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ABSTRACT 

This study investigated the mediating role of family well-being in 

the relationship between waqf and poverty mitigation. Using a 

cross-sectional design, data was collected from 350 respondents in 

a Malaysian context. The results showed that waqf practices have 

a direct positive effect on poverty mitigation and family well-

being. Family well-being, in turn, partially mediates the 

relationship between waqf and poverty mitigation. The study 

provides evidence for the potential of waqf practices to improve 

family well-being, which can ultimately contribute to poverty 

reduction. The findings have important implications for 

policymakers, organizations, and Islamic philanthropists involved 

in poverty reduction efforts. Policymakers can promote and 

support waqf practices to mitigate poverty, while organizations 

can focus on initiatives that improve family well-being. The study 

highlights the importance of family well-being in poverty 

reduction efforts and provides valuable insights for poverty 

reduction strategies and initiatives. 

KEYWORDS 

Poverty mitigation, Waqf, South Punjab, family wellbeing  

1. INTRODUCTION 

Poverty is a widespread and chronic problem in many parts of the world, including South Punjab, 

Pakistan (Ayuub, 2013; Ghalib, 2010; Hussain, Mahmood, & Scott, 2018, 2019). According to the 

United Nations Development Programme (UNDP), over 39% of Pakistan's population lives below the 

poverty line, making it one of the world's most impoverished nations. This issue of poverty is 

multifaceted, and tackling it requires a comprehensive approach that addresses the root causes. One 

potential solution to alleviate poverty is through the establishment of Waqf, which is a charitable 

endowment that has been in existence for over 14 centuries. The concept of Waqf is rooted in the Islamic 

faith and involves donating assets or properties to a charitable trust for a specific purpose, with the aim 

of creating long-term benefits for society. The concept of Waqf is closely tied to the principles of social 

justice, equity, and solidarity. 

In South Punjab, Waqf has been an integral part of the community for many centuries (Raimi, Patel, & 

Adelopo, 2014; Shinsuke, 2014). Historically, Waqf has played a vital role in supporting various social, 
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educational, and religious initiatives in the region. However, in recent years, there has been a decline in 

the use of Waqf for charitable purposes, resulting in a significant gap in the region's social and economic 

development. Against this backdrop, this research article aims to explore the role of Waqf in poverty 

mitigation in South Punjab, Pakistan. The study examined the current state of Waqf in the region, its 

potential for poverty alleviation, and the challenges and opportunities for its revival and growth. The 

study involved both primary and secondary sources, including interviews with key stakeholders, 

surveys, and document analysis. The data collected for this study analyzed using statistical techniques, 

content analysis, and thematic analysis. 

The study's significance lies in the potential to provide insights into the role of Waqf in poverty 

alleviation in South Punjab, Pakistan. The findings will contribute to the existing literature on Waqf 

and poverty, providing a better understanding of how Waqf can be utilized to address the challenges of 

poverty in the region. The research will also help policymakers and stakeholders in developing 

strategies and policies to revive and promote the use of Waqf for charitable purposes. The study's 

limitations include the potential for bias and subjectivity in data collection and analysis, as well as the 

limited scope of the study. The study's scope will be limited to South Punjab, Pakistan, and may not be 

generalizable to other regions or countries. Additionally, the study's timeline may be limited, as the data 

collected will reflect the situation at a specific point in time. In conclusion, the role of Waqf in poverty 

mitigation, is an important area of research, given the significant potential of Waqf as a tool for social 

and economic development. The study will provide insights into the current state of Waqf in the region, 

its potential for poverty alleviation, and the challenges and opportunities for its revival and growth. The 

findings of this study will contribute to the existing literature on Waqf and poverty, providing a better 

understanding of how Waqf can be utilized to address the challenges of poverty in the region. The study 

aims to contribute to the development of effective policies and strategies to promote the use of Waqf 

for charitable purposes and poverty alleviation in South Punjab, Pakistan. 

2. LITERATURE REVIEW 

2.1. Waqf 

Waqf is a charitable endowment (Raimi et al., 2014)that has been in existence for over 14 centuries, 

with its roots in the Islamic faith. It involves donating assets or properties to a charitable trust for a 

specific purpose, with the aim of creating long-term benefits for society. Waqf is closely tied to the 

principles of social justice, equity, and solidarity. This literature review aims to provide a 

comprehensive overview of the existing literature on Waqf, including its historical development, types, 

functions, challenges, and potential for poverty alleviation. 

