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Abstract. 

Purpose– the purpose of the research is to create a compiled indicator of economic security, 

based on 4 components (Economic, Political, Social and Ecological) and to examine the assess-

ment of its subindicators on GDP per capita of EU countries.  

Research methodology – the theoretical and methodological basis of the study was the works 

of domestic and foreign authors on the issues of economic security and its impact on GDP. To 

achieve the aim of the article authors used cross-correlation analysis, regression models and 

panel data structure. 

Findings – authors can conclude that the greatest impact on the economic situation in the coun-

try is exerted by economic and political factors, while social and environmental factors have a 

lesser impact. 

Research limitations – the main problem of the research is insufficient data. Most of the global 

indexes started to exist no too long ago (10-15 years), this means that the results of our research 

can become more precise with time.  

Practical implications – analysis of the correlations between GDP and individual indicators 

that are parts of the components of economic security is carried out to identify those that should 

be prioritized for governments to improve the level of economic security and a corresponding 

increase in the level of GDP;  

Originality/Value – the originality of the research is in showing how the exact sub-indicator of 

a component of economic security impacts GDP per capita of EU countries. 
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