in December.

The Effective Duration Gap on Fannie Mae’s portfolio
averaged zero months in December.

Fannie Mae completed 8,951 loan modifications in
December for a total of 122,823 loan modifications for
the year ended December 31, 2014.

IMPORTANT NOTE:

Fannie Mae has been under conservatorship, with the
Federal Housing Finance Agency (FHFA) acting as
conservator, since September 6, 2008.
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TABLE 5. MORTGAGE PORTFOLIO COMPOSITION ($ in Millions) '

Non-Fannie Mae

Fannie Mae MBS in Portfolio Mortgage ~ __ Mortgage Securiies  Mortgage Portfolio
Purchases Sales Li s ® End Balance Loans Agenc) Non-Agency End Balance
December 2013 $ 1895 § (11,019) $ (2,143) $ 12461 ' § 129,841 $ 314,664 $ 9,023 $ 37,173 $ 490,701
Full Year 2013 S 29,945 § (251,045) § (40,460) $ 207,437 § 129,841 S 314664  $ 9023 § 37173 § 490,701
January 2014 $ 1227 § (14,159) § (2,317) $ 9762 $ 124,354 § 310992 § 8,601 $ 36,758 $ 480,705
February 2014 1,001 (13,310) (1,809) 8,167 118,403 308,076 8,454 36,446 471,379
March 2014 906 (9,094) (1,546) 8,614 117,283 305,989 8,335 36,105 467,712
April 2014 847 (9,708) (1,755) 9,209 115,876 303,860 8,153 33,842 461,731
‘May 2014 1,201 (11,564) (1,839) 10,086 113,760 301,471 8,024 33,358 456,613
June 2014 1,771 (10,765) (1,673) 11,303 114,396 298,683 8,067 31,626 452,772
July 2014 2,155 (13,263) (1,776) 13,115 4,627 296,017 7,941 31,293 449,878
August 2014 2,514 (16,183) (1,861) 12,062 1,159 294,134 7,798 29,987 443,078
2014 2,773 (14,133) (1,643) 10,304 8,460 292,543 7,507 29,590 438,100
October 2014 2,558 (13,173) (1,665) 15,150 1,330 287,949 7,650 29,296 436,225
November 2014 1,659 (20,664) (1,700) 4,500 95,125 293,491 7,047 28,329 423,992
December2014 1,962 (22,260) (1,312) 19,304 92,819 285,610 6,940 27,944 413,313
Full Year 2014 $ 20574 $ (168,276) $ (20,896) $ 131,576 § 92819 § 285610 $ 6,940 $ 27,944 $ 413,313
TABLE 6. OTHER INVESTMENTS ($ in Millions) ! TABLE 7. DEBT ACTIVITY (§ in Millions) ® ‘
Original Maturity Original Maturity > 1 Year
Other Investments <1 Year Maturities and Foreign Exchange Total Debt
End Balance End Balance ion: End Balance Outstanding
December 2013 $ 74,445  December 2013 $ 72,325 $ 1,702 § (19.890) § -8 9 $ 461,886 $ 534,211
Full Year 2013 $ 74,445  Full Year 2013 $ 72,325 $ 138482 § (190,309) § (2,815 § 15§ 461,886 $ 534,211
January 2014 $ 66,947  January 2014 $ 57,426 $ 4,098 § (5,650) $ (15) § 6 $ 460,313 $ 517,739
February 2014 60,165 February 2014 62,632 76 (24,167) (24) 14 436,212 498,844
March 2014 44,322 March 2014 65,470 3,892 (19,203) (74) (5) 420,822 486,292
April 2014 54,869 April 2014 78,588 831 (11,428) (618) 9 409,616 488,204
May 2014 61,997 May 2014 87,003 4,271 (9,505) (55) (5) 404,322 491,325
June 2014 50,554 June 2014 90,944 1 (12,190) (1,525) 14 390,622 481,566
July 2014 68,736 July 2014 104,165 5,581 (4,401) (21) 9) 391,772 495,937
August 2014 75,012 August 2014 106,839 4,673 (9,267) - (13) 387,165 494,004
September 2014 63,465  September 2014 97,430 8,575 (14,105) () (14) 381,619 479,049
October 2014 62,749 October 2014 104,726 4,486 (13,167) - 8) 372,930 477,656
November 2014 69,169  November 2014 104,512 7,381 (15,051) (210) (15) 365,035 469,547
D 014 72,389 December 2014 105,042 1,960 (7,573) - - 359,422 464,464
Full Year 2014 $ 72,389  Full Year 2014 $ 105,042 $ 45825 § (145,707)  $ (2,544) § (38 $ 359,422 $ 464,464
TABLE 8. INTEREST RATE RISK DISCLOSURES ($ in Billions) | [TABLE 9. SERIOUS DELINQUENCY RATES |
Market Value Sensitivity Effective Conventional Single-Family ™ Multifamily
Rate Level Rate Slope Duration Gap Non-Credit Credit
Rate Level Rate Slope Duration Gap Non-Credit Credit
Shock (50 bp) Shock (25 bp) (in months) Enhanced Enhanced Total Total ®
December 2013 $ 01) _$ (0.1) 0 December 2013 2.00% 4.75% 2.38% 0.10%
Full Year 2013 $ 01) _$ 0.0
January 2014 $ 0.1 $ 0.0 0 January 2014 1.96% 4.63% 2.33% 0.10%
February 2014 (0.1) 0.0 0 February 2014 1.92% 4.48% 2.27% 0.11%
March 2014 (0.1) 0.0 0 March 2014 1.85% 4.27% 2.19% 0.10%
April 2014 0.0 0.0 0 April 2014 1.80% 4.13% 2.13% 0.11%
May 2014 0.0 0.0 0 May 2014 1.77% 4.01% 2.08% 0.10%
June 2014 0.1) 0.0 0 June 2014 1.74% 3.91% 2.05% 0.10%
July 2014 (0.1) 0.0 0 July 2014 1.71% 3.81% 2.00% 0.10%
August 2014 0.1) (0.1) 0 August 2014 1.70% 3.73% 1.99% 0.09%
2014 (0.1) 0.0 0 September 2014 1.68% 3.66% 1.96% 0.09%
October 2014 0.0 (0.1) 0 October 2014 1.65% 3.56% 1.92% 0.06%
November 2014 0.0 (0.1) 0 November 2014 1.64% 3.56% 1.91% 0.05%
December2014 (0.1) (0.1) 0 December 2014 1.62% 3.47% 1.89% 0.05%
Full Year 2014 $ 01) _$ 0.0

Numbers may not sum due to rounding

See Endnotes and Glossary on Page 3 and 4
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