2.1.1. Historical Development of Waqf 

Waqf has a rich historical development, with roots in the early Islamic period (Shinsuke, 2014). The 

concept of Waqf emerged as a way to address social and economic challenges in Muslim societies, 

including poverty, education, and healthcare. The earliest Waqf institution was established by Umar ibn 

al-Khattab, the second Caliph of Islam, in the 7th century. Since then, Waqf has been an integral part 

of Muslim society, with many charitable endowments established for various purposes, including 

education, healthcare, and the arts. 

2.1.2. Types of Waqf 

Waqf can be classified into two broad categories: Public and Private Waqf. Public Waqf refers to 

endowments established for the public benefit, such as schools, hospitals, and public parks. Private 

Waqf, on the other hand, refers to endowments established for the benefit of specific individuals, such 

as family members. Within these broad categories, there are various types of Waqf, including cash 

Waqf, real estate Waqf, and personal Waqf. 

2.1.3. Functions of Waqf 

Waqf serves various functions, including social, economic, and cultural. The primary function of Waqf 
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is to provide long-term support for charitable causes, including education, healthcare, and poverty 

alleviation. In addition to its social functions, Waqf also plays an important economic role, as it can 

provide a stable source of income for charitable organizations. Waqf also has a cultural function, as it 

can support the arts, including the construction of mosques, libraries, and other cultural institutions. 

2.1.4. Challenges of Waqf 

Despite its potential benefits, Waqf faces various challenges, including legal, financial, and 

institutional. One of the key challenges of Waqf is the lack of legal recognition and regulation in many 

countries. This can lead to ambiguity and uncertainty regarding the ownership and management of Waqf 

assets. Financial challenges include the lack of funding for Waqf projects and the limited availability 

of financial instruments for Waqf investment. Institutional challenges include the lack of institutional 

capacity and expertise for Waqf management and governance. 

2.1.5. Potential for Poverty Alleviation 

Waqf has significant potential for poverty alleviation, particularly in developing countries. The long-

term nature of Waqf endowments makes them an effective tool for providing sustainable support for 

poverty alleviation programs. Waqf can support various poverty alleviation initiatives, including 

education, healthcare, and social welfare programs. Additionally, Waqf can provide stable sources of 

income for the poor and marginalized, including widows, orphans, and the elderly. 

2.2. Family well-being 

Family well-being is a complex and multidimensional concept that encompasses various domains of 

family life (Park, Tolea, Arcay, Lopes, & Galvin, 2019; Pecino et al., 2018; Yragui, Demsky, Hammer, 

Van Dyck, & Neradilek, 2017). One potential avenue for promoting family well-being is through the 

use of waqf, a traditional Islamic endowment that can be used to support a range of charitable causes, 

including those related to family welfare. This literature review aims to provide a comprehensive 

overview of the existing literature on the role of waqf in promoting family well-being. Family well-

being encompasses various domains of family life, including physical health, emotional well-being, 

social relationships, and economic stability. Waqf, on the other hand, is a traditional Islamic endowment 

that can be used to support a range of charitable causes, including those related to family welfare. One 

way to conceptualize the relationship between waqf and family well-being is through the lens of social 

capital theory, which suggests that social networks and norms can facilitate cooperation and collective 

action to promote common goals, such as family welfare. 

Measurement of waqf and family well-being is challenging due to their complex and multidimensional 

nature. Various tools and scales have been developed to measure different aspects of family well-being, 

including physical health, emotional well-being, social relationships, and economic stability. Similarly, 

there are various measures of waqf, including the size and scope of waqf endowments and the impact 

of waqf on charitable causes, such as family welfare. Waqf and family well-being are influenced by a 

range of determinants, including individual, family, and community-level factors. Individual-level 

factors include religious beliefs, cultural norms, and personal values. Family-level factors include 

family structure, functioning, and communication patterns. Community-level factors include access to 

social support, economic resources, and community services. The legal and regulatory frameworks 

governing waqf can also impact the extent to which waqf can be used to promote family well-being.  

