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Frank Packer

Summary

A chapter from the book, Crisis and Change in the Japanese Financial System. A theme of Japan’s
banking problems in the 1990s was the consistently inadequate disclosure of the scale of bad loans
outstanding. The major banks began publishing outstanding loans to bankrupt and 60-day-overdue
borrowers in 1993. By March 1995, this amount stood at ¥12.5 trillion, or 3.3% of all loans.
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