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ABSTRACT 

 

The objective of this research is to examine the effect of probability ratio that 

measured with return on equity; liquidity ratio that measured with current ratio; 

solvability ratio that measured with debt to equity ratio; and rate of Sertifikat 

Bank Indonesia (SBI) and inflation towards share/ stock price. Share price is 

important to be known by the shareholders and corporate because it indicates 

corporate performance. 

 The samples were determined based on purposive sampling method. The 

samples used in this research are 26 companies which listed in Consumer Goods 

Sector of Indonesia Share Exchange and actively traded respectively for period 

2011-2013; publish financial statements documents denominated in Rupiah; 

financial statements for the year ended December 31, 2011, 2012, and 2013 

which have been audited by independent auditor; and obtain net income 

respectively for period 2011-2013. 

 The results of this research are (1) probability ratio that measured with 

return on equity has significant effect to share price, (2) liquidity ratio that 

measured with current ratio has significant effect to share price, (3) solvability 

ratio that measured with debt to equity ratio has no effect to share price, (4) 

interest rate of Sertifikat Bank Indonesia has no effect to share price, (5) inflation 

has no effect to share price, and (6) probability ratio that measured with return 

on equity; liquidity ratio that measured with current ratio; solvability ratio that 

measured with debt to equity ratio; interest rate of Sertifikat Bank Indonesia and 

inflation simultaneously have significant effect to share price. 

Keywords: return on equity, current ratio, debt to equity ratio, interest rate of 

Sertifikat Bank Indonesia (SBI), inflation, share price. 
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ABSTRAK 

 

Tujuan dari penelitian ini adalah untuk menguji pengaruh dari rasio profitabilitas 

yang diproksikan dengan return on equity; rasio likuiditas yang diproksikan 

dengan current ratio; rasio solvabilitas yang diproksikan dengan debt to equity 

ratio;  tingkat bunga SBI dan Inflasi terhadap harga saham. Harga saham penting 

untuk diketahui oleh pemegang saham dan perusahaan karena harga saham 

mengindikasikan performa dari perusahaan.  

 Pemilihan sampel ditentukan dengan menggunakan metode purposive 

sampling. Sampel yang digunakan dalam penelitian ini ada 26 perusahaan sektor 

barang dan konsumsi yang terdaftar di Bursa Efek Indonesia yang aktif 

diperdagangkan periode 2011-2013; menerbitkan laporan keuangan dengan mata 

uang Rupiah; laporan keuangan berakhir pada 31 Desember 2011, 2012, dan 2013 

serta telah diaudit oleh auditor independen; dan melaporkan laba positif dalam 

laporan keuangannya berturut-turut pada periode 2011-2013. 

Hasil dari penelitian ini adalah (1) rasio profitabilitas yang diproksikan 

dengan return on equity (ROE) mempunyai pengaruh terhadap harga saham; (2) 

rasio likuiditas yang diproksikan dengan current ratio (CR) mempunyai pengaruh 

terhadap harga saham; (3) rasio solvabilitas yang diproksikan dengan debt to 

equity ratio (DER) tidak mempunyai pengaruh terhadap harga saham; (4) tingkat 

bunga Sertifikat Bank Indonesia (SBI) tidak mempunyai pengaruh terhadap harga 

saham; (5) inflasi tidak mempunyai pengaruh terhadap harga saham; (6) return on 

equity (ROE), current ratio (CR), debt to equity ratio (DER), tingkat bunga SBI 

dan inflasi secara simultan mempunyai pengaruh terhadap harga saham. 

Keywords: return on equity, current ratio, debt to equity ratio, suku bunga 

Sertifikat Bank Indonesia (SBI), inflasi, harga saham. 
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