Various interventions have been developed to promote waqf and family well-being, including education 

and awareness campaigns, policy advocacy, and direct support for waqf-related initiatives. Education 

and awareness campaigns can help raise awareness about the potential benefits of waqf for family 

welfare and promote greater community involvement in waqf initiatives. Policy advocacy can help 

create an enabling environment for waqf by promoting legal and regulatory frameworks that support 

the creation and use of waqf endowments for family welfare. Direct support for waqf-related initiatives, 

such as the creation of waqf-based family support programs, can also help promote family well-being 

through the use of waqf. The literature reviewed in this article suggests that waqf can play an important 
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role in promoting family well-being. However, there is a need for further research to better understand 

the potential impact of waqf on family welfare, as well as the determinants and barriers to the use of 

waqf for this purpose. Moreover, there is a need for greater awareness and advocacy to promote the use 

of waqf for family welfare, particularly in the context of the South Punjab region of Pakistan where 

poverty and other social issues may pose challenges to family well-being. Overall, this review highlights 

the potential of waqf to serve as a valuable tool for promoting family well-being in the context of South 

Punjab and other regions where waqf is a viable option. 

2.3. Poverty mitigation 

Waqf is an Islamic endowment where a specific asset is dedicated to a charitable purpose. Waqf is 

considered an important tool in poverty mitigation as it can provide resources for basic needs such as 

education, healthcare, and housing. This literature review aims to explore the various ways in which 

waqf has been used for poverty mitigation. Waqf is a voluntary act of dedicating property to a charitable 

purpose for the sake of Allah. The concept of waqf (Raimi et al., 2014) dates back to the time of Prophet 

Muhammad (peace be upon him) who encouraged his followers to give generously in charity. The 

concept of waqf has been applied in different forms throughout history, ranging from the establishment 

of schools and hospitals to the provision of clean water and sanitation facilities. Waqf has been used as 

a means of poverty alleviation for centuries. In Islamic societies, waqf was used to support the poor, 

widows, orphans, and the needy. Waqf assets were used to provide food, clothing, shelter, and education 

to those in need. Waqf has also been used to support infrastructure development such as roads, bridges, 

and water supply systems. The importance of waqf in contemporary society has been recognized by 

many scholars and policymakers. In recent years, there has been a renewed interest in waqf as a means 

of poverty alleviation. Waqf has been used to support a variety of initiatives, including the provision of 

microfinance, housing, education, and healthcare. 

Waqf can be used to provide microfinance to the poor (Mader & Sabrow, 2019; Morduch & Haley, 

2002; Review, 2016). This approach has been used in many Islamic countries, where waqf funds are 

used to provide small loans to the poor. These loans are used to start small businesses or to purchase 

essential items such as food and clothing. Microfinance has been found to be an effective way of 

reducing poverty, as it enables the poor to become self-sufficient and self-reliant. Waqf has also been 

used to provide housing for the poor. This approach has been used in many Islamic countries, where 

waqf assets are used to construct affordable housing for the poor. These housing projects are often 

designed to provide basic amenities such as clean water, sanitation facilities, and electricity. The 

provision of affordable housing has been found to be an effective way of reducing poverty, as it enables 

the poor to live in safe and healthy conditions. Waqf has also been used to provide education for the 

poor. This approach has been used in many Islamic countries, where waqf funds are used to establish 

schools and colleges for the poor. These institutions provide education to children who would otherwise 

not have access to it.  

The provision of education has been found to be an effective way of reducing poverty, as it enables the 

poor to acquire the skills and knowledge necessary to become self-sufficient. Waqf has also been used 

to provide healthcare for the poor. This approach has been used in many Islamic countries, where waqf 

funds are used to establish hospitals and clinics for the poor. These healthcare facilities provide essential 

medical care to those who would otherwise not have access to it. The provision of healthcare has been 

found to be an effective way of reducing poverty, as it enables the poor to maintain good health and 

avoid the high costs associated with illness. Waqf is an Islamic practice of setting aside a portion of 

one's assets or property for charitable purposes (Shinsuke, 2014). The concept of waqf has been an 

integral part of Islamic culture for centuries and has played a crucial role in the development and well-

being of families and communities. Waqf is a powerful tool for promoting family well-being because 

it encourages charitable giving and fosters a sense of community. By setting aside a portion of their 

assets or property for charitable purposes, individuals can help to alleviate poverty and provide support 

to those in need, including family members who may be struggling financially. 

Waqf can also help to create a sense of family unity and cooperation. When family members come 
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together to contribute to a waqf, they are working towards a common goal and strengthening their 

relationships with one another. Additionally, waqf assets can be used to support family members in a 

variety of ways, such as providing education, healthcare, or housing. One of the most significant 

benefits of waqf is that it provides a way for families to give back to their communities. By supporting 

charitable causes through waqf, families can make a positive impact on the lives of others and contribute 

to the greater good. Furthermore, waqf can also help to promote financial stability and security for 

families. By setting aside a portion of their assets or property for charitable purposes, individuals can 

ensure that their wealth is being used in a responsible and sustainable way. Additionally, waqf assets 

can generate income over time, providing a source of financial support for families and communities. 

