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Financial Times 

MAY 17, 2017

It was 20 years ago that the Thai 
central bank panicked
Emma Dunkley
Patrick Jenkins

Summary
It was about noon on an unusually balmy day in November 2011 
when it became clear that the boss of Lloyds Banking Group was 
in trouble. Some 60 directors and managers of the UK bank were 
filing into the London headquarters for an annual lunch that was 
meant to be attended by its debonair Portuguese chief executive, 
António Horta-Osório

Recommended Citation:  Jenkins, Patrick. “How 
Lloyds Came Back from the Brink.” Subscribe to 
read | Financial Times. Financial Times, May 18, 
2017. https://www.ft.com/
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