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Financial Innovation and Finance Capital

— Financial Capitalism and Central Bank’s Control —

Tadashi SAKAMOTO

I think about Rudolf Hilferding’ Finance Capital. What is the most important
perspective? R. Hilferding insists that Finance Capital is the most devepoled capital
form, and he examine a component of Finance Capital, especially credit system and
stock company system. I am interested in the relationship between capital credit and
stock market, because the big bank lends long-term loan to the company. After that
the big bank get a great profit,i.e. promoters profit. The promoters profit will be got
by selling the stock. Because the big bank lends loan to the company, and the
company transform into stock company, then the big bank convert the loan into the
stock. The big bank can get a large promoters profit. The big bank can get great
profit through the stock market. This benefit mechanism for bank means that the big
bank achieve dominance over the industry company.

I consider the meanings about this big bank’s dominance over the industry
company. [ think that the Key Concept of R.Hilferding’s Finance Capital is a
moneyed capital. I study the component of Finance Capital from the poiny of view
of a moneyed capital. The important point is a conversion from a moneyed capital
into a fictitious capital. A fictitious capital is an important factor of finance capital

formation. I examine the problem of finance capitalism and central bank’s control.






	空白ページ