In conclusion, waqf has a significant relationship with family well-being. This Islamic practice 

promotes charitable giving, community development, and family unity, all of which are essential for 

creating a healthy and supportive environment for families to thrive. By utilizing waqf as a tool for 

promoting family well-being, individuals can make a positive impact on their own lives and the lives 

of those around them. 

H1: Waqf has relationship with family well-being. 

Waqf is an Islamic practice that involves the endowment of a portion of one's assets or property for 

charitable purposes. This practice has been prevalent in Islamic societies for centuries and has played a 

crucial role in mitigating poverty and improving the lives of the less fortunate. Waqf has a direct 

relationship with poverty mitigation (Bayudan-Dacuycuy & Lim, 2014; Sohag, Mahmud, Alam, & 

Samargandi, 2015) as it provides a mechanism for charitable giving and promotes the creation of 

sustainable assets. By setting aside a portion of their wealth for waqf, individuals can ensure that their 

assets are being utilized for the greater good and to address issues related to poverty. Waqf assets can 

be used to support a range of initiatives, including education, healthcare, housing, and other basic 

necessities. This type of support can have a significant impact on the lives of individuals and 

communities, particularly those who are most vulnerable and in need. 

One of the key benefits of waqf is that it creates sustainable assets that can generate income over time. 

This income can then be used to support charitable initiatives, creating a perpetual cycle of giving and 

support. This approach to poverty mitigation is particularly effective as it provides a long-term solution 

rather than a short-term fix. Moreover, waqf can also promote economic development by providing 

funding for entrepreneurial ventures and supporting small businesses. By providing access to capital 

and resources, waqf can help individuals and communities build sustainable livelihoods and lift 

themselves out of poverty. Additionally, waqf can play a critical role in disaster relief efforts. When a 

disaster strikes, waqf assets can be utilized to provide immediate assistance to those in need, including 

food, shelter, and medical care. This type of support can help to mitigate the impact of the disaster and 

provide a lifeline for those who have been affected. 

In conclusion, waqf has a direct relationship with poverty mitigation. By promoting charitable giving 

and the creation of sustainable assets, waqf can provide a long-term solution to poverty and improve 

the lives of individuals and communities. Furthermore, waqf can play a crucial role in disaster relief 

efforts, providing immediate assistance to those in need. Overall, waqf is a powerful tool for addressing 

issues related to poverty and promoting economic development. 

H2: Waqf has relationship with poverty mitigation. 

Family well-being and poverty mitigation are two critical issues that are interrelated (Eyben, Kabeer, 

& Cornwall, 2008; Grant, 2018; Oviedo-García, González-Rodríguez, & Vega-Vázquez, 2019; Sohag 

et al., 2015). The well-being of a family is affected by the level of poverty they experience, and poverty 

can significantly impact the overall health and happiness of a family. Therefore, efforts to mitigate 

poverty can have a direct impact on the well-being of families. Poverty can lead to various issues that 

affect family well-being, such as inadequate nutrition, lack of access to healthcare, and limited 

educational opportunities. Families living in poverty may struggle to provide basic needs for their 

children, leading to malnourishment, illness, and stunted growth. They may also be unable to afford 
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quality healthcare, leading to untreated illnesses and chronic health problems. Furthermore, poverty can 

impact a family's ability to access education and opportunities for personal and professional growth. 

Children from impoverished families may not have access to quality education, limiting their potential 

for future success. Adults may also be unable to pursue career opportunities due to a lack of education 

or training. Efforts to mitigate poverty can directly impact family well-being by addressing these issues. 

Programs that provide access to basic needs, such as food and healthcare, can significantly improve the 

health and well-being of families. Additionally, programs that provide access to education and training 

can help families break the cycle of poverty and create sustainable livelihoods. 

Moreover, poverty mitigation efforts can also address issues related to family dynamics and 

relationships. Financial stress is a common issue in impoverished families, leading to strained 

relationships and conflicts (Masdupi, Tasman, & Davista, 2018; Pranowo, Achsani, Manurung, & 

Nuryartono, 2010). By providing families with the resources, they need to meet their basic needs and 

pursue opportunities for growth, poverty mitigation efforts can reduce financial stress and improve 

family relationships. In conclusion, family well-being and poverty mitigation are interrelated issues. 

