
Yale University Yale University 

EliScholar – A Digital Platform for Scholarly Publishing at Yale EliScholar – A Digital Platform for Scholarly Publishing at Yale 

YPFS Documents (Series 1) Browse by Media Type 

3-23-2009 

My Plan for Bad Bank Assets My Plan for Bad Bank Assets 

Timothy F. Geithner 

Follow this and additional works at: https://elischolar.library.yale.edu/ypfs-documents 

Recommended Citation Recommended Citation 
Geithner, Timothy F., "My Plan for Bad Bank Assets" (2009). YPFS Documents (Series 1). 8195. 
https://elischolar.library.yale.edu/ypfs-documents/8195 

This Document is brought to you for free and open access by the Browse by Media Type at EliScholar – A Digital 
Platform for Scholarly Publishing at Yale. It has been accepted for inclusion in YPFS Documents (Series 1) by an 
authorized administrator of EliScholar – A Digital Platform for Scholarly Publishing at Yale. For more information, 
please contact elischolar@yale.edu. 

https://elischolar.library.yale.edu/
https://elischolar.library.yale.edu/ypfs-documents
https://elischolar.library.yale.edu/ypfs-media
https://elischolar.library.yale.edu/ypfs-documents?utm_source=elischolar.library.yale.edu%2Fypfs-documents%2F8195&utm_medium=PDF&utm_campaign=PDFCoverPages
https://elischolar.library.yale.edu/ypfs-documents/8195?utm_source=elischolar.library.yale.edu%2Fypfs-documents%2F8195&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:elischolar@yale.edu


Wall Street Journal 

 

3/23/2009 

My Plan for Bad Bank Assets 

Timothy Geithner 

 

 

Summary 

“The American economy and much of the world now face extraordinary challenges, and confronting 

these challenges will continue to require extraordinary actions…Over the past six weeks we have put in 

place a series of financial initiatives, alongside the Recovery and Reinvestment Program, to help lay the 

financial foundation for economic recovery. We launched a broad program to stabilize the housing 

market by encouraging lower mortgage rates and making it easier for millions to refinance and avoid 

foreclosure. We established a new capital program to provide banks with a safeguard against a deeper 

recession. By providing confidence that banks will have a sufficient level of capital even if the outlook is 

worse than expected, more credit will be available to the economy at lower interest rates today -- 

making it less likely that the more negative economy they fear will take place.” 
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