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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reported): uly 13, 2012

JPMORGAN CHASE & CO.

(Exact name of registrant as specified in its chaetr)

Delaware 1-5805 13-262442¢
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

270 Park Avenue, New York,

NY 10017
(Address of Principal Executive Offices, (Zip Code)

Registrant’s telephone number, including area code(212) 270-6000

Check the appropriate box below if the Form 8-klis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O  Written communications pursuant to Rule 425 untlerSecurities Act (17 CFR 230.4z
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))
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Item 2.02 Results of Operations and Financial Ciordli

On July 13, 2012, JPMorgan Chase & Co. (the “Firre8ued a press release stating that the Firmdwhed a determination to restate the
Firm’s previously-filed interim financial statemerfor the first quarter of 2012. The Firm reachea determination to restate on July 12, 2012,
following management review of the matter with fedit Committee of the Firm’s Board of DirectoreeSltem 4.02(a) below for additional
information about the restatement and related msattecopy of the Firm’s press release announdiegéstatement and related matters is
attached hereto as Exhibit 99.1 and incorporatefgrence herein.

The Exhibit provided with this Form 8-K has beeunrtfished” and shall not be deemed to be “fileat"purposes of the Securities Exchange
of 1934, as amended.

Item 4.02(a) NofReliance on Previously Issued Financial StatemenésRelated Audit Report or Completed Interim Rewi

On July 13, 2012, JPMorgan Chase & Co. reportetithall restate its previously-filed interim fimeial statements for the first quarter of
2012. The restatement will have the effect of réuythe Firms reported net income for the 2012 first quarte$4%9 million. The restateme
relates to valuations of certain positions in tyetletic credit portfolio of the Firm’s Chief Invesent Office. The Firm's year-to-date principal
transactions revenue, total net revenue and netria@nd the year-to-date principal transactionmegetotal net revenue and net income of the
Firm’s Chief Investment Office (“CIO”") will remaionchanged as a result of the restatement. Thereaohed the determination to restate on
July 12, 2012, following management review of thetter with the Audit Committee of the Firm’s BoafiDirectors on the same day.

The following summarizes the estimated effecthefrestatement for the first quarter ended Margt2812:

Previousl
Three months ended March 31, 2( Reportec Adjustmen Restatec

(dollars in million, except per share and
percentage dat;

Corporate/Private Equity sect:

Principal transactions reven $ 11c $ (660) $ (547)
Total net revenu 1,68¢ (660) 1,02¢
Net income (56%) (459) (1,027)
Selected Consolidated Financial Informat:
Basic Net income per she $ 1.31 $ (0.1) $ 1.2C
Diluted Net income per sha 1.31 (0.12) 1.1¢
Return on Common Equit 12% 11%
Return on Tangible Common Equ 16% 15%
Principal transactions reven $ 3,38 $ (660) $ 2,722
Total net revenu 26,71: (660) 26,052
Net income 5,38: (459) 4,92¢



The restatement results from information that leagmtly come to the Firm’s attention in connectioth management’s internal review of
activities related to CIO’s synthetic credit politho Under Firm policy, the positions in the potifoare to be marked at fair value, based on the
traders’ reasonable judgment as to the prices mtwtransactions could occur. As an independenticba those marks, the CIO’s valuation
control group (“VCG”), a finance function within Ol verifies that the traders’ marks are within pstablished price testing thresholds around
external “mid-market” benchmarks and, if not, atjusader marks outside the relevant threshold.tfresholds consider market bid/offer
spreads and are intended to establish a rangasdmable fair value estimates for each relevaritipesAt March 31, 2012, the trader marks,
subject to the VCG verification process, formedhhsis for preparing the Firm’s reported first dearesults.

However, the recently discovered information raigesstions about the integrity of the trader maaks] suggests that certain individuals may
have been seeking to avoid showing the full amofitite losses being incurred in the portfolio dgrthe first quarter. As a result, the Firm is
no longer confident that the trader marks usedépare the Firm’s reported first quarter result¢ugh within the established thresholds)
reflect good faith estimates of fair value at geegnd.