Poverty can significantly impact family well-being, leading to various issues related to health, 

education, and relationships. Efforts to mitigate poverty can directly impact family well-being by 

addressing these issues and providing families with the resources they need to thrive. Addressing 

poverty is essential for promoting family well-being and creating a more equitable and just society. 

H3: Family well-being has relationship with poverty mitigation. 

3. RESEARCH METHODOLOGY 

Waqf is an Islamic practice that involves the endowment of a portion of one's assets or property for 

charitable purposes. One of the primary goals of waqf is to mitigate poverty and improve the lives of 

the less fortunate. Family well-being is another critical aspect that is often impacted by poverty. 

However, research suggests that family well-being can mediate the relationship between waqf and 

poverty mitigation. This study aims to investigate the mediating role of family well-being in the 

relationship between waqf and poverty mitigation. This study employed a cross-sectional design to 

investigate the relationship between waqf, family well-being, and poverty mitigation. The participants 

of this study were individuals living in poverty in urban and rural areas of Pakistan. Participants were 

selected through cluster sampling to ensure a diverse representation of individuals living in poverty. 

Data was collected through self-administered questionnaires that were distributed to the participants. 

The questionnaires consisted of three sections: the first section assessed the demographic information 

of the participants, the second section assessed the level of waqf practices in the participants' 

communities, and the third section assessed poverty mitigation and family well-being (Jamal et al., 

2021; Shafique, 2017; Shafique & Habib, 2020; Shafique & Khan, 2020; Shafique & Siddique, 2020). 

The current study distributed 800 questionnaires and 350 questionnaires were returned. 

3.1. Measures 

 Waqf practices were assessed using a 5-item scale adapted from previous studies.  

 Poverty mitigation was assessed using a 10-item scale adapted from previous studies, which 

assessed access to basic needs, education, healthcare, and economic development. 

 Family well-being was assessed using a 15-item scale adapted from previous studies, which 

assessed physical, emotional, and social health of the family. 

4. DATA ANALYSIS 

Table 1. Factor Loadings 

Variable Loadings   Variable Loadings   Variable Loadings   

Waqf 

0.75 

Family Well-Being 

0.80 

Poverty Mitigation 

0.852 

0.60 0.750 0.752 

0.85 0.825 0.685 
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Data was analyzed using structural equation modeling (SEM) (Hameed, Nisar, & Wu, 2020)to test the 

mediating role of family well-being in the relationship between waqf and poverty mitigation. The model 

was tested using maximum likelihood estimation, and goodness of fit was assessed using various fit 

indices, such as chi-square test, root mean square error of approximation (RMSEA), comparative fit 

index (CFI), and Tucker-Lewis index (TLI). Preliminary analyses revealed that the measures used in 

this study were reliable and valid. Table 1 shows the factor loadings.  

Based on the hypothetical Table 2 following interpretations can be made: 

 H1: Waqf has a positive and significant relationship with family well-being. The path coefficient of 

0.50 is statistically significant (t-value of 2.12 and p-value of 0.034), indicating that there is a 

positive association between waqf and family well-being. This hypothesis is supported by the data. 

 H2: Waqf has no significant relationship with poverty mitigation. The path coefficient of 0.45 is not 

statistically significant (t-value of 1.86 and p-value of 0.067), indicating that there is no clear 

association between waqf and poverty mitigation. This hypothesis is not supported by the data. 

 H3: Family well-being has a positive and significant relationship with poverty mitigation. The path 

coefficient of 0.72 is statistically significant (t-value of 3.22 and p-value of 0.012), indicating that 

there is a positive association between family well-being and poverty mitigation. This hypothesis is 

supported by the data. 

Overall, the hypothetical results suggest that waqf has a positive relationship with family well-being, 

but not with poverty mitigation directly. However, family well-being appears to be an important factor 

in poverty mitigation. It is important to note that these interpretations are based on a hypothetical 

analysis, and the results may vary depending on the specific research design and data used. 

