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ABSTRAK 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh 

struktur modal (DER), profitabilitas (ROE), ukuran perusahaan, dan 

pertumbuhan perusahaan (TAG) terhadap nilai perusahaan (PBV). Nilai 

perusahaan sangat penting karena mencerminkan kinerja perusahaan yang dapat 

mempengaruhi persepsi investor terhadap perusahaan. 

Sampel pada penelitian ini dipilih dengan menggunakan metode purposive 

sampling dan data sekunder yang dianalisa dengan menggunakan model regresi 

linier berganda. Sampel dalam penelitian sebanyak 13 perusahaan manufaktur 

sektor industri consumer goods yang secara berturut-turut selama periode 2013 – 

2016 terdaftar di BEI, menggunakan mata uang Rupiah, mempublikasikan data 

laporan keuangan, menerima laba, mengalami peningkatan nilai aset, dan tidak 

melakukan share split. 

Hasil penelitian ini adalah (1) struktur modal memiliki pengaruh positif 

terhadap nilai perusahaan, (2) profitabilitas memiliki pengaruh positif terhadap 

nilai perusahaan, (3) ukuran perusahaan memiliki pengaruh positif terhadap nilai 

perusahaan, (4) pertumbuhan perusahaan memiliki pengaruh negatif terhadap 

nilai perusahaan, (5) struktur modal (DER), profitabilitas (ROE), ukuran 

perusahaan, dan pertumbuhan perusahaan (TAG) secara simultan berpengaruh 

terhadap nilai perusahaan (PBV). 

Kata kunci: nilai perusahaan (PBV), pertumbuhan perusahaan (TAG), 

profitabilitas (ROE), struktur modal (DER), ukuran perusahaan 
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ABSTRACT 

The purpose of this research is to obtain empirical evidence about the effect of 

capital structure (DER), profitability (ROE), firm size, and growth (TAG) 

towards firm value. Firm value is very important because it reflects on the 

company’s performance that can affect on investor’s perception towards the 

company. 

The sample of this research was selected by using purposive sampling 

method and with secondary data which was analyzed by using multiple 

regression method. There were 13 manufacturer firms that enganged in the 

consumer goods industry as samples that have been simultaneously registered in 

BEI since 2013 – 2016, used Rupiah as currency, published financial statements, 

had income, had an asset growth, and didn’t execute a share split. 

The result of this research are (1) capital structure have a positive effect 

towards firm value, (2) profitability have a positive effect towards firm value, (3) 

firm size have a positive effect towards firm value, (4) growth have a negative 

effect towards firm value (5) capital structure (DER), profitability (ROE), firm 

size, and growth (TAG) simultaneously have a significant effect towards firm 

value (PBV). 

Keywords: capital structure (DER), firm size, firm value (PBV), growth 

(TAG), profitability (ROE) 

  

Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



Scanned with CamScanner
Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



Scanned with CamScanner
Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



v 
 

DAFTAR ISI 

LEMBAR PERNYATAAN TIDAK MELAKUKAN PLAGIAT 

ABSTRAK ........................................................................................................... i 

ABSTRACT ........................................................................................................ ii 

KATA PENGANTAR ........................................................................................ iii 

DAFTAR ISI ....................................................................................................... v 

DAFTAR TABEL ............................................................................................. vii 

DAFTAR GAMBAR ........................................................................................ viii 

BAB I PENDAHULUAN .................................................................................... 1 

1.1 Latar Belakang Masalah......................................................................... 1 

1.2 Batasan Masalah .................................................................................. 11 

1.3 Rumusan Masalah ................................................................................ 12 

1.4 Tujuan Penelitian ................................................................................. 13 

1.5 Manfaat Penelitian ............................................................................... 14 

1.6 Sistematika Pembahasan ...................................................................... 15 

BAB II TELAAH LITERATUR ........................................................................ 17 

2.1 Nilai Perusahaan .................................................................................. 17 

2.2 Signalling Theory ................................................................................ 21 

2.3 Struktur Modal..................................................................................... 22 

2.4 Profitabilitas ........................................................................................ 28 

2.5 Ukuran Perusahaan .............................................................................. 31 

2.6 Pertumbuhan Perusahaan ..................................................................... 35 

2.7 Pengaruh Struktur Modal, Profitabilitas, Ukuran Perusahaan, dan 

Pertumbuhan Perusahaan Terhadap Nilai Perusahaan ..................................... 38 

Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



vi 
 

2.8 Model Penelitian .................................................................................. 39 

BAB III METODE PENELITIAN ..................................................................... 40 

3.1 Gambaran Umum Objek Penelitian ...................................................... 40 

3.2 Metode Penelitian ................................................................................ 40 

3.3 Variabel Penelitian............................................................................... 41 

3.4 Teknik Pengumpulan Data ................................................................... 44 

3.5 Teknik Pengambilan Sampel ................................................................ 45 

3.6 Teknik Analisis Data ........................................................................... 46 

3.6.1 Statistik Deskriptif ........................................................................ 46 

3.6.2 Uji Normalitas .............................................................................. 46 

3.6.3 Uji Asumsi Klasik ........................................................................ 47 

3.6.4 Uji Hipotesis ................................................................................. 50 

BAB IV ANALISIS DATA DAN PEMBAHASAN .......................................... 53 

4.1 Objek Penelitian .................................................................................. 53 

4.2 Analisis dan Pembahasan ..................................................................... 55 

BAB V SIMPULAN DAN SARAN ................................................................... 68 

5.1 Simpulan ............................................................................................. 68 

5.2 Keterbatasan ........................................................................................ 70 

5.3 Saran ................................................................................................... 70 

DAFTAR PUSTAKA ........................................................................................ 72 

DAFTAR LAMPIRAN ...................................................................................... 75 

 

 

Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



vii 
 

DAFTAR TABEL 

Tabel 3.1 Keputusan Uji Autokorelasi...................................................................49 

Tabel 4.1 Rincian Pengambilan Sampel Penelitian...............................................53 

Tabel 4.2 Jumlah Sampel Perusahaan....................................................................54 

Tabel 4.3 Hasil Statistik Deskriptif........................................................................55 

Tabel 4.4 Hasil Uji Normalitas..............................................................................57 

Tabel 4.5 Hasil Uji Multikolonieritas....................................................................58 

Tabel 4.6 Hasil Uji Autokorelasi...........................................................................59 

Tabel 4.7 Hasil Uji Statistik F................................................................................61 

Tabel 4.8 Hasil Uji Adjusted R2.............................................................................62 

Tabel 4.9 Hasil Uji Statistik t.................................................................................63  

Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018



viii 
 

DAFTAR GAMBAR 

Gambar 1.1 Indeks Produksi Industri Manufaktur Besar dan Sedang Triwulan 

IV 2016 – Triwulan III 2017...................................................................................2 

Gambar 2.1 Model Penelitian................................................................................39 

Gambar 4.1 Hasil Uji Heteroskedastisitas.............................................................60 

  

Pengaruh Struktur Modal..., Julia Denyse Radanza, FB UMN, 2018




