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7 Ibid.
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and Emmanuel Cleeve, ‘Export-Led Growth in the UAE: Multivariate Causality between Primary Exports, Man-
ufactured Exports and Economic Growth’, Eurasian Business Review 8/3 (2017), pp. 341-65; Saima Shadab, ‘The
Nexus between Export Diversification, Imports, Capital and Economic Growth in the United Arab Emirates: An

Empirical Investigation’, Cogent Economics & Finance 9/1 (2021), pp. 1-15.
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Dierk Herzer and Felicitas D. Nowak-Lehmann, ‘Export Diversification, Externalities and Growth: Evidence for
Chile’, in Proceedings of the German Development Economics Conference 12. (Berlin: German Economic Associa-
tion, 2006); Marianne Matthee and Wim Naudé. ‘Export Diversity and Regional Growth: Empirical Evidence
from South Africa’, United Nations University, World Institute for Development Economics Research, (2007/11).
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77 Soren Joahnsen, ‘Statistical Analysis of Cointegrating Vectors’, Journal of Economic Dynamics and Control

12/2-3 (1988), pp. 231-54.

# Clive W. J. Granger, ‘Investigating Causal Relations by Economic Models and Cross-Spectral Models’, Econo-

metrica 37/3 (1969), pp. 424-38; Clive W. J. Granger, ‘Some Recent Development in a Concept of Causality’,

Journal of Econometrics 39/1-2 (1988), pp. 199-211.

$35 V" :(HO) usll &b :aJW) Sl al) 5Lzl 03 «s3Lamdyl satlly Olyolall ol gsidll g 85Uk duud) &8Vl i)

5ol ety " :(HO) piml] dedyd " (Granger) duceud) 2l slasy Ty golamdyl sadl) 3udios J] Olyslall ol )l @22l
Mgl Olyslall g § @oladyl

. AY =p+IX + pzl TAAY i+ &

i=1

’ »
where Ii=- E 4, H=E Ai-1
=i+l i=1
bl b OB Jgor Ologlme TTalebl Bstas 1395 Cu Jolzbl Glsaas los Il Ty cdMusYl ole o A Ol G
O psk] o
ol (20162 2016D) ligisS Jasl Wbl usw o 5208 dusw Ohlas) 25 U 358l pis Ul Oluhll jasy 48
220} OS] ard 03 g b ,Sab) LS gl O] Caor (30 U] elot) 481 G (Granger) dussadl 2l Ol
Saoal) Al Slahall § Olowobl Judos plaswl ’Lml 06 ] 13g) (253 ) "DoladYl jalghall o duwd] OlalesY
(313 333915 <5l Jlowe & SN pas oo
Marcin Koltuniak, ‘Examination of the Directions of Spillover Effects between the Real Estate and Stock Prices
in Poland Using Wavelet Analysis.” Bank and Credit (Bank i Kredyt) 47/3 (2016a), pp. 251-66; Marcin Koltu-
niak, ‘Examination of the International Causal Directions between Rates of Return on the Price Indices of the
Selected Real Estate Markets in the CEE Region Using Wavelet Analysis.” Acta Physica Polonica A 130/6 (2016b),
Pp. 1420-30.
# Hiro Y. Toda and Taku Yamamoto, ‘Statistical Inferences in Vector Autoregressions with Possibly Integrated

Processes’, Journal of Econometrics 66/1-2 (1995), pp. 225-50.
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% Graphical inspection and correlogram analysis also confirm that all the variables are non-stationary at level.
3% JuanJ. Dolado, Tim Jenkinson and Simon Sosvilla-Rivero, ‘Cointegration and Unit Roots’, Journal of Economic

Surveys 4/3 (1990), pp. 33-49.
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Titus, O. Awokuse, ‘Causality Between Exports, Imports and Economic Growth: Evidence from Transition
Economies’, Economic Letters, 94/3 (2007), pp. 389-95; David T. Coe and Elhanan Helpman, ‘International R&D
Spillovers’, Eurasian Economic Review 39/1 (1995), pp. 859-87.
oo bl dl dzldl ge wp sedl Olles e wshl o JI (GLE) sedll boldy Obolall dusp pis ¥
Lebiall Olplall & mestl ] @%b ibsll gl LegsStly bl ol 355 laysay dls «Oloylg)
(Kindleberger, 1962; Boggio and Barbieri, 2017).
Charles P. Kindleberger, ‘Foreign Trade and the National Economy’; Luciano Boggio and Laura Barbieri, ‘Interna-
tional Competitiveness in Post-Keynesian Growth Theory: Controversies and Empirical Evidence’, Cambridge
Journal of Economics 41/1 (2017), pp. 25-47.
oMl 85l dpad] BN O (3 Ol i) 3205 . 2l 390l § pld] haddl s 233 IS (3 DLk pamd slyo] @2y ™
Bkl e dolilly dellsll Blall (2021) psday Uit 2 480 dslasyl dzel bl (e 8352l plidl Jadidl leul i 6l 093 GAS
http://www. bp.com/en/global/corporate/energy-economics/statistical-reviewof-world-energy.html tds SSUYI
“ Ronald I. McKinnon, ‘Foreign Exchange Constraints in Economic Development and Efficient Aid Allocation’,
The Economic Journal 74294 (1964), pp. 388-409; Thorvaldur Gylfason, ‘Exports, Inflation and Growth’, World
Development 27/6 (1999), pp. 1031-57; Athanasia S. Kalaitzi and Emmanuel Cleeve, ‘Export-Led Growth in the
UAE: Multivariate Causality Between Primary Exports, Manufactured Exports and Economic Growth’, Eurasian
Business Review 83 (2017), pp. 341-65; Athanasia S. Kalaitzi and Trevor W. Chamberlain, ‘The Validity of the
Export-led Growth Hypothesis: Some Evidence from the GCC’, The Journal of International Trade & Economic
Development 30/2 (2021), pp. 224—45.
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