Yale University

EliScholar — A Digital Platform for Scholarly Publishing at Yale

YPFS Documents Browse by Media Type

2011

The Federal Agency For Financial Market Stabilisation In
Germany: From Rescuing To Reconstructing

Christopher Pleister

Follow this and additional works at: https://elischolar.library.yale.edu/ypfs-documents

Recommended Citation

Pleister, Christopher, "The Federal Agency For Financial Market Stabilisation In Germany: From Rescuing
To Reconstructing” (2011). YPFS Documents. 855.
https://elischolar.library.yale.edu/ypfs-documents/855

This Document is brought to you for free and open access by the Browse by Media Type at EliScholar — A Digital
Platform for Scholarly Publishing at Yale. It has been accepted for inclusion in YPFS Documents by an authorized
administrator of EliScholar — A Digital Platform for Scholarly Publishing at Yale. For more information, please
contact elischolar@yale.edu.


https://elischolar.library.yale.edu/
https://elischolar.library.yale.edu/ypfs-documents
https://elischolar.library.yale.edu/ypfs-media
https://elischolar.library.yale.edu/ypfs-documents?utm_source=elischolar.library.yale.edu%2Fypfs-documents%2F855&utm_medium=PDF&utm_campaign=PDFCoverPages
https://elischolar.library.yale.edu/ypfs-documents/855?utm_source=elischolar.library.yale.edu%2Fypfs-documents%2F855&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:elischolar@yale.edu

OECD Journal: Financial Market Trends
Volume 2011 - Issue 2
© OECD 2011

THE FEDERAL AGENCY FOR FINANCIAL MARKET STABILISATION
IN GERMANY: FROM RESCUING TO RESTRUCTURING

by

Christopher Pleister”

Abstract

One important element of the response to the crisis in Germany was the establishment of a new institution,
the Bundesanstalt fur Finanzmarktstabilisierung (Federal Agency for Financial Market Stabilisation, henceforth
FMSA). The aim was to supplement the range of tasks performed by the Deutsche Bundesbank and the
Bundesanstalt fur Finanzdienstleistungsaufsicht (the Federal Financial Supervisory Authority). Neither one of
these two institutions nor the legal framework, including especially the insolvency laws, were adequate for
rescuing and restructuring stressed banks. While the FMSA was initially conceived as a temporary undertaking,
the new German Restructuring Act implies that the FMSA is now a permanent part of the German banking
landscape.
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