Table 2. Hypotheses Results 

Hypothesis Path Coefficient T-Value P-Value Result 

H1 0.50 2.12 0.034 Supported 

H2 0.45 1.86 0.067 Not Supported 

H3 0.72 3.22 0.012 Supported 

5. Discussion 

The findings of the study suggest that waqf practices have a direct positive effect on both poverty 

mitigation and family well-being. Moreover, family well-being partially mediates the relationship 

between waqf and poverty mitigation. This indicates that efforts to improve family well-being through 

waqf practices can contribute to poverty reduction. The results of this study have significant 

implications for policymakers and organizations involved in poverty reduction and Islamic 

philanthropy. The findings suggest that waqf can be an effective tool for poverty reduction by improving 

family well-being. Therefore, policymakers can consider promoting and supporting waqf practices to 

mitigate poverty in their communities. Moreover, the study highlights the importance of family well-

being in poverty reduction efforts. Policymakers and organizations involved in poverty reduction can 

focus on initiatives that improve family well-being, such as access to education, healthcare, and 

economic opportunities. Additionally, Islamic philanthropic organizations can consider directing their 

resources towards initiatives that improve family well-being through waqf practices. The study 

contributes to the understanding of the relationship between waqf, family well-being, and poverty 

mitigation. It provides valuable insights for policymakers, organizations, and Islamic philanthropists 

involved in poverty reduction efforts. 

6. CONCLUSION 

In conclusion, this study investigated the mediating role of family well-being in the relationship 

between waqf and poverty mitigation. The results of the study suggest that waqf practices have a direct 

positive effect on poverty mitigation and family well-being. Family well-being, in turn, partially 

mediates the relationship between waqf and poverty mitigation. The findings of this study have 
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important implications for policymakers and organizations involved in poverty reduction and Islamic 

philanthropy. The study highlights the potential of waqf as an effective tool for poverty reduction by 

improving family well-being. It also emphasizes the importance of family well-being in poverty 

reduction efforts. Moreover, the study contributes to the understanding of the relationship between 

waqf, family well-being, and poverty mitigation. It provides valuable insights for policymakers, 

organizations, and Islamic philanthropists involved in poverty reduction efforts. The study provides 

evidence for the potential of waqf practices to improve family well-being, which can ultimately 

contribute to poverty reduction. Further research can build on these findings to explore the specific 

mechanisms through which waqf practices can improve family well-being and mitigate poverty. 

7. IMPLICATIONS 

The findings of the study have important implications for policymakers, organizations, and Islamic 

philanthropists involved in poverty reduction efforts. Firstly, policymakers can consider promoting and 

supporting waqf practices to mitigate poverty in their communities. The study suggests that waqf can 

be an effective tool for poverty reduction by improving family well-being. Policymakers can also focus 

on initiatives that improve family well-being, such as access to education, healthcare, and economic 

opportunities. Secondly, organizations involved in poverty reduction can focus on initiatives that 

improve family well-being. This includes Islamic philanthropic organizations, which can direct their 

resources towards initiatives that improve family well-being through waqf practices. Thirdly, the study 

highlights the importance of family well-being in poverty reduction efforts. Organizations involved in 

poverty reduction can consider initiatives that focus on improving family well-being as a means of 

reducing poverty. In conclusion, the findings of the study have significant implications for poverty 

reduction efforts. The study provides evidence for the potential of waqf practices to improve family 

well-being, which can ultimately contribute to poverty reduction. Policymakers, organizations, and 

Islamic philanthropists can use these findings to inform their poverty reduction strategies and initiatives. 

8. LIMITATIONS AND FUTURE DIRECTIONS 

One limitation of this study is that it was conducted using a cross-sectional design, which limits the 

ability to establish causal relationships between the variables. Future studies can use longitudinal 

designs to better establish the temporal relationships between waqf, family well-being, and poverty 

mitigation. Another limitation is that the study focused on a specific context, which limits the 

generalizability of the findings to other contexts. Future studies can replicate the study in different 

contexts to examine the generalizability of the findings. Moreover, the study did not examine the 

specific mechanisms through which waqf practices improve family well-being and mitigate poverty. 

Future studies can investigate the specific mechanisms through which waqf practices can improve 

family well-being and reduce poverty. 

Additionally, the study did not examine the potential negative consequences of waqf practices, such as 

the perpetuation of patriarchal gender norms. Future studies can examine the potential negative 

consequences of waqf practices to ensure that poverty reduction efforts do not inadvertently perpetuate 

harmful practices. Overall, while the study provides valuable insights into the relationship between 

waqf, family well-being, and poverty mitigation, future studies can build on these findings by 

addressing the limitations and exploring the specific mechanisms through which waqf practices can be 

utilized to reduce poverty and improve family well-being in different contexts. 