The Firm has consequently concluded that the Fiprésiously-filed interim financial statements foe first quarter of 2012 should no longer
be relied upon, and the Firm will be filing an aderent to its Quarterly Report on Form 10-Q for gu@rter ended March 31, 2012, as soon as
practicable, but not later than it files its Qudstdkeport on Form 1@ for the quarter ended June 30, 2012. The finhetatements included

the amended Quarterly Report on Form 10-Q willeefladjusted valuations of the positions in thettsgtic credit portfolio as of March 31,

2012, based upon external “mid-markb&nchmarks, adjusted for liquidity consideratiofile there are a range of acceptable values fcin
positions, the Firm believes this approach reprssam objective valuation and is reasonable urdecircumstances.

As a result of the restatement, the impact of thding losses related to the synthetic credit pbatfon the Corporate/Private Equity sector
during the first quarter will increase, as notedhia table above, but this increase will serveethuce the impact of these losses on the
Corporate/Private Equity sector during the secamattgr by a corresponding amount. Accordingly, @age above, CIO’s year-tdate principa
transactions revenue, total net revenue and netrie@nd the Firm’s year-to-date principal transa&irevenue, total net revenue and net
income will remain unchanged by the restatement.

The valuation errors had an immaterial effect anRirm’s balance sheet. CIO’s Value at Risk modeld, as inputs, independent marks for a
majority of the positions in the synthetic credittfolio and daily trader marks related to a linditeumber of positions in the portfolio. The
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Firm believes that if CIO’s VaR were re-calculaftedthe first quarter of 2012, the re-computed (&R numbers would not be materially
different from those reported in the Firm’'s Qudstéteport on Form 10-Q for the 2012 first quart&rJune 30, 2012, average VaR for CIO
was $177 million for the quarter then-ended, and $#53 million for the six months then-ended. Fer Eirm, average total VaR was $201
million for the quarter ended June 30, 2012, and $&86 million for the six months ended June 30, 2For the same reason, the Firm
believes the valuation irregularities had an immakémpact on the Firm’s risk-weighted assets. ldger, as a result of the restatement, the
Firm’s Basel | Tier | common ratio will be reduced bigakis points to 10.3% and its Estimated Baselidf Tcommon ratio will be reduced
3 basis points to 8.1%, at March 31, 2012.

Management has determined that a material wealexésted in the Firm’s internal control over finaadieporting at March 31, 2012. During
the first quarter of 2012, the size and charadiesi®f the synthetic credit portfolio changed s$iigantly. These changes had a negative impact
on the effectiveness of CIO’s internal controlsrovaluation of the synthetic credit portfolio. Mayganent has taken steps to remediate the
internal control deficiencies, including enhancingnagement oversight over valuation matters. Théalodeficiencies were substantially
remediated by June 30, 2012.

Management'’s internal review of these matters goong. If the Firm obtains additional informatioraterial to its periodic financial reports, it
will make appropriate disclosure.

Management has discussed these matters with itgiBddDirectors, and with the Special Committeelwf Board of Directors that is reviewing
management’s internal review. The Audit Committas Hiscussed the matters described in this CurReport with PricewaterhouseCoopers
LLP, the Firm’s independent registered public actmg firm.

This Current Report on Form 8-K (including the Ebits hereto) contains forward-looking statementthimithe meaning of the Private
Securities Litigation Reform Act of 1995. Theséesteents are based on the current beliefs and eafiess of JPMorgan Chase & Co.’s
management and are subject to significant risks amzkrtainties. Actual results may differ from the®t forth in the forward-looking
statements. Factors that could cause JPMorgan ChadgeCo.’s actual results to differ materially frahose described in the forward-looking
statements can be found in JPMorgan Chase & Caisual Report on Form 10-K for the year ended Deaar3fi, 2011, which has been filed
with the Securities and Exchange Commission aastladable on JPMorgan Chase’s website (www.jpmagiease.com and on the Securitis
and Exchange Commission’s website ( www.seg.giRMorgan Chase & Co. does not undertake to uptlae forward-looking statements to
reflect the impact of circumstances or events thay arise after the date of the forward-lookingestaents.
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Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit
No. Description of Exhibi

99.1 Press Release dated July 13, 2




SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢iport to be signed on its behalf by the
undersigned hereunto duly authorized.

JPMorgan Chase & C
(Registrant’

By: /s/ Douglas Braunste
Douglas Braunstei
Executive Vice President ai
Chief Financial Officel
[Chief Financial Officer]

Dated: July 13, 201
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Exhibit 99.1

JPMorgan Chase & Ci
270 Park Avenue, New York, NY 10017-2070 ; . . .
NYSE symbol: JP\ JPMORGAN CHASE & CO.

www.jpmorganchase.com

News release: IMMEDIATE RELEAS
JPMORGAN CHASE TO AMEND INTERIM FINANCIAL STATEMENT S
FOR 2012 FIRST QUARTER
NO EFFECT ON NET INCOME FOR THE SIX-MONTH PERIOD
ENDED JUNE 30, 2012

New York, July 13, 2012- JPMorgan Chase & Co. (NYSE: JPM) today repottedl it will restate its previously-filed interimrfancial
statements for the first quarter of 2012. The testant will have no effect on total earnings oreryes for the company year-to-date.

The restatement announced today will reduce th@dipreviously-reported net income for the 201&tfquarter by $459 million. The
restatement relates to valuations of certain pmitin the synthetic credit portfolio in the firmChief Investment Office (CIO).

More specifically, traders in CIO were expectedntark their positions where they would expect t@abke to execute in the market. In this
instance, while the positions were within threskadtablished by an independent valuation contmlgwithin CIO, the firm has recently
discovered information that raises questions atimuintegrity of the trader marks and suggestsdegtin individuals may have been seeking
to avoid showing the full amount of the losseshia portfolio during the first quarter. As a resulg are no longer confident that the trader
marks reflected good faith estimates of fair vatiquarter end and we decided to remark the pasititilizing external “mid-market”
benchmarks, adjusted for liquidity consideratiofile there are a range of acceptable values fdn positions, we believe our approach
represents an objective valuation and is a reasemg@proach under the circumstances.

Management reached the determination to restaelgri2, 2012, and reviewed the matter with theiAGdmmittee of the Firm’s Board of
Directors on the same day.

Our previously filed financial statements for th# 2 first quarter should no longer be relied uptfie. expect to file restated financial
statements for the first quarter as soon as peddiigt no later than when we file our financiattstaents for the second quarter.

In addition, we have determined that there was &rahweakness in our internal control over finahceporting at March 31, 2012 related to
ClO’s internal controls over valuation of the syetib credit portfolio. The control deficiencies wesubstantially remediated by June 30, 2012.

Our internal review of these matters is ongoingvéfobtain additional information material to owripdic financial reports, we will make
appropriate disclosure.

More detail related to the restatement is availébke Form 8-K that the firm is filing this morningith the U.S. Securities and Exchange
Commission.

Investor ContactSarah Youngwood (212) 2-7325 Media ContactJoe Evangelisti (212) 2-743¢



JPMorgan Chase & Co.
News Releas

About J.P. Morgan Chase

JPMorgan Chase & Co. (NYSE: JPM) is a leading dlfibancial services firm with assets of $2.3 toili and operations worldwide. The firm
is a leader in investment banking, financial sexsifor consumers and small businesses, commeenifilriy, financial transaction processing,
asset management and private equity. A componahteddow Jones Industrial Average, JPMorgan Cha&®é&serves millions of consumers
in the United States and many of the world’s mastipnent corporate, institutional and governmeigris under its J.P. Morgan and Chase

brands. Information about JPMorgan Chase & Covadlable at www.jpmorganchase.com
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