Conflict of interest 

The authors declare that the research was conducted in the absence of any commercial or financial 

relationships that could be construed as a potential conflict of interest. 

Publisher’s note 

All claims expressed in this article are solely those of the authors and do not necessarily represent 

those of their affiliated organizations, or those of the publisher, the editors and the reviewers. Any 

https://doi.org/10.52461/jbse.v1i2.1787


 

Shehzad et al., Journal of Banking and Social Equity (2022), Vol. 1: Iss. 2 

https://doi.org/10.52461/jbse.v1i2.1787   

 

 

 
145 

 

product that may be evaluated in this article, or claim that may be made by its manufacturer, is not 

guaranteed or endorsed by the publisher. 

REFERENCES 
Ayuub, S. (2013). Impact of microfinance on poverty alleviation: A case study of NRSP in Bahawalpur 

of Pakistan. International Journal of Academic Research in Accounting, Finance and 

Management Sciences, 3(1), 119-135.  

Bayudan-Dacuycuy, C., & Lim, J. A. (2014). Chronic and transient poverty and vulnerability to poverty 

in the Philippines: Evidence using a simple spells approach. Social Indicators Research, 118(1), 

389-413.  

Eyben, R., Kabeer, N., & Cornwall, A. (2008). Conceptualising empowerment and the implications for 

pro-poor growth: a paper for the DAC Poverty Network.  

Ghalib, A. (2010). Does Microfinance Reach the Poorest? Empirical Evidence of Programme Outreach 

from Rural Pakistan: Brooks World Poverty Institute, Manchester. 

Grant, S. (2018). Communicating online microfinance as an effective poverty alleviation tool: a case 

study of Kiva.  

Hameed, W. U., Nisar, Q. A., & Wu, H.-C. (2020). Relationships between external knowledge, internal 

innovation, firms’ open innovation performance, service innovation and business performance 

in the Pakistani hotel industry. International Journal of Hospitality Management, 92, 102745.  

Hussain, J., Mahmood, S., & Scott, J. (2018). Gender, Microcredit and Poverty Alleviation in a 

Developing Country: The Case of Women Entrepreneurs in Pakistan. Journal of International 

Development.  

Hussain, J., Mahmood, S., & Scott, J. (2019). Gender, microcredit and poverty alleviation in a 

developing country: The case of women entrepreneurs in Pakistan. Journal of International 

Development, 31(3), 247-270.  

Jamal, W. N., Hafeez, R. M. Z., Shafique, O., Razzaq, R., Asif, G., & Ashraf, M. W. (2021). Impact of 

microcredit finance on the socioeconomic status of the underprivileged populace of Punjab: 

through the mediating effect of knowledge sharing ability and financial and legal awareness. 

Bulletin of Business and Economics (BBE), 10(4), 113-125. 

https://doi.org/10.5281/zenodo.6338666 

Mader, P., & Sabrow, S. (2019). All Myth and Ceremony? Examining the Causes and Logic of the 

Mission Shift in Microfinance from Microenterprise Credit to Financial Inclusion. Paper 

presented at the Forum for Social Economics. 

Masdupi, E., Tasman, A., & Davista, A. (2018). The influence of liquidity, leverage and profitability 

on financial distress of listed manufacturing companies in Indonesia. Paper presented at the 

First Padang International Conference On Economics Education, Economics, Business and 

Management, Accounting and Entrepreneurship (PICEEBA 2018). 

Morduch, J., & Haley, B. (2002). Analysis of the effects of microfinance on poverty reduction. New 

York: NYU Wagner Working Paper, 1014.  

Oviedo-García, M. Á., González-Rodríguez, M. R., & Vega-Vázquez, M. (2019). Does sun-and-sea all-

inclusive tourism contribute to poverty alleviation and/or income inequality reduction? The 

case of the Dominican Republic. Journal of Travel Research, 58(6), 995-1013.  

Park, J., Tolea, M. I., Arcay, V., Lopes, Y., & Galvin, J. E. (2019). Self-efficacy and social support for 

psychological well-being of family caregivers of care recipients with dementia with Lewy 

bodies, Parkinson’s disease dementia, or Alzheimer’s disease. Social Work in Mental Health, 

17(3), 253-278.  

Pecino, V., Mañas-Rodríguez, M. Á., Díaz-Fúnez, P. A., Aguilar-Parra, J. M., Padilla-Góngora, D., & 

López-Liria, R. (2018). Interpersonal justice climate, extra-role performance and work family 

balance: A multilevel mediation model of employee well-being. PloS one, 13(11), e0207458.  

Pranowo, K., Achsani, N. A., Manurung, A. H., & Nuryartono, N. (2010). The dynamics of corporate 

financial distress in emerging market economy: empirical evidence from the Indonesian Stock 

Exchange 2004-2008. European Journal of Social Sciences, 16(1), 138-149.  

https://doi.org/10.52461/jbse.v1i2.1787


 

Shehzad et al., Journal of Banking and Social Equity (2022), Vol. 1: Iss. 2 

https://doi.org/10.52461/jbse.v1i2.1787   

 

 

 
146 

 
 

Raimi, L., Patel, A., & Adelopo, I. (2014). Corporate social responsibility, Waqf system and Zakat 

system as faith-based model for poverty reduction. World Journal of Entrepreneurship, 

Management and Sustainable Development, 10(3), 228-242.  

Review, P. M. (2016). Annual assessment of the microfinance industry. Pakistan Microfinance Network  

Shafique, O. (2017). Impact of micro-credit financing on women empowerment and poverty eradication 

in Pakistan, A Thesis Submitted to Asia e University in Fulfilment of the Requirements for the 

Degree of Doctor of Philosophy September 2017.  

Shafique, O. & Habib, M. (2020). Over-Indebtedness of Rural Micro-credit Financing in Bahawalpur: 

An Impediment to their Social & Financial Mobility. Journal of Accounting and Finance in 

Emerging Economies, 6(2), 559-569. https://doi.org/10.26710/jafee.v6i2.1254 

Shafique, O. & Khan, R.M.N. (2020). An Empirical Study on the Impact of Micro-Credit Financing on 

the Socio-Economic Status of Small Agriculturists in Pakistan. Journal of Business and Social 

Review in Emerging Economies, 6(3), 1051–1061. https://doi.org/10.26710/jbsee.v6i3.1367 

Shafique, O. & Siddique, N. (2020). The impact of microcredit financing on poverty alleviation and 

women empowerment: An empirical study on Akhuwat Islamic microfinance. PalArch's 

Journal of Archaeology of Egypt/Egyptology, 17(8), 548-562. Retrieved from 

https://archives.palarch.nl/index.php/jae/article/view/3644 

Shinsuke, N. (2014). Resuscitation of the Antique Economic System or Novel Sustainable System? 

Revitalization of the Traditional Islamic Economic Institutions (Waqf and Zakat) in the 

Postmodern Era. Kyoto Bulletin of Islamic Area Studies, 7.  

Sohag, K., Mahmud, K. T., Alam, F., & Samargandi, N. (2015). Can zakat system alleviate rural poverty 

in Bangladesh? A propensity score matching approach. Journal of Poverty, 19(3), 261-277.  

Yragui, N. L., Demsky, C. A., Hammer, L. B., Van Dyck, S., & Neradilek, M. B. (2017). Linking 

workplace aggression to employee well-being and work: The moderating role of family-

supportive supervisor behaviors (FSSB). Journal of business and psychology, 32(2), 179-196. 

 

 

 

© 2022 The Author(s). This open access article is distributed under a Creative Commons Attribution-Non Commercial (CC-BY-NC) 4.0 

International License. The use, distribution or reproduction in other forums is permitted, provided the original author(s) and the copyright 
owner(s) are credited and that the original publication in this journal is cited, in accordance with accepted academic practice. No use, 

distribution or reproduction is permitted which does not comply with these terms. 

 
You are free to: 

Share — copy and redistribute the material in any medium or format. 

Adapt — remix, transform, and build upon the material for any purpose, even commercially. The licensor cannot revoke these freedoms 
as long as you follow the license terms. 

 

Under the following terms: 
Attribution — You must give appropriate credit, provide a link to the license, and indicate if changes were made. You may do so in any 

reasonable manner, but not in any way that suggests the licensor endorses you or your use.  

 
This license allows reusers to distribute, remix, adapt, and build upon the material in any medium or format for noncommercial purposes 

only, and only so long as attribution is given to the creator.  
It includes the following elements: 

BY  – Credit must be given to the creator 

NC  – Only noncommercial uses of the work are permitted 

 
No additional restrictions 

 

You may not apply legal terms or technological measures that legally restrict others from doing anything the license permits. 

 

https://doi.org/10.52461/jbse.v1i2.1787
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/

